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LBPHABATA KATO COBCTBEHMK

0630p evpxy SwprcasHus npomdeiin

Mo cmucbaa Ha 3aKoHa 3a NyBAnYHUTe NPeAnPUATUA AbPKABHM NYSAMYHKM NPeanpuATAR ca:
®  TbProBCKHUTE APYIKECTBA € Had 50 Ha CTO AbpiKaBHO y4acTHe B KaNuTana Wiu 8 KOUTO AbPHKaBaTa
NGO BAPYr Ha4YMH YNPaXKHABa AOMUHUPALIO BANAHUE;
®  BUEPHUTE [PYXECTBA Ha THLPFrOBCKUTE ApYMECTBa, NOCOYEHM NO-TOPE, W AbPHABHUTE
NPeANPUATHA KO YPes TAX SbpXKaBaTa KOHTPOAMpPa NoBeuye OT 50 Ha CTO OT AANOBETE/aKLMHTE C
fipaBo Ha r1ac MAK TIO APYF HAa4KH YNPAXKHARA SOMUHMUPALLO BANAHUE;
s [ALPIKABHUTE MPEANPUATHA, Cb3HaAEHM CbC CMELMaNHM 3aKOHKU Ha OCHOBaHWe Y. 62, an. 3 ot

TbproBCKuA 32KOH.

B HacToAwMA roAnileH J0Ka4 He ca B3eTH nog BHUMaHWe 0BWmrHCKMTe NyBAKUHK npesnpuaTtia nopaam
obcToATEACTBOTO, Ye B TAX NpaBaTta Ha COBCTBEHOCT Ce ynpamHABaT OT CLOTBETHWA OpraH Ha MeCTHO
CamoynpaBneHUe, a He OT AbpiKaBaTa, BbanpueTvaT ot 3aKOHa NoAXoA CboTBeTCTBa HA Hacorute Ha OUCP
3a KOPNOPaTUBHOTO YNPaBAEHKME Ha AbpHaBHUTE NPEANPUATUA.

FNaBHaTa uen Ha gbpiaeata B nybavdHWTE NpeAnNpUATMA € Cb2A3BAHETO Ha MaKCMMalHa CTOMHOCT sa
obwecTBoTO Ypea egperHUBHO yNpasieHue Ha pecypcuTe, a No0 OTHOLIEHWE Ha MpeanpUATUATE, KOWTO ca
NOeMN aHrMBKUMEHTH Ha NyBAMUHETa MOJIMTUKA — rapaHTHpaHe, Y& Te3W aHTAXMUMEHTH Ce M3MbAHABAT
nobpe.

NoprdeitnbT Ha gbpaBata 8 nybaMvHUTE NpeanpuATMA obBxBalla ydacTUeTo it B 258 NpeanpuATHA, B T. Y.
AbIEPHN NPEANpUATAR OT Pa3fiMiuHKU CEKTOPM Ha MHOHOMMKATZ Ha CTpaHaTta. B caydaute, B KOMTO egHO
JbPHABHO NY6AMUHO NpeAnpPUATHME KOHTPOMPa noseye ot 50 Ha CTo OT AAnoBeTe/aKUMUTE C NPaBo Ha raac
WK MO APYr HEYMH YIPEMHABA AOMWHKPALLO BAMAHWE B KanuTaia Ha Apyri NpeanpuaTua, T.e. e Haauue
rpyna, LanaTa rpyna MoMe Aa ce OTYMTE KaTO eAHO NPEANPHMATHE M B TOSK CAYHal SGbPHaBHUAT noprdeiin
obxsawa 174 ny6Au4HK NpeanpuUATHA,

Oprany, yrnpamHABaluK MpasaTa Ha AbpiasBata €a agMWHUCTPATMBHUTE OPraHW, KOUTO NO 3aKOH WAM
CbracHO pa3nopexgaHe Ha MUHUCTePCKMA CbBET yNpaxHABAT NpaBaTa Ha gbpaBaTa B KanwuTana Ha
nySavyHUTe NpeanpuATR (MUEMCTPUTE) U NYGAMHHOTO MpegmpuATME, KOTaTo YNpaMKHABa nNpaBaTta Ha
cobeTBeHOCT B Apyro ny6audHO NpeanpuaTHe (XoAguHIM).

Cnopes KOMMETEHTHOCTTE Ha MMHUCTRUTE, AbpKaBHUTE nyGAMYHM NPeAnpuATHA (B T.u. rpynure
npeanpuATHA) nonaaat B 17 pecopa. PasnpejenernHeTo Ha NpegnpuATMATa MO PECOPM HE CbBnaga
HafLAHO € TAXHETa NPUHAANERHOCT NO OTpacAu. Hanpumep B pecop MKOHOMMKA €3 BKAKOYEHM
NPeAnpUATUA OT OTPACANTE NPOMULLAEHOCT U ThPrOBUA, HO M TEKMBA OT OTPAC/iM SKONOTUA U GUHAHCOBU
ycayri. HAKOAKO NPeAnpUATHA OT OTPachA 3apaBeonasBaHe ca BK/AYEHN B pecopuTe TpaHcnopT, oTbpaHa
U MAZAEKTa K CNOPTA, Toii KaTo €a cneunanu3vpani B 06CNyKBaHETO HAa CHOTBETHUA Kpbl NauneHTn. Mo
Tasu NPUYKMHA B HACTOALLMA AOKNAA CTORHOCTTa Ha AbPXKaBHUR NOPTHEIAN € MAICTPUPaHa B ABE AMarpamm

~ 8JjHa cnopej pecopuTe U Apyra — cropeg oTpacAuTe.
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C Haii-ronAma TEMeCT cnopes KpUTEPHA COBCTBEH KaNUTan € YYacTMETO Ha AbPKaBaTa B pecop eHepreTuka — 57%,
€neAgaH Ot pecop TPZHCNOPT - 20% 1 nKOHOMMKa — 11%. [entT Ha OCTAH3AMTE PecopM — PETMOHANHO pPa3BuTHE K
Braroycrpoiicree (1%), semenenwe, xpaxu w ropy (2%), 3ApaeeonassaHe (3%), mnagewmTa W cropra {2%),
obpasosaHue n Hayka (01.%), oT6paHa (1%), Kyntypa (2%), dpunancy {{0.1%), TYPH3bM, TPYA M COLMANHE NOAWTHMKE,
BBTPELLHN W BbHWHK PaboTi, OKOHa CPeda v BoAW — CheTaBnasar obio 0.8% ot noprgeiina.
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B HacToALMA AOKARA 33 OLEHKa Ha NYEANYHUTE NPESNPUATHA € U3NONA3BaH METOALT 6aNaHCOBa CTONHOCT
Ha coBCTBEHMA KanuTan. M3BLH NpoLieca NO NPUBaTU3ALMA M C USKAKYEHNE Ha TPEANPMATUATA, KOMTO Ca
AMCTBaHK Ha BbArapcka goHaoea 6opea, oueHKa Ha AbPKABHOTO yHACTHE O APYIM METOAM He e npaseHa.
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B noprdeitna Ha gvpwasaTta 46 ny6AMYHU NPeaNpPUATHMA Ca KATErOPU3UPaHKW KaTo ,rfoAemM”, CbrAAcHO
KputepuuTe B 3aKOHa 33 CYETOBOACTBO, CROPEf KOMTO FOAeMH NPeANpUATMR ca TE3u, KOUTO Kbm 31
HEKEeMBPHM Ha TERYLMA OTYETEH NEPNOS, HaABWULIABAT Hali-MasiKo ABa OT ChedHUTE NMoKasaTens; BanaHcosa
CTOMHOCT Ha aKkTusuTe - 38 000 000 nB.; HETHM NpUXOAM OT npoaambu - 76 C00 Q00 As.; cpeaHa YMcneHocT
Ha nepcoHana 3a oTY4eTHUsA nepuoga - 250 aywn.

Ot 1Ax cnopen npasHata dopma 36 ca ThProBCKM GPYHecTBa, a 10 AbpKaBHU NpeanpuaTUa.
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Npeobnaaasawata 4acT oT AbpIKasHMTE NYGAMYHU NPeANPUATUA ONEPUPAT KaTo TbProOBCKY OpYyMKecTsa —
159 Ha 6poi. BbpKaBHM NPeARPUATHA MO CMUCBHAA Ha YA, 62, an. 3 oT TbProBCKUA 3a2KOH €a 15 nyBanuHu
npeanpuaTHa. OCHOBHA OTAWYMTESTHA YepTa Ha ObPMABHUTE NPearpuaTha &, 4@ IPeaoCTaseHOTO UM OT
AbpKasaTa MMYLLECTBO He Gopmupa KanuTas, KOWHTO Aa cnyu 3a obesneyeHne Ha KpeauTopuTe um {T.e.
NPesoCTaBeHOTO MM MMYLLECTBO He & pa3npegeneHo B 6poit Aanose/akumm, ¢ GUKCUPaHa HOMMHANHA
CTOMHOCT). YacT OF TAX npuaarat cneyuomnyHa peryaaTopHa pamka, onpeaeneHa B CNeuvanHuA 3aKoH, ¢
KOWTO ca Cb3AajeHy, KOETO I OT/NM4ABA KAKTO OT TbPrOBCKMUTE APYXKECTBAa, TaKa M €AHO OT ApYyro.
HesaBUCUMO OT TOBa, T@ CbILUG Ca PerucTpupaHy B ThPrOBCKMA PETMCTBP M npuaaraT pasnopesbure Ha

3dK0OHa 3a CMeTOBOACTBOTO.



Kniouoeu pechopmu npez 20192.

Ha 26 cenrremspu 2019 r. HapoaroTto cbGpanue npue 3akoH 3a nyGAn4HUTE npeanpuATHA {06#., iB, 6p.79
o108.10.2019 r.), ¢ koeTo crapTUpa pedopmara B o6nacTTa Ha ynpae/ieHNeTo Ha NYBAUYHWUTE NPEe AN PUATHA.
LlenTa Ha 3aKoHa e Cb3AABAHETO HA XapMOHW3WpaHa MPaBHA PamKa, B KOATO ny6aAMYRKTE npegnpuaTvA
OCbiLeCTBABAT CBOATA AEHHOCT W npi KOATO NpaBuAaTa 3a KOPNOPaTMBHO YIPaBJeHNE U ONOBECTABAHE Ca
e4HaKeM 33 BCUYKM. CbC 3aKoHa 3a NybanqnMTe NPeANPUATHA Ce YPEMA3 HAuYMHLT 3a onpegensHe u
ny6AMYHO OrnacABaHe Ha AbpKaBHATa NOAMTMKE B 06/1acTTa Ha nyBAMYHKMTE RPeANPUATUA, BbBEKAAHETO
Ha CTaHAapTH 33 JOBPOTO UM KOPNOPETUBHO YMPABAEHUE, KAKTO M 3a3AbLMKEHWATA 32 ONOBECTABAHE M
MIPO3PaYHOCT Ha AEAHOCTTA Ha OpraHWUTe Ha ynpaB/ieHNe Ha NyBAUYHUTE NpeanpUATHA.

3akoHonpoeKTsT be paspaboTen Cbe ChaeHCTBUETO Ha OpraHu3aLuATa 33 MKOHOMMUYECKO ChTPYAHMYECTBO
u paseutne (OUCP), B pamkuTe Ha npoeKT ,MoaepHU3MpaHe Ha pamKaTa 3a YNpasieHue Ha ALpHasHuTe
NPEANPUATHA B CHOTBETCTBME C A0BPUTE MeXAyHApPOAHW NpaxTuku” no Mporpamata 2a nogkpena Ha
CTPYKTYpHM pedopmMH Ha EBpONEMCKMA Cbi03, KaTo uenta 6e npuBEMAaHE Ha HaLMOHaNHOTO
3aKOHOAATE/ICTBO B CHOTBETCTBUE CHC CTAaHAAPTMTE Ha HacokuTte Ha OMCP 3a KoprnopaTUBHOTO ynpasneHue
HZ AbpKasHWUTe NIPeANPUATIA.

MpaBUAHUKLT 32 npunaraHe Ha 3aKoHa 3a ny6auuHKTe npegnpuatia (06H., 4B, 6p.40 ot 05.05.2020 r.)
Cb3panasa ycnosuA 3a NPUAraHeTo Ha 3aKOHa B HEFOBaTa UANOCT, 4pes paspaboTeaHeTo Ha noApo6HM
NpaBuAa fo OTHOLWEHUWE HA CedHOTO: |

" CbALPKAHMETO HA NOAWTMKATA 33 Y4aCTUETO Ha gbpwabsaTta B NyBAMHHMTE npeanpusTUR,
npeaguAeHa B 4a. 10 o 3aKkoHa, peaa 3a HeltHoTo paapaboTeaHe, NpuemaHe 1 akTyanMzauma;

®  [eiiHocTTa Ha AreHUMATa 3a NY6AMYHUTE NPeANPUATUA W KOHTPOA KaTo KOOPAMHHUPALIO 3BEHO
A0 OTHOWEHME Ha mpmasume y6/MYHM NpeanpuaTUA M HeliHWUTe B3aUMOOTHOLIEHHA C
OpraHuTe, YNpaHABALUM NPaBaTa Ha AbPKasaTa v camuTe NyBauYHU NpeanpuUaTUS;

* Ocobehn npasuna 3a CKAOYBAHETO HR HAKOW BMAOBE JOTOBOPH, KOMTO cnepgsa ga Gbgar
CrasBaHu OT AbpKaBHUTE NyBAMYHM NPeAnpUATUR, C OFed Ha OBCTOATENCTBOTO, Ye Te ca
IOpPHANYECKA TMUA, Cb3aaaeHu ¢ NyBauuHK cpeacTsa;

* YcnoBuATa M peALT 3a NPOBEXAAHE HA KOHKYPCHATa NPoueaypa 33 Noa6op Ha YneHoBeTe Ha
OpraHuTe 3a yNpasfieHWe U KOHTPOA, CbIAacHo YA, 21 oT 3aKoHa;

" PBwb3naraHeTo Ha yNPaB/EHMETO W KOHTPOAA HAa nybnnuHMTe NpeanpuATMA u peguT 33
onpengenaHe Ha Bb3HarpamAeHNATa Ha YNEHOBETE HA OPraHUTE 3a YNPaRAEHNE W KOHTPO;

* OnpepensaHeto Ha CPeAHOCPOYHUTE UEAM M NAAHUPEHUTE PE3Y/ATATH OT peiAHocTTa Ha
ny6nuuHKUTe NpeanpuaTHA;

= Ob6xBaTa Ha 3agbmKeHWeTo 3a ny6AMYHO onoBecTABaHE Ha ¢MHAHCOBA M HedMHaHCOBa
MHGOpPMaUKR oT NyBAMYHUTE NPEANPUATAR B CHOTBETCTBME C YA. 28 OT 3aKOHa.

Avpxcasama kamo akmueen cobcmeeHuk

KoHcTuTyumnATta Ha Penyﬁnuka bBbArapua Bb3nara Ha MUHUCTEPCKNA CBBET, KaTo OpraH Ha U3MbJIHUTeAHaTa

BAACT, Aa YnpasaABa AbpkaBHaTa cobcrBeHocT. COBCTBEHMK Ha JANOBETE M aKuMuTe B nyBaMuHUTE
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npegnpuatiA € Hbpsasata. TpaeaTa Ha gbpaeara B Kanurana Ha nySAM4HMTE NpeanpuATvA ce
YNPa)XHABAT OT OTAENHUTe MWHUCTPY CLOOPasHO OTPacNoBaTa MM KOMMETEHTHOCT MO pelieHue Ha
MWHUCTEPCKKA CHBET, KAKTC U OT SBEAHKABHUTE NYGANYHU NReANPUATHA, KOTaTO T KOHTROAMPAT noBeYe o7
50 Ha cTo oT AAnoBeTe/aKUMKUTE € NPaBo Ha FAAC MAM NO 4PYM HAUMH YNPaXHABaT AOMUHNPALLO BAMAHUE B
Kanutana Ha Apyry npeanpuaTua.

My6An4HUTE NPeANPUATUA UIPaAT BXKHA PONA B MKOHOMMYECKMA M COLUMaAHUA UBOT Ha CTpaHaTa. Te ca
OPUAMYECKH IMLE, KOWTO Ce Cb3dasat M yNpaBiAsaT B MHTepec Ha rpampaHute W obwecTsoro € uen
NocTUraHe Ha MaKcMManHa CTOMHOCT 32 obwecTeoTO ype3 edeKTMBHO pasnpeneneHue Ha pecypcuTe.
MoBe4yeTo OT TAX ONEPUPAT HA KOHKYPEHTHM Na3apy W 3aTOBa CbWO KAKTO YacTHUTE KOMRAHUK B
AbAracpouHa nepcnexTMea Tpabea ga 6bAaT ePeKTUBHY M peHTaBUNHK M 43 MOraT Aaa ce passusat. Ha eaHa
4yacT oT Ny6AMMHUTE KOMN2HWMW C3 BL3AOKEHUM NybanMuHM QYHKUMK MAWM M3BBLPLUBAHE Ha OBlUecTBEHM
YyCNyrM, KOETO O3Ha4aBa, Ye Te JONPUHACAT noasa 3a obwecTeoTo, KOATO He MOMe BKHary ga Gbae
usmepBaHa ¢ d¢uHaHcoBn cnocobu. Uennte Ha nybawdHara noautMka obauve TpAbsa pa Ougar
KOHKpeTMaUpaHu U ACHO ¢opmynnpann, f2 GbhaT onpegeneHn NOAXOSZAWM KAKHOBM NOKasaTenu U
nAaHWpaHu peaynTaTy, 3a Aa 6bae BEbaMOXKHO 43 Ce Npocieam TAXHOTO RocTuraHe, ToBa npeacTon Aa 6bae
HanpaBeHO C NOAWTUKATA 38 y4acTMeTo Ha Abpiagata B nybAMUYHKTE NpeanpuATUA.

Ha MMHUCTEPCKUA CHBET € BL3JIOMEHO aKTMBHO fa YNPaB/iABa ALPKABHUTE aKTUBM, BNOXKEHN B KaniUTana
Ha nyBAKMYHUTE ApyMecTsa C AbRMABHO yyacTMe NO HauyuH, KOWTO rapaHTMpa MaKcMmansHa noasa sa
obwecteoto ApU GanaHcUMpaHo NOEM3HE Ha PUCK, KAKTO W Ye MPHUETUTE aHTAXKWMEHTW Ha nybauuHaTta
noAWTUTKA ce usnbAHABaT aobipe.

Bunpeky, ye nybnuuHuTe npeanpuATHA B BbArapuA ce ynpaenAsBaT NoO CHiUMA HAYMH KaTo YacTHUTe
APyHecTBa, a8 pasnopeabute Ha ThProBCKMA 3aKOH BAXKaT B ©QHAKBA CTENEH KAKTO 33 YaCTHUTE TaKa # 3a
nybaMyHKMTE ApYHECTBE, C NPMEeMaHETO Ha 3aKoHa 32 Ny6AuUHUTE NPEeANPUATHA U NIPABUIHHUKA 33 HETOBOTO
npuaaraHe e cb3gageHa Camo NpaBHaTa pamMKa 3a NoaoBpABaHETO Ha KOPROPaTHBHOTO ynpaBAeHuWe,
FONAMOTO NPEAN3BMKATENCTBO 33 HETOBOTO PEAZIM3KPAHE HA NPAKTHUKA NPEACTON.

UenaTa, KOATC pbpiasBaTta CM MNOCTAaBA CbC cTapTuMpanata pedopma € B rONAMa CTeneH Aa ce chegsaT
Hacokute Ha OWCP 3a KOpnopaTHUBHO ynpaBieHWe Ha AbPXABHUTE NPeANPUATHA, KOMTO NPEAOCTABAT Ha
ALPHaBaTa Kato COGCTBEHMK M Ha ObPMABHKUTE NPeanpUATHA NpeaBMaMmMa pPamKa, Taka Ye posAaTa Ha
cOOCTBEHMK Ha QbpXKaBaTa 4a € ACHO OTASNRHA OT APYruTe i GYHKLMK, '

Posnis Ha AeeHyuama sa nybaudrume npednpuamun u koHmpon (AMNK)

AreHuma 3a nybAuuHMTE NPEeaNPUATMA M KOHTPO/! € NPaBONPUMEMHUK Ha AreHIMATa 38 NPUBATM3ALMA M
CrRegnpuBaTU3aUMoHeH KoHTpon. Cbc 3akoHa 3a nybauunuTe npeanpusrtua, obH. AB, 6p. 79 ot
08.10.2018 r., ATCK e npeumeHyBaHa Ha ATNMK 1 ca i BL3NOKEHN HYHKUUM Ha 3BEHO, KOETO OCHLIECTBABA
KOOPAMHALMATA H2 AbPKaBHATZ NONUTUKA NO OTHOLWEHWE Ha NyBANYHWTE NpeanpuATus, Habawaaea
BOKnagsa Ha MMHUCTEPCKUA CLBET 3a HeltHoTo nanbaHeHue. Ha AMMK ce 8banara oTroBopHara 3aaava Ha
KOOPAMHWUPELULO SBEHO NO OTHOWEHWE HA ObPHaBHUTE NyDAMYHN NPEANPUATHA BbB B3aUMMOOTHOLIEHHATA
MeX Iy OpraHuTe, yNpamHABalLM NpaBaTta Ha AbpKaBata v camuTe NYGAKYHK NPeAnpUATHA.

AreHuuATa 3a nybauM4HKUTEe NpeanpUATHA ¥ KOHTpOA (ATINK) e agMUHUCTPauMA KoM MUHUCTEPCKUA ChBET
Ha GIoKEeTHa M3APDLIKKE. PbKOBOAHUTE OPraHi Ha AreHUMATa 3a NybANYHMTE NPeanpUATHA W KOHTPON ca
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M3IBAHNTENHUAT CHbBET U HaA30pHUAT ChBeT; U3Mb/IHMTENHNAT CLBET, KOWTO Ce CHLCTOU OT TpUMa YneHose
- USMBAHWTENEH AMPEKTOP W AB2Ma 3aMECTHUR-USMB/THUTENHM SUPEKTOPY, Ce Ha3Ha4aBa oT MUHUCTepCKUA
CBBET, 3 UN@HOBETE Ha HaA3OpHMA CbBET C@ Ha3HauaBaT oT HapogHOTO cbbpanue Ha KBOTEH MPUHLMN
CbINacHO NAapiaMeHTapHO NpeacTaBeHUTE B HEro NapTuu. M3MbAHUTENHMAT AUPEKTOP NpeCTaBAABa
areHuuATa. B cbwoto Bpeme AlMK e sTopocTeneHeH pasnopeguten ¢ BloaReTHU CpeacTsa Thii KaTo e
BK/OYEHa B BI0pKETa Ha MUHMCTEPCTRO Ha MKOHOMMUKATA,
O6wata YUCNeHOCT Ha NepcoHana B areHUUATA e 65 WaTHU 6poitky, CcTpYKTYPUpaH B 5 AUperumn:

*  [lupekuus ,ALMMHUCTPATMBHE" — 18 CYMKUTENH, B T.4. 4 CHETOBOAMTENM U 1 topucT;

* flupexuma ,[paBHa”, exnouBalya ABa oTaena — obwo 13 caywutenu, B TY. 5 IOPUCKOHCYATA U 5

pHCTa:
o [upekuma ,Mybauynm npeanpuatna” — 11 caywutenw;
o [flnpexums ,PuHaHcoBa” — 11 caymurenu;

¢ Nupekums ,KoHTpon” — 11 cayxutensn.

ATeHUUATa B CLTPYAHUYECTBO C OpraHWUTE, YRpaMHABAILM NPaBaTa Ha AbpKaBaTa B NPEANPUATHATE,
ARYTUTE ObPMABHW OpPFraHM3alMM, y4yacTBalW B HEMHOTO oCbluecTBRBaHE pa3paborBa NOAMTMKaTa 33
Y4acTMETO Ha Abpiasarta B nybmuikuTe NpeanpuATMA U # NpeAcTass npeg MUHUCTEPCKWA CbBET 3a
opobperne, HaboaBa HEHHOTO OCHIWECTBRBAHE W NpeANpUemMa AeHCTEMA 3a aKTYaNU2UPaHeTo i, KOoraTo
e Heobxoaumo. AMTK n3roTea exeroHo o6o6LieH AOkNaA 3a pesyaTaTUTe OT AEfHOCTTA Ha AbpXasHuTe
ny6AndHK NPeANPUATHA 1 33 CNa3BaHETO Ha HPWOKNMUTE CTAHAAPTH 33 KOPNOPaTUBHO yrpasaAeHue ot
TAX. USroTBAHETO Ha roauHMA o6oblieH fokfan Ce M3BBLPWBA CbC CHAGWHCTBMETO Ha nybavunMTe
NPeaAnpUATMA ¥ OpPraHuTe, ynpakHABaluW NpaBaTa Ha AbprkasaTta, KOWTO RPEAOCTAaBAT Ha areHuusTa
Heobxoanmarta undbopmauua. AMNMK we yyacTsa akTUBHO B npoueca Ha onpeaenaHe o6 wKTe CraTernyecky
uenu Ha TpeAnpuUATMATE M NPOCAEAABAHETO Ha NAZHWPAHMTE pE3y/ITaTH, KOHKYPEHTHMA noabop Ha
YNEHOBETE Ha OpraHWTe 3a YNpaBfieHWE W KOHTPON M MpPO3payHOCTTa Ha AelHOCTTa Ha nyBandHWTE

nMpeaAnpuATHA.

Lenu u npocnedasane

Uennte 1 NpocnessBaHETO €3 BaHM MHCTPYMEHTY 33 AbPKABAT2 KaTo COBCTBEHMK HA NyBAuyHMTE
NpeanpuaTna. W npr AeitcTBanaTta HOPMaTUBHA pamMKa Npegy NPUEMAHETO Ha 3aKOHa 3a Ny6AUuHMTE
ApeanpuaT™sA, nNpeanpuATMATa ca WUmanu  opobpeHn o roguiHOTo ©0bwo cbbpanve Ha
ChAPYKHWUMTE/aKuMoHepUTe BU3HEC NpOorpamu, Ypes KOUTO ca onpeaeniHv GUHAHCOBM 1 HepUHAHCOBK
L€/, HO KOHKPETHW NAaHWPaHW Pe3yNTaTH He ca AcHO (GOPMY/JMPaHW W CbAbPKAHUETO Ha GuaHec
nporpamuTe € pasAMMHO 33 OTAenHuTE pecopu. TOBa 3aTpyAHABA NPOLECa HA MOHUTOPMHT Ha
NPEACTaBAHETO Ha MPEANPUATUATA 32 UEIMA AbpkaseH nopTdedn. C ebBepeHata pedopma B
KOpNOPaTUBHOTO yNpasneHne Ha NPeANPUATUATA CE NPEARMKAA ONPEAENAHETO Ha obLMTe CTpaTernyecku
UenAM Aa ce M3BLPUIBA C MOAMTMKATA 33 YYAcTMETO HAa gbpwasata B NyGAMHHMTE npeanpuaTHs, a
KOHKPETHWTE KAIOHOBM NOKA3aTENN 33 U3MTbAHEHWUE HA GMHAHCOBM U HePUHAHCOBYM LENM A3 Ce NpUemaT oT
roagnwHoTo obino cobpaHne npu opobpasaHe Ha BU3HEC NPOrpamuTe Ha NPeANPUATUATA. PasBUTMETO Ha
komnaknuTe Mowe A3 6bAe USMEPEHO, Thit KaTO TAXHOTO NPEACTABAHE CIPAMO NOCTABEHUTE LENU we ce
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npocnegnasa pefosHo or AMMK no oTHoweHue Ha nyBAvdHMTE NpeAnpuMATMA KaTeropusMpaHu KarTo
»FONEMKU” U N0 OTHOLLEHME Ha onpeaeneH Bpoil nyGAWYHUTE NPeANPUATHA, KATETOPM3UpPAHM KaTo "MuKpa”,
"manku" v "cpegHu" cbraacHo MaaH 3a M3EBPLWBAHETO Ha OLEHKM Ha U3NBAHEHWETO Ha opobpeHuTe
6U3HEC Nporpamm, NpUeT c pelleHne Ha MUHUCTEPCKMA ChBeT. PUHAHCOBUTE LENU NPaBAT Bb3MOMXHO Ja
ce MaMepEBaT W NpocnegaBaT peHTabUNHOCTTa, eeKTMBHOCTTa M HUBOTO Ha PUCKA HA KOMNAaHMATA, Lleau Ha
nyBAn4HATa NONUTUKE Ce ONpEeEenaT 33 KOHKPETHU KOMNaHKK 1 Ce NPOC/IeaABa KaK Te 6UBaT UsNb/AHABAHN.
Tasn nH$pOopMaLIUA e ce BKAKYBA B ToguwHuTe o606ieHn fgoknaam wsroTeaH ot ANK u ogobpasanu
OT MUHMCTEPCKUA ChBET.

Auanoz mexdy coBCMBEHUKT U OP2AHUME 30 YIPasAeHUe U KOHMPOos HA Npednpuamuemo

Lieaure Ha ny6an4HaTa NOAUTUKE ¥ GMHAHCOBUTE M HEPUHAHCOBU LieAK Ha NPEAnpUATUETO Ce ONpeaenaT
ypes guanor cbe cobeTeeHnka. Lienta Ha To3u auanor e npeanpuATMATa Aa NOAYYaT ACHA npeacTasa 3a
O4aKBaHWATA Ha cobcTBeHMKa Kbm TAX. OBCLAAAT ce pesyaTaTuTe BbE BPB3KA C LEAUTE, KAKTO U BCHUKM
OeACTBUA, NA1aHUPaHW 33 NOCTUIAHE Ha LE/MTE. AKTYasfiHUTE BLNPOCH OT 3HAYEHWE 33 AeIHHOCTTa Ha
npesnpuATUETO ChILO ce oBCHKAAT B AMaNora Cbe cobrTBeHMKa.

HomuHupaHe HG YNeHOBE HO Op2aHUME 30 yNpasaeHue U KoHMpon

BcHuKM 4NeHOBE Ha oprasuTe 3a ynpasneHue W HOHTpoA cAeasa ga ce w3bupaT M HazHauaeaT cneg
nposexaaHe Ha nybanyuHO onoBecTeH KOHKYpC. TOBa @ efHC OT Hal-ToNemMWTe NpeaU3BMKATENCTBa Npes,
cobcTBeHMKE Ha KanuTana, Toii KkaTo MpaBMAHWKLT 3a NpuAaraHe Ha 3aKoHa 33 nybAuYHMTE NpegnpUATHA,
pernameHTMpaLl peaa u YCIOBUATA 38 NPOBEXAAHE HA KaHKypcuTe, 6e npueT npes mait 2020 r. u nbpeUTe
KOHKYpcy cTapTtupaxa npes 2020 r. Mpe3s 2019 r. HOMMHMPaHETO M Ha3HayaBaHETO HAa YNEHOBEeTe Ha
opraHWMTE 3a yNpaBNeHMe U KOHTPOJ Ca M3BbPIWBAHKM NO pocerawHua pea. Lienta Ha BbeeaeHUTe o6Lum
yHuULMpaHW NPUHLKUNK 33 CTPYKTYpUpaHe Ha BopaoBeTe e Aa OCUIypHM Ha KOMNAHWMTE BE3MOXHOCTTa B
OpraHuTe UM 3a yNpaBieHue K KOHTpoN A2 6bAAT BRAIOYEHKN XOpa ¢ BHCOK ApOdecnoHanabm, NoyTeHocT
M HE3aBMCUMOCT. KO/IKO BaXeH e NpaBuAHUAT U360p Ha YNeHOBE Ha OpTaHuTe 32 YRPABAEHWUE U KOHPO# ce
BMAMAA OT ronfimarta OTrOBOPHOCT, KOATO MM €8 Bh3Nara — Te OPraHW3UpaT M ynpaensaBaTt gelHocrra Ha
ApeanpUATAATE M ONPEAENAT UANOCTHATa MM CTPATETKHA.

HaucksaHe 30 npospaynocm

NybAMYHMTE NPeANPUATHA MMAT 3a4b/KEHUETO A3 ONOBECTRBAT KaKTO GPUHAHCOBA TaKka U HedUHaHCOBa
vHpOpMaLMA [O Ha4YWH, FapaHTMPaW, NPO3PAYHOCTTA Ha AeHHOCTTa Ha NpenpuATHETO U HEroROTO
PbHKOBOACTBO, Hanp. Ha CBOMTE WMHTEPHET CTPaHUUM KakTo M B TbProBCKMA perkcTbp. M3McKBaHeTo 3a
npo3payHoOCT MMa 33 LeA A3 NoAAbRKE A0BEpUeTO Ha obuecTBeHOCTTa U BU3Hec cpeguTte Kom TaAX. MNpea
2019 r. ONOBECTABAHETO Ha TPUMECEYHWUTE W roavilHMTE GUHAHCOBM OTYETH, aHAAU3K WM Aoknaau Bewe
M3EBLPWBAHO Ha MHTEPHET CTpasvuara Ha MWHMCTEPCTEO Ha duHaHCKTe, 3aHanpes MHGOpMauuATa we
6bpe onoBecTABaHa Ha MHTEPHET CTpaHMuaTa Ha AMMK, a oT cnepBallaTa roguHa we 6bAe OnoBecTABaHa
ypes eneKTpOHHo-MHdmpmau,Monua cucTema, noagbpiaHa Ot areHumnATa.



PUNHAHCOBU OTYHETIU

Obu; npeaned

Mpes 2019 1. ny6AMYHMTE NPEARPUATHA OCLLIECTBABAXA CBOATA AEHHOCT B PAMKMTE Ha CblyecTByBalsaTta go
NPUEeMaHETo Ha 3aKoHa 3a Myb/MHUTE NPeaRPMATMA 3AKOHOBA W NOA3EKOHOBA HOPMATMBHA ypenba.
Mpeacton pa bbae usroTseHa u Npueta AbpmaBHa NONWTMKA, € KOATO A3 6bAAT onpeaeneHn obure
CTpaTerMyeckn LEeAn v NAaHMpaHu pesynTaTi 3a ApeanpuATHATa, CbOTBETHO ga 6baaT onpeaesieHu
KAIOHOBMTE MOKasaTeNu 3a TAXHOTO M3mu/HeHWe. [TOpagu Tesd NpUYMHM HACTORWWMAT AOKAaf He
NPOCAEAABA USTBLAHEHUETO Ha Lie/iv M MOCTUIAHETO Ha MAAHUPaHNTE Pe3YATATH, @ MM 33 LieA A3 U3BbPLLM
Nperaea Ha NpeaCcTasAHETO Ha AbpKaBHUTE NYGAUYHY NPEANPUATHA U A3 ONOBECTU NPef KOMNETEHTHUTE
OpraHu 1 obwecTaeHOCTTa peayaTaTMTE OT AEHOCTTA MM NpE3 OTYETHUA nepuoa. UHbopmaumaTa,
W3no/sBaHa B HacToAwWmMA QOKABA, C€ OCHOBABA HAa AAHHMTE OT NPEAOCTaBEHWTE OT NPeANPMATMTATA
roguiHy GUHAHCOBM OTYETH Npes nepuoga 2015-2019 r., cbbupaHu U obobwasaHu oT MMHUCTEPCTBO Ha
¢puHaHCUTE B M3NBAIHEHWE Ha MocTaHoeneHue Ne 114 Ha MUHUCTEPCKUA cbBeT oT 2010 . HanpageH e
aHanu3 Ha 46 nybanuHK NPeANPUATUA, KAaTETOPU3MPaHW KaTo ,FONEMN”, IOOTAE/HO 3a BCAKO efHo, KaTo ca
W3non3BaHn obuuaiiHMTe JaHHW 32 AEMMOCTTA Ha ApYMecTBaTa M ca HanpaBeHW KOpeKUWM, KAKTo B
NpuxoauTe, Taka u B pasxoauTe. 3a UeNUTe Ha AOKNAAA Ca B3eTu 06uuaiiHUTe NpUXoAK M pasxogy, KaTo He
Ca NpU3HaTW OHE3W KOMMOHEHTH, KOWTO €8 YPE3BUYAAHM, HE Ca TUNMYHM 33 peasu3upane Ha aelHocTTa

AWK HAMAT peanieH XapaKTep Ha U3XOOALL MW BXOAALL fapHU4yeH NOTOK.

3a cpaBHABaHe NMPEACTABAHETO Ha NPeANPUATHATA — THPrOBCKM APYMKecTsa npez 2019 I. ca U3NOA3BAHM
KoebULMEHT Ha 3apaMbHAAOCT (net debt/equity ratio) ot rpymata NoKasaTenu, Xapakrepuaupalum
CTPYKTypaTa Ha KanuTaia u KoepuumeHT Ha peHTabunHoct Ha npuxoaute (ROR) ot rpynata rIoKasartesin,
XapakTepusmpawy epeKTMBHOCTTa OT AeliHOCTT2 Ha MPeAnpUATMETO. 3a AbpKaBHUTE npeanpUATHA ca
u3nonssaHK KOEUUMEHT Ha sMKBMAHOCT (current ratio) oT rpymaTa mokasatenm, XapaKTepuanpalym
ANATEXOCNOCOBHOCTTa Ha MPeANPUATUETO M KOEDULMEHT Ha edeKTMBHOCT Ha pasxogure (ROEX) oT rpynara
NOKa3aTeNM, XapaKTEPUIUPZWM ePEKTUBHOCTIA OT AeiHOCTTa Ha MPEANPUATMETO. XOPMSOHTLT Ha
CpasHeHue e 4 roguuled — 2016-2019 .

[oNbAHUTENHO 33 BCAKO OTAEAHO TNPEATNPUATME — THPIOBCKO APYKECTBO ce npocAepasaT U gpyrm

NOKa3aTe/ M - ePEKTUMBHOCT Ha Pa3XOAUTE, IMKBUAHOCT U INBbPUDK 32 2018 u 2019 T.



Mpodwmicbu

fipodaxcbu om onep. deliHocm EgpexmueHocm Ha pasxodume
SALES {mnpd. nesa) (mnp?. nesa)
14 11 :
13 ; 1,05
12
” 11 11
10 = : 0,95
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KOHCOAMAMPaHUTE NpuXoau oT npogambu B pesynTar 0T onepaTMBHaTa AERHOCT Ha AbmKasHUTe Ny6AKYHK
NpeanpuUATHA OT LEAMA ObpxaseH NOpTdeiln npes nocAegHuTe TPU FOAWHW Ca YCTOWHMBM, C MAKD
NOBULLEHKUE OT rOANHE Ha roaMHa, 33 A3 AOCTMIrHAT 40 13.4 mapa,. neea npes 2019 r.

Meuanba u dusudenmu

Komnonuu ¢ Hall-20n8m NpUHOC 8 nevanbama

Hemna nevanba/3azyba (man. nesa)
{mnn. nesa)
1000 : e —
800 AELL KQ3ROAYHA
EYATAPTPAHCTAS .
600 BEP .
400 EY/ITAPTAS
200 % @ F1Tu% L —
g @ 4 Obwpo
2015 2016 2017 2018 2019 0 200 400 600 800 1000 1200 1400

PeanuaupaHaTta oT nybanyHuTe npeanpuATHAa npe2 2019 r. neyanba e B obwy, pasmep Ha 1 283 mau, aB,,
KaTO Hail-CbiiecTEEH NTPUHOC B HER MMET KOMNaHUUTE OT pecop EHepreTuka — 88.13%, pecop MKOHOMMKa —
6.589%, pecop TpaHcnopT — 2.55% n apyrn — 2.74%. TonemmAT peCT Ha HeTHaTa nevanba or geliHocTTa Ha
nybaudHuTe npegnpuaths npes 2019 r. ce Ab/HKK HA €QHOBPEMEHHOTO YBE/IMYEHHE Ha obmMTe npuxoau
M 2HaYMTENHO HamanABaHe Ha obwuTe MM paxoau. 3a nepuoga 2015-2018 r. e XapaKkTepPHC YBEAMYEHHE
Ha NpUxXoaMTe Ha DPEANPUATUTATA U YBENWUeHWe Ha pasxogure um. Tpes 2019 r. obave, B cpaBHEeHME €
2018 r., o6iMTe NpMX0AM Ca HAPACTHAM CbC 226 MAH. NB., OT 13 666 msiH. NB. Ha 13 892 mAaH. ne., a obwure

pasxoan ca HamaneHu ¢ 425 MAH. n8., 0T 13 427 mAH. NB. Ha 13 002 mnH. neBa.
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JusudenmHa noaumuxa

OnpepensHeTo Ha AMBMAGHTHAa MOAMTMKA no
OTHOWeHne Ha Ny6aruHUTe NpeanpUATUA B8 Bbarapua
€ B NpaBOMOLUMATA HAa MMHHUCTEPCKUA ChbBET.

Ausudenm 2014 - 2018
{8 mnH. nesa)

i;g B Mpe3s 2020 r. MMHUCTEPCKMAT CLBET € onpeaenun
80 g..‘m pasmepeT Ha AvBuAeHTa 2a ¢mHancoBaTta 2019 r. ga
60 yo. 7 6bge 50% oOT nevanbata 3a BCMYKK AbPKaBHU
40 s *%Wfﬁf nybauuHn npeanpuaTHs.

Zg OceofopeHst OT 3afbMKEHMETO 3a nAawaHe Ha

2014 2015 2016 2017 2018 AMBUAEHT ca neyebGHUTE 3aBeneHns 2a GoOAHMYHA

MOMOLL, APYXecTsaTa oT oTpacuAl ,BogocHabassaHe u
KaHannsauma“ u KOHKPETHW MPeANPUATUA, KOWMTO NPEACTON A3 NPABAT WHBECTULMM. TIpeATIpUATHATA OT
otpacbn ,BogocHabafBaHe u KaHanM3auMA”  ca M3K/IOYEHM OT oBxBata Ha Pa3snopemApaHeTo Ha
MWHKUCTEPCKUS CBBET 33 YCTAHOBABAHE M BHECAHE B NO/3a Ha AbpyKaBaTa Ha OTUMCAEHMA OT neyanbata or
AbPAEBHU NIPEANPUATHA WU TbPrOBCKKM APYMECTBa € AbPKEBHO yyacTME B KanuTtana, oT 2016 r. Hacam.
MNpuunHata e, 4e vma paspaboTeH MexaHn3bm 3a pemHBECTMPaHE Ha AMBWUAEHTA Ha BuK onepatopure 3a
usrpaxpane u pexabuamtauua Ha BuK nHgpacTpyKTypaTa, Kato ycnoBue 3a yCBOABAHE Ha CPEACTBATa No
EBponeiickute CTpYKTYpHM W nHBecTUUMOHHY ¢oHaose (ECMD), npegBuaeHn 3a BogocHabgaeaHe M
KaHanW3ayua 3a nporpambna nepuwog 2014 — 2020,

Nevebuure 3aseaenns 3a GOAHWYHA NOMOLY OT CEKTOP ,3ApaBeonasBaHe” CbO ca ocsobogeny ot
3a4b/IKEHWMETO A3 NNALWAT AMBUAEHT, CYMTaHO OT 2014 r. [pUUMHATA & USKNIOYUTENHATA MM 3aBUCHMOCT OT
orpaHuyeH 6poil M3TONHMUM Ha dMHAHCMpPaHe (NpeAMMHO HaunoHanHaTa 34paBHO-OCHIYPUTENHE Kaca U
MMUHUCTEPCTBOTO H3 34PaBEONa3BaHeTO, C MafbK OTHOCUTENEH OAN Ha COBCTBEHMTE NPUXOAM), KAKTO M
Ha/MYMETO Ha 3aKOHOBa 3abpaHa Aa M3BBLPILBAT TLPFOBCKM CAENKM, OCBEH 3a HYMAWTE Ha
OCBLIECTBABAHUTE MEANLIMHCKM AeiHOCTU M 32 obcayKBaHe Ha naumeHtuTe (Y. 3, an. 4 or 3aKkoHa 3a

neyebHUTe 3aseneHunn).
QuHaHcosu pesynmamu 3a 2019 2,

CernacHo npegcraseHnTe gaHHM Kbm 31.12.2019 r. N0 MHAMBWAYANHUTE TOAMILHM GUHAHCOBW OTYETH Ha
npeAnpUATAATE, BRAIOYUTENHO U TE3U HA ObLIEPHUTE OPYHECcTBa:
" 161 Tbproscku NPeANPUATUA OTYMTAT NONOXKUTENEH GUHAHCOB pe3yaTar 3a 2019 r. B 06wy pasmep
Ha 1 283 mAaH. Ae., B T.4. 584 mAaH. nB. nevanba, otHeTeHa oT BEX EAL.
* 57 npeanpuATuA reHepupat 3aryba npes nepuoaa, B 06w, pasmep Ha 334 maH. nB., B T.u. "TEL|
MAPULIA U3TOK 2" EAJ] {-202 mAH. nB.),
KoHconuaupanute npuxoau oT npoaambu Ha npeanpuaTUATa ca yBeauqenw ¢ 0.4%, a obwute npuxoau —
¢ 1.6% cnpamo npeaxogHaTa 2018 r. [Toeeye OT NOAOBUHATA NPUXOAM OT NPOAAKEU (61%) ca peanusnpanu
oT cekTop EHepretura. Obwurte paskop,u €a HamaneHu ¢ 4%, a pasxoguTe 33 OCHOBHA AeNHOCT Ha
npeanpyuaTUATa ca HamaneHu ¢ 3.1%.
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PasnpedeneHue Ha npuxodume

om npodambu

Omuem npuxodu u pasxodu

= HEK 21%
Bynarapras 10%
- AEL, knanonyﬁ 10%
- TEW Mapwua Marox 5%
= ECO 5%

Apyrv 49%

MnH. ng. 2019 2018
Oruer npuxogu
OBwo npuxoam 13892 13 666
MNpuxogu OT NpoAaKom 13320 13280
Apyrn npuxoam 571 386
Paaxoan
06wo pa3xoau 13 002 13427
3a onepaTuBHa geifHocT 12 443 12973
LOpyrun pasxcau 559 454
Herna nevan6a/saryba 890 238
banauc
MnH. ns. 2019 2018
AKTHBH
06110 aKTHBM, 8 T.H.! 40 285 37471
AMA 29 403 28574
KMA 10211 8272
fapuyHK cpeacTea 3068 3471
Macusu
Q6wo nacueu 19 161 17 150
HeTteKkylup nacusu 11787 11528
TeRywiu Nacueu 6 836 5107
CobecTBeH KanuTan 21124 20320
060 sagbAKeHun U cobcTseH 40 285 37 470

Kanutan
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YnpasneHue Ha pucka

AvpxasHuTe ny6auiHm npeanpusTis o6UKHOBEHO HE Ca NpesMeT Ha NpuaobuBaHe UK npoaakba c ornesg
A2 ce KOHTPOANPA UANOCTHMA PUCK B AbPKABHUA NOpThelN. Mopaau CbILeCTBEHMA OTHOCHTENEH AN (61%)
Ha KOMNaHWUTE OT CEKTOP eHepreTUKa B Noprdeiina, puckoBeTe, BLIHMKBaWM B Tasn chepa Buxa Mmanu
SHaUUTENHO B/IMAHME BBPXY LENMA AbpHKaBeH NOTHEHA N BbPXy NOCTHRAEHMATA, KOMTO AbPKABHUTE
NPeAnPUATUA reHEPWPAT B AbPIKaBHUA BlooMKeT.

YnpaeneH1eTo Ha pUcKa e HepaspenHa yacr o7 obiwaTa OTIOBOPHOCT 3a AeHHOCTTa Ha RpPeANpUATHETO,
nopaau KOETO OpraHuTe My Ha YNpaBAEHWE U KOHTPOA (ynpasuTen, pecn. ChbEET Ha AMPEKTOPUTE) HOCAT
MbAHATA OTFOBODHOCT 32 OPraHM3auuMATa M 3AMMHMCTPUPARETO HA KOMNAaHMATA W HelfHuTe aena,
OnpepensT HUBATa ¥ NUMUTHTE Ha GMHAHCOBMA PUCK B NYGIMMHITE NPEANPUATUA ¥ YNPaBAABAT pUCKOBETe
npu TexHute bustec onepauuu. B Tasu BPb3Ka BCAKO €RHO OT NPEANPUATMA MArOTBA CBOA CTaTerus 3a
yNpasieHne Ha pUCKa, KOBTO @ M3MCKBaHE Ha Y/l 12 OT 3aKOHa 33 GpUHAHCOBOTO YNPABAEHUE U KOHTPON B

ny6m4HMA cexrop.
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UHOOPMALINA 3A NYBANYHUTE NPEANPUATUA,
KATETOPUUPAHI KATO ,,FONEMIN“
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BL/IFAPCKU  EHEPTMEH XOJ/IAMHI EAL e

XONAWHTOBO  ADYMECTBO, KOETo obeguHABAa  KOMMaHWM,
PasBMBAlM  AEHHOCT B NPOM3BOACTEO M MOPEHOC Ha
E/eKTPUHEeCKa EHEPruA; NMPEeHOL, TPAHIUT M ChXpaHeHWe Ha
npupoaeH ras, Kakto W fJobuB Ha JAMIHUTHM Bbranwa.
LPYecTBOTO € Hal-rOARMOTO AbPMKABHO APYKECTBO B CTPaHaTa
Ha 6asa npuTemaBaHW aKTUBMN.

ZpyecTBaTa ot rpynata Ha BEX ca B 0CHOBaTa Ha eHepruiiHua
ceKkTop B bbarapua, Kato obwo npoussexaar okoac 60% oT
ENEKTPORHEPIUATE B CTPAHATA OT MMKC OT AGPEHW, IMTHHUTHU U
XMAPO EHEPruiiHN WSTOYHWLIM M rapaHTMpaT AOCTaBKWUTE Ma
NpUpoaeH ras v Buramwa. bEX Mpyna ce cTpemmn KbM NOCTHURaHE
Ha onepatMeHa epEeKTUBHOCT ¥ OCUIYPABaHE Ha YCTOM4MBa
eHeprua e bb/irapus M peruoxa.

BEX npuknioysa 2019 r. ¢ nevanba npean AaHbUM B pasmep Ha
605 831 xus. nesa. PMHAHCOBUAT PE3yATaT € yBennyeH ¢ 68,48%
B cpasHeHue ¢ 2018 r. HetHaTa nevanba Ha APYIKECTBOTO e B
pasmep Ha 584 225 xun. ne., KOeTo e yBeaudeHue ¢ 220 060
xun.ne. (60,4%). OcHOBHMTE npuxoAM 33 APYHECTBOTO ca
NoJyYEHUTE AMBKMAEHTH OT SbILEPHUTE MY ApyKecTsz (354 422
xus. n8. 3a 2019 r.) m AeAHOCTTa O NpeoCTaBAHE HA YCAYTU Ha
AbIUEDHUTE  APYHECTB2 Upe3  CKANYMEHWTE  XOMAMHIOBM
cnopasymeHusa. 32 2019 r. onepaTMBHUTE pasxoay ca B pasmep
Ha 9 932 xun. nB., KaTo GefieXar ChLUWECTBEHO HamaleHue oT
79 498 XUn./18. CNPAMO OTHETEHUTE Npes 2018 T.

Cmpykmypa Ha Kanumana

Koeguyuenrm 3a zadnvxcHanocm

net debt/equity ratio
1
0,8 )
0,6 © o 2
0,4
0,2
0
2016 2017 2018 2018
PenmabuaHocm
Koeguyuenm sa peHmabuntocm ha
npuxodume, ROR
1
0,5
0

2016 2017 2018 2018

100% cobcreeHocT Ha gbpykasara
MwHKCTSP Ha eHepreTMKaTa

CuBeT Ha gupexropure: [eTbp AceHOB
Mnues — npegcegaten 4o m.oau, fleTeo
AKrenos MBaHOB — U3NBAHUTENEH
AWPEKTop A0 M. 10K, AHAOH MNeTpos
AHOCHOR — npegcenaTen or M.loNu,
Husko Jlumuntpor AuHues, MakneH
Hocud KoeH - vanbanutenen AHpeKTop
OT M, 1011

Hesasucum ogurop: Eily En But Bbarapua
004, per. Ne 017

v3nnaredu Bb3HATPAMAECHNA Ha ChBETa
Ha AMperTopuTe 3a 2019 r,; 187 000 nesa

2019 2018
Otyier npuxogw,
XWA. NB.
OB6u3M npuxoau 719 397 560 754
Mpuxoay or
OnepaTueHa 355 607 435 592
AekHocr
HetHa
nevana/sary6a 584 225 364 165
Bana#c, xua, AB.
0610 aKtMBK 6 296 059 5701 288
AMA 4705193 4484617
KMA 1530866 1216671
OB6wo nacuen 2527072 2516474
Heveryum nacueu 2291116 2472403
TeRryiluk nacuen 235 956 44 071
Co6creen kanurana 3768987 3184314
PUHAHCOBH
KoedHuHeHTH
PeHTaBuAHOCT Ka 0.81 0.65
npuxoawTe
EdpexTBHOCT Ha 657 278

__pazxoAuTe

JlnkangHocr 6.74 27.61
38/MBMHANOCT 0.67 0.79
JINEBPMIE 167 1.79
JOWBWIEHT, XuR. AB. ~ -
[®0, 3apepeH ot ha
HE3aBUCKHM OOUTOp
T®0, usrorteen B da
ChOTBETCTAME ¢ MCC
9O, usroree s He
CHoTEECTBME c HCC
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AELL KO3NOLYHM EAL] e atomHa enektpoueHTpana u e

Hal-TonAMOTO  eNeKTPONPOMU3IBOACTBEHD MNPeanpuATE B
EbArapua, Koeto € 3HauMm ¢$axTop 33 MKOHOMMYECKA
CTabWAHOCT B HALMOHANEH K B PETMOHAEH NAGH.

Cnen CAMpPaHeTo Ha NbpBUTE Yetupu edeprobnoka, B
excnaoataumA ca gearta 1000-merasaToBu netu u wectn 610K,
KOWTO OCWUIYPABAT NOBEYe OT €A4HAa TpeTa OT efleKTprUecKaTa
EHeprua, NPOWU3BeXaHa rogqMILHO B CTpaHaTa.

QUHAHCOBUAT pe3ynTaT Ha ,AELl Kosnogyid” EALL 3a 201S r. e
nedanba cheg AaHbYHO obaaraHe B pasmep Ha 324 892 xun. ns.,
KOATO e ¢bC 161,3 MAH. NB. noBeye OT OTYETeHaTa npes
npepxoaHata 2018 r.

3a 2019 r. onepaTMBHWTE MPUXOAW OT AEMHOCTTa Ha “AEL|
Koznogyit” EAQ ca 8 paamep Ha 1 328 maH. AB., ¢ 213 maH. nB.
{19.1%) noBeye B CpaBHEHUE C ApEAXOAHATa rOAUHa.
PasxoguTe 3a OCbLECTBABEHE HA ONEpaTMBHAaTa AERHOCT Ha
ApyXecTBoTO (npogbmkasawy pelHocty) npes 2019 r. ca ¢
OTYETHA CTOMHOCT 969 mMaH. /1B, 1 ca ¢ 29 mAH. aB., (3,1%) Hag
oryeTeHuTe 32 2018 r.

Cmpykmypa HG Kanumana

Koeghuyuerm 3a 300nvxHANOCM

net debt/equity ratio
0,3
0,28 @
0,26 O
) )
0,24
0,22
2016 2017 2018 2019
Peumabunrocm

Koeghuyuenm 3a penmabunyocm
Ha apuxofume, ROR

03
0,2
01

g &
2016 2017 2018 2019

100% cabcreeHoct Ha BEX EALL

MuHHUCTHP Ha eHepreTMKaTa

CuBeT Ha auperTopuTe: akneH KoeH —

npeacepaten, Meax Monues, Hacko
MWUXOB - U3NBARUTENEH GUPEKTOP

HesaBucum ogurop: Eity En bu bBbarapua

oon, per, Ne 017

MannaTexu Bb3HarpaXMaeHWs Ha ChBeTa
Ha gupertopuTe 3a 2019 r.: 437 000 nesa

2019 2018
Or4er npuxoau,
XWA. AB.
061K npuxoamn 1331782 1120363
Mpmxogw ot
ONepaTHBHa 1327776 1114817
peiHocr
Herna
nevanbajaarya 324892 163 546
Banakc, XMA. nB.
OB6uo aKTMBI 3387144 3261379
OAMA 2448688 2594339
KMA 938 456 667 040
0610 Nacuem 705 821 650 170
HeTexywm nacueu 364 462 421 500
TeKyIWHM NaCKBH 341359 228 670
CoBCTEEH KanuTan 2681323 2611209
PuHAHCOEK
HORGDUUHERTH
PeHTaBuaHOCT Ha 0.24 0.16
npuxoaMTe
EdexrtraHocT Ha 137 119
pasxogmTe
NuksnpsoCT 2.75 292
33 4IHAROCT 0.26 0.25
SIMBbpUAK 1.26 1.25
LNBMOSHT, X1/, 2B, 162 345 230056
T®0, 3asepeHx oT Ada
HE3ABUCUM QAUTOR
T®0, MaroTeeH B Na
ceoTeeTcreme c MCC
rd0, naroteeM 8 He

choTaecTeme ¢ HCC
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100% cobcreenoct Ha BEX EAJL
MMWHUCTLP Ha eHepreTUKaTa

HAUMOHAJTHA ENEKTPUYECKA KOMNAHUA EAL

€ npeanpuATME 33  TbprOBMA M NPOU3BOACTBO  Ha
eNeKTPoSHEepIvA.

HEK nputexaea M excnnoatvpa 30 BEL v MABEL, ¢ obuwa

MHCTanMpaHa mowHocT 2713 MBT B TypbuHeH pexum 1 837 MBT

B TIOMIMEH PEMIM,

HEK eKcnnoatupa v nogabpa 41 ronemu A30BUPHU CTEHU, HaA

500 BOAOB3EMHM CLOPBIKEHMA M CTOTMUWM  KUAOMETPM

6e3HanopHKU 1 HanopHn aepuBaun. CymapHUAT 3acTpoeH o6em

Ha A30BUpUTE € 50.1 % oT ofuA obem Ha BOAOXPaHUAULIATE B

bwAarapua. .

®uHarcoBuAT pesynvar Ha HEK EAJ] 3a 2019 r, e meyanba npeam

AdHbLM B pasmep Ha 1 646 xua. fis. B cpaBHeHMe C NpeaxoaHaTa

2018 r., pesynTaThT @ nogobpen cbt 79 173 xun. AB. HeTHMAT

¢uHaHCOB peaynTar Ha Apyecteoto 3a 2019 r. e 3aryba B

pasmep Ha 1 260 xmna. nB., npu saryba or 73 794 xuAa. ne. 3a

2018r. 2019 2018

CuBeT Ha gUpexrTopuTe: XpUCTo Bennykos
leopriues - npeacegaten, Momunn
Bexunaoe Basiosy, NeTop AceHos
Wnuee/Uean Togopos AoHues -
MBMBAHUTENEH AMPEKTOP

Hesasucum ogurop: Eify Ea Bu Bbarapus
Q0Q, per. Ne 017

M3nnareHun Bb3HarpaXaeHna Ha CbBeTa Ha
Aupekropute 3a 2019 r.: 143 980 nesa

3a pasrnexkpanna nepuos HEK EAJl peanusmpa obwie npuxogm Oruer npuxoan,
XWA. AB.
B pasmep Ha 2 781 206 xun. /iB., koeTo e ¢ 12.6 % no-masko B Oy npAxoRn 3781206 3182350
CpaBHeHuEe C OTYETEHWTE NpUxogw npes 2018 r. MNpuxoauTe oT Mpuxoam ot
npopambn Hamanaeat Ao 1 458 672 xun. NB., Karo CMpAMo onepamaHa 2781206 3182390
OT4YeTeHUTE NpegxoAHaTa FoguHa ca ¢ 677 250 xwn.ne. no- ﬂ;:: =
Manko. PeanuaupaHWTe npuxogn OT npogakba Ha neuan6a/aary6a 1260 73754
ENEKTPOEHEPIMA Ha ADYHKECTBOTO npe3 2019 r. ca B paamep Ha 5;"“‘-"“"- 8.
06Wo aktnen 5218170 5 253 438
02 {-
1437 173 xwn. nB., KORTO e HamaneHue oT 19,9% (-357 765 xun. AMA 4873650 4867952
nB.). KMA 344511 385 486
Obwure pasxogm va HEK EAJ 3a 2019 r. ca 8 pasmep Ha O8wp nacuen 4026588 4058 805
2 817 351 xua. nB. B cpasHeHwe c 2018 r. pasxoguTe ca .'::::;:”ﬂ':::::““ ig:: 323 igg: fgg
HamaneHu ¢ 395 449 xua. ae., uan 14%. CoBcraen Kanutan 1191582 1194 633
SusancoBm
KoedUUMeNTH
mypa Ha Ka
Cmpy Kkmyp numana Pertabunxocr Ha 0.00 -0.02
Koedpuyuerm 3a sadavmenanocm  v— =5 o
net debt/equity ratio pasxppuTe
SIKBOHOCT 0.26 0.31
3,6 3aasbHAROCT 3.38 3.40
3,4 & © JIMBBLPMIK 4.38 4.40
3,2 o ) LOUBUIREHT, XWA. N8, - -
3 r®Q, 3aBepeH or Ha
28 HEIZBUCUM CONTOD
’ [P0, usroTeeH & da
2016 2017 2018 2019 choTBETCTEME ¢ MEC
T$O, M3roTBEH B He
choTBeCTBKE ¢ HCC
PeumabunHocm
Koethuyuenm 3a pesmabunrocm
HO nipuxodume, ROR
0,02
0
-0,02 /\\/
-0,04
-0,06

2016 2017 2018 2019
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ENEKTPOEHEPIMEH CUCTEMEH OMEPATOP EAL

OcuulecTeaBa eAWHHOTO onepaTMBHO RAaHupade,
KODpAMHWPpAHE W ynpaBAeHWe Ha eAeKTpoeHepruitHata
cuctema Ha PenyBnuka BwarapuA, cbBMmecTHaTa pabora Ha
enexTPOEHeprviiHaTa CUcTeEMa € EfEKTPOEHEprUitHuTe
CMCTEMM Ha Apyrd CTPaHW, OCWIYPABA eHCMAoaTauMATa,
noaapbLIKKaTa M HaAeKAHOTO  (yHKUMOHMpaHe  Ha
eNeKTPONPEHOCHaTE MPEKa, NOAAbPKAHETO Ha COMaraTenHu
MPEXN, KAKTO M PEMOHTHM BeWHOCTH U yeayru B obaactta Ha
eHepreTMKaTa. KOMRaHMATAa OCBILECTBABA TPaH3WT Ha
eNeKTPOEHEPrdA 110 HAUWOHa/NHATa MpEeXa M OpraHW3Mpa
nasap Ha eneKkTpU4eCHa eHepruA.

PrHAHCOBUAT pesynTar Kem 31.12.2018 r. npean padHbuM e
nedanba B pasmep Ha 27 086 xua, nB, HetHata nevanba Ha
ApY®ecTBoTO € B paamep Ha 24 045 xua. AB., KaTto CNpamo
npegxoarata 2018 r. ce omuura cnag B neyanbara c
8193 xun. ne.

O6wo peaansnpaHunTe NPUXOAM Ha ApyHecTBoTo 3a 2019 . ¢a
B paamep Ha 643 311 xun. ne., 8 TOBa YUCAO NPUXOGUTE OT
npogaxbu ca B paamep Ha 582 259 xua. JiB., APYIY NPUXOAHN OT
geliHoctra 53 879 xun. nesa. O6wo oT4eTeHUTE pasxoan Ha
BPYKeCTBoTC 33 nepuoaa ca 640 569 xun. aB,

Cmpykmypa Ha Kanumana

Koedhuyuenm 3a 300nbXHan0CM

net debt/equity ratio
03
&) )
0,2 O &
01
0
2016 2017 2018 2019
PenmabunHocm
Koeghuyuenm 3a penmabunsocm
Ha npuxcdume, ROR
0,15
01
0,05
0

2016 2017 2018 2019

100% cobereeHoct Ha BEX EAJL
MUHKCTBP Ha eHepreTUKaTa

HapaopeH cbeer: Cesepud CredaHos
BLPTHFOB — NpeaceaaTen 40 M. Mapt,
MNetep Crartes Nerpos — npegcenaten
OT M. MmapT, Koctaaue Bacuaee Asoe,
Mnamen M'eoprres PagoHoB
YnpaeurteneH ceeer: AHTOH ChasoB —
npeaceaaren, Naamen MopgaHos,
AHreant Uaues - uanwaHMTEAEH
AWpeKTop

HesaBucum ogutop: 3axapuHoBa
Hekecuwa OO/, per. Ne 138

MannateHu BL3HarpamaeHun Ha
ynpaBUTENHWUA U HaO30PHMA CbBET 33
20192 r.: 522 000 neea.

2019 2018
Oryer npuxogm,
X¥n. NnB.
06wy npuxoan 643 311 686 218
Mpuxopgm ot
OnepaTUBHa 643 040 684 609
AsfHoLT
Herxa 24045 32238
nevaaBafzaryba
BanaMc, Xma. ne.
OBWo aKTHBEM 2 707 856 2755 229
AMA 2 408 582 2334739
KMA 299374 420490
Q6o nacMemn 583714 550 186
Hetexyium nacueu 458432 414 188
Teryitu Nacuemn 125 282 135 998
Co6creeH kanutan 2124242 2205043
DUHAHCOBKM
woedHyHaHTH
PeHTaBu/AHOCT Ha 0.04 0.05
npuxosuTe
EdexTHEHOCT Ha 1.00 1.03
pasxoaute
JIukBuAHOCT 2.39 3.09
3aanBIHAADCT 0.27 0.25
JivebpuaK ) 1.27 1.25
JWBUAEHT, X1, JB. 5778 100000
Fd0, sasepex oT fa
HE3FBMCUM OGUTOR
F®Q, usroteex 8 Ha
cboTBeTCTBME ¢ MCC
IO, usroTeeH B He

ChOTBECTBME ¢ HCC
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MUHU MAPULIA U3TOK EALL excnnoatupa

Hal-TONAMOTO HaXOAMILE Ha AMFHUTHM BBIAULLA B
Buarapua C npogykTMBHa naow, ot 240 KB. Km.
HpyecTBoTo OCUrypABa CypoBMHAa 33 yeTMpUTE
TONAOEAEKTPUHECKHM LIEHTPAIM B KomnaeKe ,Mapuua
MaTok”, KouTO npouaBemat Hag 30% or
enexTpoeHeprmata Ha bovarapua. Bbranwata ce
AobuBaT no OTKpUT cnocob, RO CuAaTa  Ha
KoHuecMoHeH aorosop 3a 35 roAuHMW, CKAKOYEH C
6brapcKoTO NpaBuTesCTEO ripes Ay 2008 r.

JAPyHecTBoTO NpuKAO4Ba 2019 r. ¢ HeTHa Hevanba B
pasmep Ha 57 xun.ap., Npu oTyeTeHa nevanba 3a
npeaxopgHata 2018r. 8 paamep Ha 1 424 xun. ne.
Nprxoam oT onepaTteHa AeHHOCT 33 aHaAN3MPaHUA
nepuoy, BKIOYBALIM NPUXOAM OT pPeanu3aumA Ha
BbIANWLA, CTOKM, YCAYTM U gpyrM, Ca Ha CTOMHOCT
513 964 xun. nB. M HamannBat ¢ 18 989 xua. 8.
(3,56% Hamanenue} cnpamo peanmaupanuTe 3a
“3MuHanata 2018 r.

M3sbpwennute npes 2019 r. obium pasxoam ca Ha
CTOMHOCT 577 502 XMA. NIB. M € OTHETEHO YBEAUYEHWE
C 34 783 xun. ne. (6,4 %) cnpamo npeaxoaHaTa
2018 r.

Cmpykmypeg Ha ranumana

HKoegpuyuernm 3a 3admoncHanocm

net debt/equity ratio
0,45
)
& ®
0,4 6
0,35
2016 2017 2018 2019
Penmabusnnocm

Koeduyuenm sa penmaBunrocm
Ha npuxodume, ROR

0,015
0,01

0,005

2015 2017 2018 2019

100% coberseHoct Ha BEX EALL

MMHUCTDLP Ha eHepreTuraTa

Coser Ha aAupeKkropure: Hukonaaii
Credaros [iukos - npegcegarten,

l'eopru MeaHoe Koes, AsgoH Netpos
AHOOHOB - 3MB/IHUTEIEH BUPEKTOP

HesaBucum opurop: Eify En Bu

Bwarapua QCA, per. Na 017
MannaTeHKn Bb3HAFPaXKaEHNA Ha CbBeTa
Ha aupexTopuTe 3a 2019 r.: 170 135

nepa

2019 2018
Oruer npuxogn,
XWJ1. 1B,
O6ww npuxoau 514 315 533 526
Mpuxogy ot
ONepaTuBHa 513964 532 953
AelHocT
Hetna
ne4anba/zaryba 57 1424
EanaHc, xun. ns.
QB0 aktnan 1182820 1204 302
AMA 816 544 895 808
KMA 372276 308 494
06wo nacusk 350 064 361 903
Hetaxyus nacwem 254 607 251 445
TeRyumn nacueu 95 457 110 458
CoficTBeH Kanuran 838 756 842 385
PrHaHCOBN
KoednuneHTH
PeHTaBuaAHOCT Ha 0.0001 0.0027
TipuxoguTe
EdexrmeHoct Ha 0.88 0.98

__pa3sxoaure

SukBMAHOCT 3.90 2.79
3aanbRHAN0CT 0.42 0.43
JIvespumm 1.42 1.43
OnBrAaeHT, Xua. ns. 28 712
r'dQ, saeepex ot Ha
HEZABACHM OQUTOR
[0, naroteen 8 na
ChOTHETCTBHME C
MCC
'O, naroteeH 8 He

cboTBecTBure ¢ HCC




TELL MAPWUILA U3TOK 2 EALD, e naii-ronamara

WHOBUpaHa  TOMMOENEKTPUYECK3  LUEeHTpana B
Peny6auka EbarapvA W Ha banKaHCKMA NONYOCTPOB.
LleHTpanaTa Ce CbCTOM OT ocem eHeprobsioka, KaTto
BCMMKM Te paboTAT C U3FpageHn  MOgepHH
CEpOOMMCTBAILM MHCTANaUWK. LieHTpanaTta OTroBapA
Ha BCUUKM BBArapCKn ¥ eBponeickn M3MCKBAHKA 33
onasBaHe Ha OKONHaTa cpega.

Kvm 31.12.2019r.,, TEL, Mapuua uatox 2” EAJ] otumTa
otpuuarteneH ¢uHaHCOB pesyntaT (3aryba) npeau
AaHblK B pasmep Ha 207 512 xua. ne., KolTo e cbe
172 384 xua. ns. nogobpeHHe CnpAmMO OTHETEHWA
oTpuuaTeneH pMHaHCOB peayaTar (-379 896 xui. n..)
¥bm 31.12.2018 r. HeTHaTa 3ary6a Ha gpymecTsoTo
3a 2019 1. e B paamep Ha 201 975 xun. ne.

EAaHa OT OCHOBHWTE MNPUYMHWM 33 pPEANU3UPBHUTE
3arybm 3a nepuoga 2014-2019 r. ca pasxoguTe 33
3aKynyBaHe Ha KBOTM 33 €MMCMM Ha NapHUKOBW
rasose, XouTo npes 2019 r. ca 8 pasmep Ha 306 315
XUn. nesa

MNpes 2019 r. o6WKMAT pasmep Ha peanuanpaHuTe oT
»TELL Mapuua uarok 2" EALl npuxoav oF onepaTuBHa
AeWHOCT Bb3Au3a Ha 673 980 xuA. NB., NPU OTHETEHU
npes npeaxopHata 2018 r. — 636 755 xun. ..
YeenndeHMeTo Ha oblaTta npuxoaHa Yact e ¢ 37 225
Xun. nB. unu 5,85%.

Cmpyxmypa Ha Konumana

Koeghuyuenm 3a 3sabmurHANOCT

net debt/equity ratio
60
40
20
0 e o
2016 2017 2018 2019
PenmabunHocm
Koeduyuenm 3a peHmadunHocm
Ha npuxodume, ROR
2
1
0
-1

2016 2017 2018 2018

100% coficreeHocT Ha BEX EA/]
MHWHHUCTBP Ha eHepreTUKaTa

CbBET Ha gUpeRTopuTe: npodg. a-p
HWHXK. boHYo MBaHoB boHes —
npegeeparesn, fiuaH CraHumupos
Aumutpos, nHH. Kusko dumurpos
JWHYEE - U3MDAHUTENEH gUpeKTop

HeszaBucum ogutop: Eiy £1 Bu
Bwarapua O0A, per. Ne 017

MannaTeHo BL3HarpakaeHre 3a 2019 r.

Ha ChBeTa Ha gupexrtapurte: 220 000
nesa

2018 2018
Omer npuxogu,
XWA. NB.
O6wm npuxoau 674 0B1 636 915
Mpuxogu o
OnepaTMeHa 673 980 636 755
HelinocT
Herua -201875  -355349
nevanBa/aarybs
Banasc, xvn. ns.
Do aKTHEn 16003100 1546881
AMA 1400222 1398 280
KMA 190 878 148 601
061w nacueu 1569 354 1312383
HeTekyi nacuen 822 553 231 413
Texyw Nacuen 746 801 1080 970
CoBCTBEH KanuTan 30746 234 498
duHancosn
KoedHuuMeHTH
PexraBunHocT Ha -0.30 -0.56
PUXOAUTE
EdeKTMBHOCT Ha 0.76 0.64
pasxoguTe
JlukengHocT 0.26 0.14
3aprbMHANOCT 51.04 5.60
JINBBPUON 52.04 6.60
HMBKUGEHT, ¥uA. nB. - -
F$0, sasepeH o1 Aa
HEIABMCUM OANTOP
F®0, usroreeH B Aa
CbLOTBETCTBHME C
MCC
M0, MAroTeEH B He
ceoreecrame c HCC
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BYATAPTA3 EA/[l npurewasa eguucreerata  100% cobcreeHoct va BEX EAJ,

JIMLEH3NA 33 AeMHOCTTa ,061WeCTBeHa AOCTaBKa Ha MuHHUCTBP Ha eHepreTHKaTa
npupofeH ras Ha TepuTOpMATa Ha PenybAauka
Bvarapua” 3a cpok ot 35 roguum. ,Byarapraz” EAQ,
ocurypAaBa noTpebieHUeTO Ha TEPUTOPMATA Ha
CTpaHata MO CWAATa Ha  ALArOCPOMHU M
KpaTKocpoYHK ROTOBOPM 33 JOCTAaBKA Ha NPUPOAEH
ras or BHOC ¥ o7 mecteH gobues. C uen
AVBEPCUDMKALMA Ha MITOYHULMTE U MapLIpyTUTe
Ha JocTasKka WM paswupsABaHe Ha AgHHOCTTa ¢w,
APYHECTBOTO €W CbTPYAHMHMM € NapTHLOPCKM
KOMNaHWK OT Fa30BMUA CEKTOP.

ApyAecTBOTo npuKaoysa 2019 r. ¢ HeTHa neyanba 8
pazmep Ha 34 429 xun. nB., KaTto npes 2018 r.
APYHECTBOTO OT4MTa 3ary6a B pazmep Ha 31 978 xua.

Cueer Ha aupeKTopuTe: NeTh AHrenoe
WBanoe — npegcenarten, MauaH Knpurnos
Dyroe, Hukonait AHrenos Maenos -
M3ABAHUTENIEH ANBEKTOR

Heaaesucum ogutop: Eify En by Evarapua
004, per. N2 017

MannateHo Bb3Harpaaenve 3a 2019 r. Ha
CbBeTa Ha aupekTopuTe: 198 000 neea

AB. ©. 2019 2018
Haii-ronam pan B npuxogute Ha ,Byarapras” EAJL Oruer npuxogy,
XHh. ng.
MMaT npuxoauTe oT npopamba Ha npupogeH ras — Cban mprmomn 1207657 1303894
1383 428 xun. nB. uan 96,8%. O6wo npuxoaute 3a Mpwxoay ot
2019 . ca B pa3mep Ha 1 407 667 xun. 1B, OREPaTUBHa 1404739 1303861
EMHOCT
Pa3xoaure no MKOHOMMYECKN enemeHTH 3a 2019 r. gma
ca B pazmep Ha 1 364 926 XA, fIB. U B CPABHEHWE C nevanba/sary6a 34425 31978
2018 r. ca ¢ 2,44% noseye. C Haii-rosiam g;-"a"‘a Xun. 16,
40 BKTIEBM 426723 335742
omocmsneH gan B obwute pasxogn e VA 5156 18 051
cebecToiiHOCTTa Ha NpOAaAEHUs NpUpPOAeH ras — KMA 405 267 325 711
98,78%. OB1Wo nacueu 187 059 134 499
Herekylw nacuemr S0 963 50316
TeKYWM nacuem 136 096 B4 183
CoBcTBeH KanwuTan 239 664 205 243
Cmpykmypa Ha Kanumana Punaricoan
KOe(QRUHEHTH
Koethuyuenm 3a 3admenHanocm Pentabuntoct Ha 0.02 -0.02
, . npuxoguTe
net dEbt/eqwry ratio EdexTuBHOCT Ha 103 0.97
1 pasxooure
o JlukengHocT 2.98 3.87
s 3a4nbmHEANOCT 0.78 0.66
0.5 JIvebpuam 1.78 1.66
© = JVBMABHT, XK/, NB. - -
0 . b0, 3asepeH o1 Aa
2016 2017 2018 2019 HESTEUCAM DAHTOR
IR0, naroTeex 8 Aa
cuoTeercreme ¢ MCC
[P0, warorTesH B He
Penmaobuntocm cuoTBecTBue ¢ HCC

Koedghuyuenm 3a penmabundocm
Ho npuxodume, ROR

0,06
0,04
0,02
0
-0,02
-0,04

2016 2017 2018 2019



BYNTAPTPAHCIA3 EALl e HaumonanHo

OTTOBOpEH  KOMBWMHMpaH rasoB  oneparop,
OCHIypABALY JIMLEHIUPAHK YCAYIM MO NPEHOC U
CbXpaHeHUe Ha NPUPOAEH ra3 B BbAarapua.

MwucuaTta Ha ,BynraptpaHcras” EAQ e aa ocurypsaBa
npeHOoC Ha RPUPOAEH raz, CieaBaitkn MHTEpeCUTe Ha
AbpHasaTta ¥ obWecTBOTO, 43 rapaHTHMpa YCAOBUA 33
CUTYPHOCT M YCTOWYMBO pasBUTME Ha ra30BMA Nasap
B CTpaHata M pervoHa, Aa nognomara aKTUBHO
npoueca Ha suBepanusauMAa B gyxa Ha
obwoeBponeiickata eHepruitHa NoAMTUKA,
Kbm 31.12.2019 r. ,BynraprpaHcras”’ ot4MTa HETHa
neyanba B pasmep Ha 104 654 xun. NB., AOKATC npes
npeaxogHara 2018 r. peanuanpaHata ne4anba e B
pasmep Ha 47 138 xun, ae.
MpuxoauTe oT onepatMBHa AEHHOCT ca B pasmep Ha
357 956 xun. AB,, KaToO B CpaBHeHWMe € TipeaxoaHaTa
roavHa Te HamasnasaT ¢ 14 872 xua. ne. Paaxogute 3a
onepaTUBHa AeRHOCT (B paamep Ha 253 654 xun. nB.) ce
HamanABa c 75 607 xua. AB. CRPAMO npenxoaHaTta
roguHa.
3xayumenvo cebumue npes 2019 2,

=  KanutaasT HAa APYRECTBOTO & yBenudeH ot

874 524 255 ng. Ha 1 225 519 155 ns.

Cmpykmypa Ha kanumana

KoegpuuueHm sa 300meHHAN0CIN

net debt/equity ratio
0,4
0,2
D .
2016 2017 2018 2019
PenmaobunHocm
Koedbuyuenm 3a peHmobunsocm
Ha npuxedume, ROR
0,3
0,2
0,1
0

2016 2017 2018 2019

100% cobeTeeHocT Ha BEX EAJ]

MWHULTLD Ha eHepreTUKara

HapaopeH cLBeT: Kupun Neopruee Neoprues
- npeaceaarten; Benuucnas LiseTkoB
LieeeTaHoB; Bragnmup Bhpues Mutpywes
¥Ynpaeutened cheer: TaHa TpeHdadunoea
3axapuesa — npegcegaren, enad
BaneHTuHOB f[luMmuTpos, Bnagnmup AceHos
ManrHOR — U3NBAHNUTENRH BUPEKTOR

Hezasuckm oautop: MpaHt Tophton 004,

per. Ne 032

MannaTexo Bb3HarpaxaeHme 3a 2019 r. Ha
HaA30pHUA 1 yNpaBUTENHUA CBBET: 628 000

nega

2019 2018
OTyeT npuxoam,
XWA. AR,
O6wp npuxogu 370370 337419
Mpuxogm ot
ORepaTMBHa 357956 372828
AeiHocT
Herna 104654 47138
nevanba/3aryba
BanaHc, xun. ns.
QWD anTHeH 3 266 601 2777 786
AMA 2579 861 2117121
KMA £86 740 660 665
OB nacmeM 732443 323 426
HeTenyium nacuemn 287612 284 461
TeHRYILM nacuBu 444 831 38 965
LCobCcreen KanuTan 2534158 2454 360
DuHaHCOBY
KoednuneHTH
PeHTaBuaMocT Ha 0.28 0.12
npuxoguTe
EdexTHBHOCT Ha 146 1.18
paxoauTe
JIMKBUAHOCT 1.54 16.96
33 aMLHHANOCT 0.28 0.13
JIMEDpHIN 1.29 1.13
AWBHABHT, XuA1. N8B, 23569 -
[P0, sasepen ot ba
HE3ABKCHM ONTOR
r®Q, uzroteeH B Aa
cooTBETCTEME € MCC
PO, uargTeeH g He

cooTBecrane ¢ HCC
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AbPHKABHO NPEANPUATUE
»PABUOAKTUBHW OTNAODBLM e coagageno

Ha OCHOBaHME 4. 62, an. 3 oT TLPrOBCKMA 3dKOH ChC
3aKoHa 3a Ge3onacHo U3N0/3BaHe Ha AAPEHATE EHEPIUA
(3BMAE) kaTo HeTLProscKko apyecTeo 3a obpaboTeaHe
1 obesBpeaaHe Ha OnMacHW OTMAZbUM M HAMA
pPerMcTpUpaH KanuTtan.

MpeamersT Ha pelHoCT, onpepeneH B 3aKkoHa 3a
6esonacHo usnosizBaHe Ha sapeHaTa eHeprus (3EMAE),
e ynpaBieHHe Ha DafAMOAKTUBHMTE OTRAABLUM, KOETO

BK/IOYBA BCMYKM  aeiHOCTH, CBbP3aHKU c
MaHUNYANpaHeTo, npegsapurenHara  o6paboTtka,
npepaboTkata, KOHAWUMOHWPAHETO, CbXpaHABAHETOo

nnu norpebeaHeTo Ha PagUOBKTUBHUTE OTNaAbUM.

OeAHocTMTE M uv3ppBIKKaTa Ha [lpegnpuatueto ce
dUHaHCHPaT CbC CpeacTBa o7 ¢OHA ,PasuoakTMBHK
otnagbun” (doHn PAO) u ¢ong ,U3sempane or
eKCnNoaTauna Ha AAPeHN cbopbmeHua” (dpoHg MEAC)
KbM MMHHMCThpa Ha EHEpPreTUKara.

LefitocTTa No n3BeXAAHE OT EKCII0aTAUMA Ha AAPEHN
CLOPBKEHMA Cce dMHaHCMpa u CbC CpeacTBa  oOT
MexayHapogeH ¢ong “Koznogyit” (M®K) wupes
EBponeiickata GaHka 32 BbICTaHOBABAHE W pasBUTME
(EEBP).

B3aaumooTHOweHuATa meway doHa PAO, dona MEAC 1
AN PAQO ce pernameHTMpaT ¢ AOrOBOPW, KOWTO ce
CKAIOMBAT EXKEroAHO Mexagy npeacegatens Ha
ynpasuTe/IHWUA CbBET Ha GoHA PAD, CbOTBETHO Ha doHg,
UEAC, 1 nanbaHuTenHua auperTop Ha MNpeanpuaTtuero,
@ B3aUMOOTHOLIEHHATa ¢ EBBP — upes cnopasymenus.

Cmpyxmypa Ha Kanumana

Hoeguuyuenm 30 nuksudrnocm
current ratio

o =N W

2016 2019

2017

2018

100% cobcrBerocT Ha Abpwasata

MWHMCTEP Ha eHepreTMRaTa

YnpasuTeneH cober. Wsan Togopos AHppees,
Cepreit Knpunos Loues, Annss Munkos

MeTpoB - M3NbARUTEAEH AUPEKTOp

Hesasucum ogurop: Benec Ogut OO/, per.

Ne 170

WanaaTeHo BL3HarpaxaeHue sa 2019 r. Ha
CbBETE Ha gupeKTopuTe: 147 758 neea

2019 2018
Owier npuxogm,
XWA, NB.
06w npuxoau 79870 g7 877
Npuxogy or
CrnepaTMBHa 79 868 97 873
AsiHocT
HeTtHa
newanba/zaryfa 4 7
Banaxc, XA, AB.
O6mwo anruem 258 706 251505
OMA 240434 235334
KMA 18272 16171
OBWwo nacueu 262 491 254 792
HeTeryym nacueu 223002 214 863
Terywu nacuem 38489 39929
CobcraeH Kanutan -3 785 -3 287
DUHAHCOBH KOEDHLUNEHTH
E(ENTMRHOCT Ha pazxoauTe 1,0003 1.0001
JinkengHocT 0.46 0.40
0, sarepen o1 Ba
HEZIBUCKUM 0AWTOR
0, usrorsex B Aa
choteeTeTame ¢ MCC
90, naroteeu 8 He

cooTEecTBue ¢ HCC

Penmabunrocm

Koeghuyuenm 3a echexmusrocm Ha
paaxodume, ROEX

1,001
1,0005 \ - "
1 : °
09995
2006 2017 2018 2019
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KUHTEKC EALl e cv3gapeno npea 1966 roguHa. KomnawusTa
“ma noeeye oT 50 rogMHW ONKUT BbB BBHLLHATA THPrOBMA € UANATE
rama OT BOeHHW NPOAYKTU M OoTHBpaHUTENHK TeEXHOAOTUW. OCHOBHATE
JAeHHocT Ha KuHTekc e cHabaABaHe C BOGHHA TeXHMKA 338 BCUYKM
poAaose M CAYAON Ha BLOPBHEHUTE CUAY, BKAIOUMTENHO!
= BbopbMeHue 4 Goenpunacy;
» QO6opygBaHe 33  HabniopeHue,
KOMYHHKaLIMA;
= PesepBHM 4acT¥ 33: CUCTEMMW 33 BbOPbMEHWE, TAHKOBE,
6poHMpaHu NPeBO3HU CPEACTEA, XEAUKONTEDN U CAMONETH;
= OfyynTenHun AeAHOCTM M YCTROHMCTRA.
= CACTEMHO WMHMEHepCTBO, YNpaBAEHWE Ha  [POEKTH,
TEXHWYECKA ROMOLL U TPaHChep Ha TEXHONOIMHK;
BCHMYKKM HEFOBK NPOAYKTU U MPOEKTHU €a CrieUManHO NPOSKTHPaHU U
npegHasHaveHu Aa paboTAT B WKPOK ChekTbp OT reorpadcky
MECTONOAOMEHWA U KAWMATUHHN YCAOBKSA,
OCHOBHUTE BLHWHOTLPTOBCKM KOHTPAreMTH Ha ApyHECTBOTO Ca O
Ungua, Ansup U ETMonua.
Kbm 31.12.2019 r. KMHTEKC OTYMTa HeTHa ne4anfa B pasmep Ha
12 273 xun. nB., pOKaTo Npes npeaxoaHata 2018 r. peanusnpaHaTa
neuanba e B pasmep Ha 21 624 xun. as.
MpuxoguTe OT OnepaTMeHa pgeitHocT ca B paamep Ha 119800
XWA. NI8., KATO B CpaBHeHMWEe C npeaxoaHaTa roguHa Te Hamanasar C
124 752 xun. 5nB. Pasxogute 3a onepaTuBHa AeitHocT (B pasmep Ha
104 610 xun. nB.) ce Hamanasar ¢ 112 595 xua. nB. cnpamo
npeaxoaHaTa roguHa.
Crmpyrkmypa Ha kKanumana

JNIOKaANU3aumA 2]

KoethuyueHm 3a 3a0mbltHAAOCT

net debt/equity ratio

3

2

1

0

2016 2017 2018 2019
Peumabunnocm
Koeghuyuesm 3a peHmabuanHocm

Ha npuxodume, ROR

0,15

o1
0,05

2016 2017 2018 2019

100% cobcrBeHocT Ha KK EAL
MUHKCTLP Ha MKOHOMMKATA

CoBer Ha gupeKropuTe: AHuTa leTkoBa
Benukosa - npeacepaten, Credka
MseaHosa FpamatvkoBa, Aeop AvmnTpos
Croiikos/MBaH Banepwes [eH4es -
U3NBJHUTEAEH AUpeKTop

Hesasvcum ogutop: ABBN-OauT
Crangapt 00/, per. Ne 165

MannaTedu sbaHarpaXaeHns Ha CoBeTa
Ha AupexTopuTte 3a 2019 r.: 239 000
nesa

- 2019 2018
Orier npuxopy, Xun. AB,
O6wm npuxogy 124743 256447
MNpvixoak oT onepaTMeHa 119800 244552
AeliHocT
HeTHa nevanfa/saryba 12 273 21624
BanaHc, xuAa, nB,
O6wo akTeu 157334 155116
AMA §158 7489
KMA, 151176 147627
0bwo nacvem 76 231 74451
Herexylliy nacuen 21 428 23879
TeRYUsM NacKBU 54 803 50572
CoBcTeeH Kanwran 81103 80 665
DUHAHCOBH KOBDULMEHTH
PeHTaBuAHOCT Ha 0.11 0.08
npuxoauTe
EdexTveHoCT Ha 112 111
pa3xoAuTe
JiukengHocT 2.76 2.92
3apNEMHANOCT 0.94 0.92
JBbLPUIK 1,94 192
HAVBUABHT, XuA. AB. 2000 10812
F®0, saBepek oT Aa
HE33BUCHM 0OATOD
[P0, M3roTBeH B He
cboTBeTCTBUE ¢ MEC
[P0, 3roTeeH B Aa

cvorBecTemne ¢ HCC
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BA3OBCKU MAILMHOCTPOUTENHU 3ABOJWN EA[I 100% cobcteeroct Ha AKK EAZ

. MHHUCTBP Ha MKOHOMUKaETS
{BM3) e naii-ronamoto npeanpuaTHE OT BOEHHONPOMMLWEHMA

Komnnekc B Bbarapua, ¢ npeamer Ha HEHHOCT NPOM3BOACTBO U
TbProeua Cue cneuuanta NpoayKLUKUa, WHCTPYMEHTH Y1 EKUNUpPOBKa.
Cvaganero e owe npes 1936 r. kato ObpKaBHa BoeHHa pabpuKa. TpudoH Bacunes Kymues, Msan
pes roguHKTE B NPeANpUATMETO Ca YCBOEHM PEAULA CNeLManHK U fopaaros [ewos — n3fAHMTENEH
rpa aaHCKy vsaenus, LMPEKTOp

Cheet Ha gupexTopute: Usan Hoppatos
Feuos, Aranac TpudoHoB BoraaHos,

Kem 31.12.2019 r. BM3 omiM7a HeTHa nevanba B pasmep Ha Heaapucum ogurop: ABBN-Ogur
11 113 xun. ne., AOKaTO nNpes npeaxoaHata 2018 r. ApyMecTBOTO Crangapt OOJ, per. Ne 165
peanuvsnpa neyanba e pasmep Ha 7 236 xun. ns.

BM3 peasnusupa HeTHu NpuXogu OT npopaxbu 8 pasmep Ha
227 122 xwnn. AB,, KaTO 8 CPAaBHEHWE ¢ NPEAXCAHATA roAwHa Te ce

M3nnaTeHW Bb3HAFPAXKAEHMA Ha CbBeTa
Ha aupexkTopuTe 3a 2019 r.; 151 000

NeRa
ysenu4aear c 28 888 xuA. nesa. PasxoguTe 3a onepaTueHa aeliHocT
(B pasmep Ha 240 779 xun. AB.) ce yseauyasat ¢ 11 922 xua. NB.
CrpAMO NMpegxogHaTa roauHa, C Hall-roaam oTHoCUTeneH dAan B
OnepaTUBHWTE Pa3XOAM Ca pasxOAMTe 3@ CYPOBUHM WM MaTepuanu _
(67,45%), cnepganm ot pasxogure 3a nepcoHana (24%). 019 208
OTyeT npuxogn, xua, JB.
OB nprxoam 256 675 240439
Cmpykmypa Ha kanumana MNpuxoav oT onepaTueHa 254204 236089
AelHocr
Koedhuyuenm 30 3adnviKHAAOCM Hetha nevanba/saryba 11113 7236
net debt/equity ratio Bananc, xur. s,
Q6o akTmem 473647 463449
1 OMA 134985 129557
& KMA 338662 333892
05 2 @ OBwo nacuen 183588 1BO885
! " Herexylum nacuem 13 948 9729
TeKyLi nacnen 1689640 171156
h; CobcraeH kanuran 200059 282564
2016 207 2018 2015 PUHARCOBM KOBBUUMEHTH
PeHTabuaHoCT Ha 0.02 0.03
npuxoguTe
EdexTvBHOCT Ha pasxoamTe 1.05 1.04
. JSIMkBMBHOCT 2,00 1.95
Penmabuntocm 3aonbMHAROCT 0.63 (.64
JSinEspumK 1.63 1.64
Koeghuyuenm sa permadunsocm F T T — . )
HO Apuxodume, ROR 0, 3apepes ot a
HE3RBUCKM OOUTCD
0,4 0, uaroteex B He
0,3 choTBereTemre ¢ MCC
r®0, waroteex B Aa
0,2 ChoTeecrene c HCC
0,1
0

2016 2017 2018 2019
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an ,,APUCTAHULLHA WOPACTPYKTYPA® Cnopeg

3aKOHa 32 MOPCKUTE NPOCTPAHCTBA, BLTPEILHUTE BOGHWU MBTULLA
M npucTaHuwara Ha Peny6avka Bwarapua (3MIBBINPB),
OuvpwaBHo npegnpuatve Mpuctavuwnpa  wHgpacTpykrypa”
{(ONNK) e OpPUBUUECKD AWMLE O CMUCBLIA Ha 4a. 62, an. 3 oF
TbProBCKMA 3aKOH, cbc cepanuuie Codus M C KAOHOBE-
TepuTOpManHu nogenenunn 8 byprac, BapHa, flom n Pyce.

Ovpaeata npegoctabd Ha  [QupKasHO  npeanpuatue
HIpUCTaHuWHa MHbpacTpyKkTypa” uMywecTBo - nybandHa w
4YacTHa Jbp#aBHa COBCTBEHOCT, ONPEAEASHO € PEleHue Ha
MMHVICTEPCRMH CbBET, 33 M3NbBAHEHWE Ha npeameTa My Ha
AeitHoCT.

JAvpaedo npeanpuaTue MpuctasMuiHa  uHdpacTpykTypa”
ynpaeasBa WHGpPacTPyKTYpaTa Ha NpucTaHuiLaTa sa obwecTBeH
TpaHCNoOpPT € HAUMOHBAHO 3HAYeHue B ChLOTBETCTBME C
pasnopeabute Ha 3MNBBNMNPE. [ANNKM  orrosaps 3a
npegocTaBAHe Ha MHGOPMAaLMA 33 ynpasieHWeTo Ha TpaduKa u
uMHpopmauuoHHoTo  obcayksaHe Ha  KopaGonnaeaweTto,
pasnpocTpaHABaHe Ha MOPCKa MHbopmauma 3a 6ezonacHocT U
nogaspiKaHe.

Cmpykmypa Ha Kanumana

Koeghuuuerm 3a nuksudHocm

current ratio
15
10 /
5
T o S
0 o - o
2016 2017 2018 2019
PenmabunHocm
KoethuyueHnm 3a ehekmusHOCm Ha
pasxodume, ROEX
1.5
(:)
1 o . o
0,5
0
2016 2017 2018 2019

100% cobecTBEHOCT HA AbpPIKaBaTa

MMHUCTLR Ha TPaHCNOpTa,
MH$OPMALIMOHHITE TEXHONOTUYN W
cwobueHuATa

VYrpasuTeneH cbBeT: Meopry TOAOPOR —
npeacegarten, AHren 3abypros —
reHepaneH ABUPEKTOD

JeiiHocTTa Ha YnpaBuTeNHWA CbBET Ha
NpeanpuaTHeTo ce nognomara or
CTONaHCKK CHBET, KOWTO C@ ChbCTOW OT
AUPERTOPUTE HA KNOHOBETE —
TEPUTOPUANTHI NOAENEHMA Ha
APeANPUATUETO Y AUPEKTOPA Ha
Aupekums , MndpacTpyKTypa, aKBaTopwa 1
cobcreeHocr” g A4NNU

HezaBucum ogutop: Oaut Korcyny 2004
00J, per. No 122

M3nnateHy BL3HArpamaeHnA Ha
ynpaBuTeaHUA CbBeT 3a 2019 r.: 140 535
nesa

2018 2018
Oruer npuxoawu,
XWA. NB.
O6wm npuxoam 43 854 38604
Npuxoaun ot
OnepartHBHa 43 B54 38604
neiHocr
HeTtHa
nevanfia/sarySa -6 656 -12744
BanaHc, XMN. nB.
0610 aKTUBM 1214619 941 481
AMA 902 922 910 569
KMA 221 697 30512
06O nacusu 92 395 97421
HeTeryuit racuem 70920 77509
TexylIu nacuen 21475 19912
CobcTeeH kanwran 1122224 844 080
DUHAHCOIN KCEGUUMEHTH
EdeKTMBHOCT Ha pasxopure 0.86 0.73
JiukangHocT 10.32 1.53
0, saseped or Ha
HE33ENCHM OZNTOP
o, uaroteed B He
tBOTBETCTENE € MCC
[0, usroteeH B Aa
cooTBecTBue ¢ HCC

26



TPAHCNOPTHO CTOUTENCTBO U

Bb3CTAHOBABAHE EALL e cuagagero kato akuymonepHo

TLPFOBCKO APYHECTBO Ypes npeobpasysaHeTo Ha JbpiKaBHO
npeanpusitue ,TpaHCNOPTHO CTPOMTEACTBO M BBLICTAHOBRBAHE"
npes mai4 2019 roguHa.

dbMKABHOTO NpeAnpuATME NPOABMANKABZ  TPAaAMUMMTE Ha
TpaHCNOPTHU BOWCKKM, HOMTO MMaT 114 rOAMIIHA WCTOPMA.
Co3pagenn 1888 r. oT KHA3 PepAnHaHg, Te INBAHABAT 33434M NO
EKCNNOaTaUUATa, CTPOUTEACTBOTO M Bb3CTRHOBABAHETO Ha
AenesonbTHU IMHAN ¥ aBTOMOBMIHM ALTULLA H3 TEPUTOPHATA Ha
CTpaHaTa M Ha TeaTbpa Ha BOEHHMTE AEHCTBMA NO BpEMEe Ha
Bankanckute BoitHM (1912 — 1913 1.), MupeaTa CBETOBHA BOMHA W
OtauecrseHara BOiHa (1944 — 1945 r.)

L py:#ecTBoTO e CNeunanusupaHo B M3FpaKaaHe, PEKOHCTPYKLMA,
PEMOHT U enekTpudurauma Ha X AMHUKM, CTPOUTENCTBO Ha HOBM
WenesonbTHW Tapu WU NPeycTPOMCTBO Ha BeuYe CbLLEeCTBYBALM,
usrpaykgaHe Ha  cdcTemn  3a MM curHaAMsauMa  mu
TEABKOMYHWKALMOHHK paBoTh, KaKTo ¥ B CTPOUTEACTBO Ha HOBM
TpameaitH® # TposneitbycHW JNIMHMKM M DPEKOHCTPYKUMA Ha
ChULSCTBYBALLM TAKMBA.

Kbm 31.12.2019 r. TpaHCNOPTHO CTPOMTEACTBO M BB3CTAHOBABaHE

OTYMTa HETHa neyanGa B paamep Ha 85 xun. fiB.

MpuxoguTte OT onepaTMeEHa AeRHOCT ca B pasmep Ha 21 561 xua. ae.

Pasxogure 3a oneparusHa AeAHOCT B pasmep Ha 21 536 xun. as.

100% coficteeHocT Ha gbpMapaTa
MuxucTbp Ha TpaHcnopra,
WHPOPMALKOHHNTE TEXHOSOTHY U

cbobuenunnTa

CoBer Ha gupekTtopute: Togop
KoHpakoB, Mapun Xpucros, Eoxugap
Dwenebos — nsnvaHUTENEH AMpeKTOp

Heaaeuckum ogwtop: PagKa Boescka,

Ne 0270

Usnnarexu Bb3HArPaXKAeHMA Ha CbBeTa
Ha AMPEKTOPUTE 3a Neproaa mai-

BHekemepu 2019 r.: 109 000 nesa

2019 2018
OmieT NnpUxoaym, XK. na.
O6wmM puxoau 21 817
MNpuxoau or onepaTteHa 21561
AedHocT
Hetha nevanba/aaryfa 85
Bansrc, Xun. np.
COwo anTuaK 235 340
AMA 53 819
KMA 181 521
08B0 nacKeu 191 8395
Hetexywm nacueu 2401
TERYILM NACHBN 189438
CobcreeH kanutan 43 501
PuHAHCOBY Ko ULMEHTH
PenTabunnoct Ha 0,0039
NPUXCAUTE
EesTUaHOCT Ha pasxoaure 1,01
JluvEmaHoCT 0.86
3agabwHAAOCT 4,41
JInBBpruaK 541
AUBAOEHT, Xun. ne. 38 -
T®0, sasepeH ot Aa
HE3IaBUCHM OANTOP
F&0, usroteen 8 He
choTBETCTEME ¢ MCC
T®O, n3roreeH s Aa

cwoTBEctBre ¢ HCC
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100% cobcrBeHOCT Ha gbpKasaTa

an  L,PeKOBOACTBEO HA BB3IAVIIHOTO

OBUMEHUE” e iopuamuecko auue, AbpKaeHo
npeanpuATHE NO CMUCBAA Ha YA. 62, an. 3 oT ToproBCKMA
3aKOH, cbC cepanmie rp. CoduA, KoeTo npuTemasa
CBMASTENCTBO 32 M3BbPLIBAHE Ha aepoHaBUrayMoHHO
obcnyBaHe W MSMBAHABA ObpHaBHY ¢yHKUMKM NO
NpegocTasAHe Ha  a€pPOHaBWMIEUMOHHM  yCIYyTM B
06CAYBaHOTO TpaXKOaHCKO Bb3LyLUHO NPOCTPAHCTBO Ha

MuHNCTLD Ha TpaHCNOPTa, MHGOPMALMOHHNTE
TEXHONOTHK U CHOBLIEHMATE

YnpaeureneH ceeet: BecesmHa Kapavmunesa -
Togoposa, Jecucnaea 3amdpuposa, Meopru lMNees
- rexepaneH AUpPeKTop

Hesaeucum ogurop: Mpana Topaton OO/, per.

Penybnuka bBuarapMa, B CbOTBETCTBME CbC 3aKOHa 3a
rpaxpaHCcKOTO BL3AYXORNaeaHe, patudKruMpaHuTe
MEXAYHApOSHM Aorosopu B obAacTTa Ha rpamAaHcKoTo
Bb2AyXOnAaBaHe, No KouTo PenyBsinKka Buarapua e cTpana
M NPUACKUMUTE PpEFNaMEHTH Ha EBponeiickua Chioa.

Ne 032

M3annateHy Bw3HarpamaeHua Ha ynpaBuTeaHua

cwbBet 3a 2019 r.; 808 000 nesa

Dvpwasata e npegocrasuna Ha A1 PBO wmywecreo -
ny6/1yHa 1 YacTHa AbpHaBHa COBCTBEHOCT 32 U3NbAHEHWE 2019 208
- - Omyer npuxoam,
Ha npegmeTa my Ha peidoct. felikoctta Ha AN PBA ce R
durHaHCMpa OCHOBHO OT cbOpaHWTe TaKCK 3a NpeaocTaBAHE O6ium npuxoan 256 429 218 142
Ha aepOHaBUrauWoHHO ofcaAyxBaHe cnopeg NPUHLUUMUTE Npuxopam ov
ONEePaTUBHa 256 142 218020
Ha YMKarcKaTa KOHBEHUWA 33 MEXAYHAaPOAHO rpamAaHCKo pefiHocr
BBaxaAyxonnasaHe or 1944 r, Hetxa 18 252 _—
nedanba/3zaryba
Bananc, xui. A8,
MocTwKeHMATa Ha NPEARPUATAETO npe3 nocaegHuTe OB akTven 755852 216672
rOAVHMU Ce M3MEPBaT C KOHKPETHK PEe3yNTaTv — NOBULLIEHM AMA 205 379 204 365
HuBa Ha 6eacnacHOCT, MOAEpHU3MpPaHa TPacoBa Mpea, g:"“ 224473 212307
WO N3CHMBKH 74 894 65 328
3HaUMTENHO HapacTBaHe Ha oBC/AyMBAHUA Eb3gylleH rP—— 75136 24657
Tpaduk 1 nopobpeHo KAYECTBO Ha NPEAOCTABAHUTE YCAYTH. Texywuy nacuam 45 758 40 671
CobcrBeH Kanutaha 354 858 351344
3nauumenso cobumue npes 2019 2. Orumenenmn 3a 18252 15442
AbpBeard
DUHaHCOBH KoehHUMaHTI
" 3a ¢uHancosata 2019r., 33 AN PBJ e npeasuaero Edecrusnoct Ha
pasxocgure 1.09 1.19
Ja pasnpefenu B rnossa Ha gepxaeata 100 Ha cro J a51 522
oT neyanbata cu no roguLtKA GUHAHCOB OTYET 23 T®0, 3asepeH ot fia )
2019 r. OmueteHu ca crabunuute ¢GHUHAHCOBK He3aBuCnm 0AMTOp
pesyntaTi M HaTpynaHu  pesepeuM  Ha :&BZ::::Z":MCC Aa
nNpeanpuATMETO, 3HAYMTENHO HagBMLIABAaIIM W [$0, usroTseH & He

pasmepa Ha M3WCKBAWMA CE NPEeMHUeH pe3eps 1o
Hapeaba Ne 140/2001 r.

Cmpyxmypa na kanumang

Koethuyueum 3a auksudrocm
current ratio

o N B O

2016 2017 2018 20139

cuoTeecTEMe ¢ HCC

Penmabunnocm

Hoeghuyuernm 3a ehekmueHocm Ha
pasxodume, ROEX

1,2

1,1

2016

2017

2018

20189
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XONBUHr Bb/ITAPCKM ObPXABHW
HWENE3HULUN EAL e xonauuroso apywectso, koeto

obeguHABa KOMN2HUK, pasBuBaIM AelHOCT B oBnacTTa Ha
NpeBO3BaHETO Ha MBTHULIM M TOBapK MO I AMHUM.

Kbm 31.12.2019 r. XonguHreT oT4MTa HeTHa 3aryba B
paamep Ha 8 038 )xun. nB., AOKaTO Npe3s npeaxopHaTa
2018 r. e peanusupan saryba B pazmep Ha 8 657 xui. AB.
Mpuxoaute OT onepaTMBHZ AEHHOCT ca B pasmep Ha
4764 xun. AB., KaTO B CPABHEHUE C NpeAX0aHaTa roauHa Te
Hamanasat ¢ 3 603 xun. nesa. PasxopuTe 3a onepaTMeHa
AedHocT (B pasmep Ha 8 116 xun. nB.) Hamanseat C
4 438 XWA. SIB. CNPAMO NMpeaxoaHaTa roavHa.

3nayumennu cebumun npes 2019 2.

" B CeKTop ¥enesonbTeH TPaHCOpT € 3an04H2N0
npecTpyKTypupaHeTo Ha ApyXReCTBaTa,
ONTMMHU3MpaHe Ha pa3xoaMTe M NMOBMLLUaBaHe Ha
npuxoaute, c uen nogobpABaHe Ha TAXHOTO
WKOHOMUYECKO ¥ PUHAHCOBO CBCTOAHME,

= lpe3 gekemspu 2019 r., MUHUCTEPCKMAT CbBET €
B3EN pelleHMe 33 yBe/AWuaBaHe Ha KanuTaisa Ha
npeanpuATHETO  Ypes  HenapuMHa  BHOCKa,
rnpescTaBAfBalla B3eMaHe Ha AbP)KaBaTa Cpely
xXonauHra, B pasmep Ha 219 972 933,81 ns., cren
M3BpweHa HoTuduxauua OT  EBponeiickara
KOMMWCUA 33 AbPHaBHa NOMOLLL,

Cmpyrmypa na kanumana

Koedpuyuenm 3a 3adnoxcHanocm

net debt/equity ratio
600
)
400
200
0 & o .
2016 2017 2018 2018
PenmabunHocm

Koedbuyuernm 30 pesmabunHocm
Ha npuxodu, ROR

2018

2016 2017 2019

100% cobcTeeHocT Ha gbpasaTa
MuHNCTBP Ha TpaHCRopra,
MHPOPMALIMOHHUTE TEXHONOTUM U
crobuleHunTa

Cueet Ha gupekropute: Muropy
lpuropos, CeeTnomup Hukonos, Hukona
Bacunes - usnbaHUTENEH AVpEKTOp

HeaaBucum opwrop: ABBMN-Oaut
Cranpapt OO/, per. Ne 165

W3annareryu BD3HATPaXAEHMA HA CLBETA Ha

AupekTopuTe 3a 2019 r.; 100 800 neea

2018 2018
Omuar npuxoam, XM, A8,
OBIM Nprxogn 4 800 8367
Mpuxogu oT onepaTueHa 4 764 B 367
peiHocT
HetHa nevanba/aaryba -8038 -8 657
Bananc, xun. ae,
OB6we aKTUEM 256 338 256 272
AMA 226 419 226 686
KMA 29919 29 586
O6wo nacmeu 255 841 247 746
HeTexywn nacueu 23662 170763
TeryIM Nacmeu 232179 76 983
CoBCTBEH KanuTan 497 8526
PUHAHCOBH KOEDUUHEHTH
PeHTaBMAHOLT Ha -1.67 -1.03
npuxpoMTe
EdexTHBHOCT Ha 0.23 0.38
pasxogure
JIMKEWAHOCT 013 0.38
38ANBMHANDCT 514.77 29.06
JlBbLpRAK 515,77 30.06
AWBUARHT, XK. i, - -
[0, 3asepeH o1 Aa
HEe3aBUCHM OBUTOR
[0, uaroteeH B fa
cwoveeTcTeve c MCC
r0, uzroteen e He

ceoreecTeue ¢ HEC
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B - MHLTHUHECKK MPEBO3U EOOL
Ceuuan3nparo B U3BbPWBAHE Ha MENe30MbTHN NpeBosu
Ha MbTHAUM BhB BLTPEWHO M/MAM  MEKIYH2POAHO
cboBILeHME, HEEMaHE Ha JIOKOMOTHMBHA TArR M BaroHW 2a

100% co6cteeHoct Ha XoaamHr BAW

Ynpasuren — liobeH HaHeB
Mpokypucr - UBaH Buayes
JpyKecTeoTo ce NpeAcTaBNABa OT YNPAaBUTEAA M

M3BbPLIBAHE Ha MENe30MbTHM MNPEeBO3N Ha  TILTHULM,
NoAAPbHKA N PEMOHT Ha HOGBUMEH CBCTAR (AOKOMOTHBM M
BaroHu)

Kom 31.12.2019 r. npegnpuATMETO OTYUTa HeTHa 3aryba B
pasmep Ha 5 109 xua. aB., goKaTo npes npeaxogHata 2018 r.
e peanusupano neyanba B pasmep Ha 1 892 xwn. ns.
Mpuxogure OT onepaTUBHA AelHOCT ca B pasmep Ha 265 995
XWN. /B, KaTO B CPaBHEHME C TIpeAxoAHata roguHa Te
HamasABar ¢ 2 434 »xua, ns. Paaxogute 3a onepartuBHa
pelHoct {Ha croiiHoct 280 634 xua. AB.) ce yBeauuasar ¢
11 428 xuAn. ne.. cnpﬂmb npeaxofHarta roguHa.

3nayumento cwvbumue npes 2019 2.
= B CeKtop Jene3onbTeH TPaHCMOPT & 3ano4Hano
NpeCcTPYKTYPHUPaHeTo Ha APYHecTeara,
ONTUMW3KPaHe Ha pa3xogMTe M MOBMIIABAHE HA
NpuUXoBuTe, € uen noacGpABaHE Ha TAXHOTO
WKOHOMMYECKO M PUHAHCOBO CLLCTOAHME.

Cmpyxkmypa Ha kanumana

Koetpuyuenm 3a 3admoxcHanocm

net debt/equity ratio
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1 & °
0
2016 2017 2018 2019
Peumabunrocm
Hoegpuyuenm 3a penmabunnocm
Ha npuxodume, ROR
0,02
)
0,02
-0,04

2016 2017 2018 2019

NPOKYPUCTA 3ae4HO

Hesaswucum aauTop: Eitv En Bn Bbarapna 004,

per. Ne 017

MannaTeHu Bb3HarpamAeHUA Ha yNnpasuTens u
nporypucta 3a 2019 r.: 80 640 nesa

2019 2018
OTuer NPMXOAH, XKA. AB.
D6wm npuxcgu 266 232 268 6594
Mprxogy OT GnepaTMBHa GeRHOCT 265 595 268 429
HetHa neyanba/aaryba -5109 1892
Banalc, Xwi. nB.
0610 aKTUEu 336 581 329472
AMA 245 140 253 697
KMA 91 441 75 775
OBuo nacuay 189 136 174 000
HeTeryitM nacMen 110 852 104 958
TeKkyun nacMen 78284 69032
CoBcTeeH Kanuran 147 445 155 472
DUHARCOBH KoedHLHeHTH
PeHTaBNHOCT Ha NpUX0aNTe -0.02 0.01
EdexTMBHOCT HA pasxoguTe 0.85 1.00
JIMKBMAHOCT 1.17 1.10
3ap bRHANQCT 1.28 112
JIBBpUGH 2.28 212
LVBWDEHT, XMA. NB. - -
[0, 3apepeH OT He3aBUCHM Aa
oANTOR
[0, U3roTaeH B CLOTBETCTBHE C da

MCC

f®O, M3roTeeH B ChOTBECTEME C
HCC

Ha
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b — TOBAPHU NPEBO3U EQOL e creumanusmparo s

M3BLPWBAHE H@ IKENIe30MbTHU NPEBO3KM Ha TOBapH, HAEMaHe Ha
JIOKOMOTMBHA TAFA M BarOHM 33 W3BLPILBAHE Ha IHEAE30MBTHM
Mpeeo3y Ha TOBApW, NOANPLKKA U PEMOHT Ha NOABMMEH CbCTaR
(nokomoTHBY ¥ BaroHu)

Kbm 31.12.2019 r. NpeanpUATHETO OTYMTa HeTHa 3aryba B pasmep
Ha 7 605 xun. nB., KaTo B cpaBHeHMe ¢ NpeaxoaHarta 2018 r, sarybata
ce yeenuuasa c 4 809 xua. ns. MpuxoauTe or onepatMBHa AeiHocT
€a B paamep Ha 122 213 xuA. AB., KaTo B CPABHEHME C NpeaAXOAHaT:
FOAAWHa Te Ce YBeAuvasaT c 5 796 XuA. AB. Pa3xoguTe 3a onepatTieHa
AeiHocT (8 pasmep Ha 135 653xu. n18.) ce ysesnuasat ¢ 13 461 XuA.
JIB. CIPAMO NpeaxoaHaTa roguHa.

3Ha4umenno cobumue npez 2019 2.
= B cexktop wenesonbTeH TPaHCNOPT €  33[04HANO
NPecTpyKkTypupaHeTo Ha ApyKecTBaTa, ONTUMU3UPaHE Ha
pasxoAMTeE M nNOBUWIABAHE Ha NpPUXOAUTE, € uLen
noaocbpaAsaHe Ha TAXHOTO MKOHOMMYECKO M GMHAHCOBO
CbCTORAHME.

Cmpysmypa Ha kanumana

Koechuyuesm 3a 3a8nsHHAMDCM

net debt/equity ratio
1,5 s
o e -
1 o 2
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0
2016 2017 2018 2019
Pernmabunuocm
Koeghuyuenm 3a penmabunyocm
Ha npuxodume, ROR
0
-0,02
0,04
-0,06
0,08

2016 2017 2018 2019

100% coBicTeeHoCT Ha Xonauur BAX

¥npasuren — UeaH Hwues
Nporypuct — CeeTnomup Hukonos
ApywecTsoto ce npeacTaBnABa oOT
yNpaBuTeNA M NPORYPUCTA 32E0H0

HezaBucum ogutop: Eity En bu
Bwarapua OO0/, per. Ne 017

M3nnaTenn sbaHarpaxaeHna Ha

ynpaeuTesia W NporkypucTa 3a 2019 r.:

69 430 nesa

2019 2018
Orier npuxoamw, xwn. na.
Q6uM Apuxoan 122371 116554
MNpuxogu or onepaTieHa 122213 116417
HedirocT
HeTtHa nevanba/3aryba -7 605 -2796
Banawc, xwn. na.
06140 aKTHBK 1959695 204852
AMA 158836 160719
KMA 40 859 44133
Qfwo nacuem 115037 111915
HeTekylu nacuem 71627 64634
TeKyLM NacEKn 43410 47 281
CoBcTaeH kanuran 84 658 92937
DuHEHCOBH KoedULMEHTH
PenTaBuaHocT Ha -0.06 -0.02
npuxoauTe
EQEKTMBHOCT Ha paaxoauTe 0.50 0.95
JIMKENAHOCT 0.94 0.93
33 4 bHRHARDCT 1.36 1.20
Jusspugm 2.36 2.20
DWBWABHT, XA, nB. - -
rd0, sapeper ot Aa
HE3ABUCUM OAHTOD
IO, usroteeH a Ba
cvoTBeTcTBue ¢ MCC
T®0, usroteeH & He

Ccuoreecreve ¢ HCC
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An HAUMOHANHA KOMMAHUA ,KENE3OMbBTHA
MHPPACTPYKTYPA" e opuanuecko nuue, AbPHKABHO

npeAnpyATHE MO CMUCHAA Ha Y. 62, af. 3 OT TLPrOBCKUA 32KOH,
cbc ceganuie rp. Codua. HKKK cbliecTByBa OT Ha4aAoOTO Ha
2002 r. ¥ & HaA-TONAMOTO AbPHABHO NPEANPUATHE U e4MHCTBEH
ynpaBUTEN Ha MeNesonbTHaTa MHPACTPYKTYpa 8 BbaArapma.
[pegnpUATMETO OpraHW3vpa, OCbWECTBABA M OTroBapA 3a
M3NBAHEHUETO Ha 33AbAKEHUR NO ABAFOCHOYMEH AO0rOBOP,
ckaoded ¢ flbpskaBara, nnaHMpa UAnocTHata gefHoct 3a
pasBUTHE Ha MenesonbTHaTa HGPACTPYKTYPa B CbOTBETCTBME C
Hero.

OCHOBHUAT npeamer Ha AeidHOCT Ha NPeANPUATUETD e
M3BbpLIBAHE HA AEHHOCTM [Oo  pasBUTMETD, PEeMOHTa,
NOAABLPMAHETO M EKCNAocaTauuATa Ha  KenesonbTHata
MHOPaCTRYKTYPa U OCLLIECTBABAHE Ha MHBECTMLMOHHA NOAWTHKA
NPy pa3suTUETO U MOJEPHU3ALIMATA, NOAOBPHKAHETO U pEMOHTA
Ha XKene3onbTHaTa MWHOPaCTPyKTypa 32 pea’nnzaums  Ha
eBponeickuTe KpUTEPUI M CTaHAAPTH U Ap.

Dupxasata e npegoctasuaa Ha HKKK nmyllecteo - ny6anuHa 1
YyacTHa AbpKaBHa cOBCTBEHOCT 32 U3NBAHEHKE Ha NpegMeTa My
Ha AeiiHoCT, HRMW e 6eHeduumenT no OnepatuBHa nporpama
»TpaHcnopt (2007 — 2013), OnepaTHEHa Rporpama ,, Tpaucnopr
W TPRHCNOPTHa MHpacTpykTypa” (2014 — 2020), MexaHnzbm 3a
CBbp3BaHe Ha EBpona.

Cmpyxmypa Ha Kanumaona

Koeghuylieum 3a nuxeuoHocm

current ratio
10
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Penmabunsocm
Koeguyuenm 3a echexmusHocm Ha
paaxodume, ROEX
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100% cobcTBeHOCT HA AbpXaBaTa

MUHMCTBP Ha TPaHCNOPTa,
KHpOPMaLMOHHUTE TEXHONOTUY U
cbobueHuATa

YnpaeureneH cobBeT: lean MapKog,
Xpucro Anexcues, Kpacumup
Nanykuriickn — reHepaneH AMpexTop

Hezasucum ogurop: ABBIM-0auT ctasgapt
004, per. Ne 165

MannaTeHn Br3xarpakaeHus Ha
YNPaBUTENHUA CLBET, M3MbJHNUTEIHMUA
AKPEKTOP ¥ OAUTHWUA HOMKTET 3a 2019 1.;
182 000 nesa

2019 2018
Oruer npuxoam,
XHA. NE.
06wn npuxogr 478 826 425 245
Mpuxogy ot
onepaTneHa 477 797 424 549
AeitHoCT
Herna 23001 -81648
nevaaba/3aryba
Banawc, Xun. ns.
O6WOo arTHBK 4 296 290 4310634
AMA 39865522 3949488
KMA 308 768 361 146
QB6ILD nacHeu 2950930 2938962
HeTexyiiM nacueu 2 907 590 2 831 893
Terylu nacuen 43 345 107 069
Coficteen Kanutan 1345351 1371672
DOHHAHCOBM KORDHULMEHTM
EdexTUBHOLT Ha pasxoauTe 0.95 0.83
TIUKBNAHOCT 7.15 3.37
DO, 2aeepeH OT HE3ABUCHM Aa
CAMTOP
[P0, MSIOTEEH B CHOTBETCTBME © He
MCC
b0, u3reTBEH B ChOTBECTEME Aa
cHCC
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MPUCTAHMLLE BAPHA EAL e cuc ceganmwe & tpetus no

HaceneHwe rpag B cTpaHaTta W r1aseH LEHTbP Ha efHa OT Haii-
Pa3BUTUTE B MKOHOMMYECKO OTHOWeEHue obaactu. MpeanpuaTueTo
obcy)KBa NaHeBponelickM TpaHCNOPTHU Kopuaopy: No 8, onyua Ne
7 (Peiin, Maiin, [lysas) n memayHapoaeH TPaHCNOpPTEH Kopuaop:
Tpaceka (Espona - KaBkas - Asua). [fleiiHocrTa My BKJIOYBa
NPUCTEHULLHE ASHHOCT U CEBP3aHUTE C Hes areHTHICKO, TbPrOBCKO
M TexHuyecko obcCnywBaHe; cneauMunA, WHBECTULMOHHA M
MHMEHEPUHIOBA AeiHOCT; HayYyHO-WU3CNeA0BaTeNCKa M pasBoiiHa
AEWHOCT, NOAFOTOBKA M KBaAW(UKAUMA Ha Rafipu; sbTpeliHa u
S8BbHIWHS THPFOBKA.

Kom 31.12.2019 r. nprCTaHUWETO OTYMTA HETHA Nevyanba B pasmep
Ha 1 082 xun. n8., gokaTo npes npeaxoaHata 2018 . APYHECTBOTO
peanusupa neyanba B paamep Ha 10 580 xua. ne.

MpuxoauTe OT onepaTvBHa AeHOCT ca B pasmep Ha 61 545 xun. NB,,
KaTo B CpaBHeéHWEe C npegxopHata FoGMHA Teé HamanABaT C
9652 xun. s, PasxoauTe 3a onepaTuBHa geliHOCT (B pasmep Ha
60 324 xun. n8.) ce ysennyasat c 879 xun. NB. CIPAMO NpeaxoaHaTa
ropguHa.

Cmpykmypa Ha kanumana

Koegpuytilenm 3a aadmvicHanocm

net debt/equity ratio
0,6
0,4 ) i) (2
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G .
2016 2017 2018 2019
Penmabunnocm
Koegouyuenm 3a permabunnocm
Ha npuxodume, ROR
0,2
0,15
0,1
0,05
0

20156 2017 2018 2019

100% cobcreeHocT Ha AbpaBaTta
MWHHCTLP Ha TpaHcnopTa,
MHGOPMaLUOHHHUTE TEXHONOIMMN U
cbobleHuATa

CuBeT Ha gupekTopure: TUXOMWUP
Topopos, Jumutop Aranacos, MeTep
Cedepos — u3muAHUTENEH AMpexTOp

HezaBucum ogutop: CBpakos 1 Munes
004, per. Na 087

WannarteHu Bu3HarpamaeHua Ha cbBeta
Ha gupeKTopuTe 32 2019 r.: 153 000
nesa

2018 2me
Oruer npyxogs, Xun. ns.
O8wm apuxoau 61622 71257
Npuxogaw ot onepatvaxa 61545 71157
AeliHoct
Hetha nevanba/zaryba 1082 10 580
Banawc, xuwn. nB.
Q6wo arkTuen 71311 77621
AMA 41571 44 358
KMA 20740 33 263
D610 Racmew 20326 22275
HeTexrylyu nacueu 10140 12532
TeKyilin nacusm 10186 5743
Cobcreed Kanuran 504985 55 346
PuHaHCcOBM KoeduuKeHTH
PentaGuaHocr Ha 0.02 0.15
npuxoguTe
EdpextusHocT Ha 1.02 1.20
pamogute
Jurenpuoer 2.92 3.41
3apbmunnoct 0.40 040
JiuBbpram 1.40 1.40
ANEMAEHT, XKA. AB. 541 5443
[0, saepen ot Aa
HESBBUCUM DAMTOR
F®0, usrorsey B He
ChoTaeTcTBME € MICC
T, naroteex B Aa
choTBecTBME ¢ HCC
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NETULLE COBUA EAL e avueHaupanuaT netnweH onepatop Ha  100% cobcTBeHoCT Ha gbpivasara

Haii-TO/IAMOTO MEXAYHapOoAHO NeTulse B Peny6anka Gbarapua v npes  VIMHMCTLP Ha TpaHcropra,
nocreaHute 10 FOAWMM peanusupa amGMUMO3HZ WMHBecTMiMonHa ~ MHPOPMALMOHHMTE TexHONOTUK M
nporpama, BKAIOYBalLa U3rpaXKgaHeTo Ha BTOPU MbTHUYECKN TEpMUHAT, choblueHnATa

HOBa NMCTa 33 M3AWTZHE M KalLaHe, KaKToO M Ha peauua ChbTCTBaLM
ChOpbKeHUA. [leHOCTTa My BKAIOYBA NETMLHO OCUTYPABAHE Ha
NONeTUTE, HaseMHO OBCAYKBaHe Ha Bb3AyXON/aBaTeNHW CpeaCTea,
obcny:eaHe Ha MeTHUUM, 0BpaBioTKa Ha GaraXkuy, TOBapK M NoIa,

CuBeT Ha gupekropute: Aca eaHoBa,
Mas AHppeesa, Bragumump
PanoHaKUeB - 3MbAHUTEREH ANPEKTOR

Kbm 31.12.2019 r. NeTMIUETO OTUMTA HETHa neuanba B pasmep Ha  E33BUCHM OAMTOP: l'pans TopHTOH
12 899 xua. N8., AOKaTo npes npegxogHaTta 2018 r. peanusupaHaTa 00A, per. Ne 032

newan6a e B paamep Ha 12 635 xus. 8. W3nnaTeHn Bb3HarpaXKAEHUA Ha CbBeTa
MpUXoAuTE OT ONepaTMBHa AeHHOCT ca B pasmep Ha 181 408 xun. ns,, 1 AMPEKTOPUTE N OAUTHUA KOMUTET 33
KaTo B CpaBHEHME € NpeX0AHaTa roanHa Te ce yBeauyasat ¢ 13 042 xun. 2019.:212 000 nesa

B, Pa3xoauTe 32 onepaTuexa aeitkocT (B pasmep Ha 168 720 xun. nB.)

ce ysesmdarart ¢ 13 641 xua, 1B, CNpAMO NpeaxoaHata roguHa.

2018 plavk:
Cmpykmypa Ha Kanumana Orver npuxogy, xun. fE.
OB6ww npuxogn 183059 169 144
Mpuxoau OT ONepaTMBHa 181408 16B366
AeiHOCT
HOEdJUqUEHm 30 3a9MLHHANOCM HertHa nevanbaf3aryba 12 898 12 635
net debt/equity ratio Eanant, xun., 1s.
06wo axTmem 307618 252 OB8
3 OMA 11753 17611
2 @ KMA 295 866 234 477
o O Q6Wwo nacuew 192885 143909
1 & Hereryuwu nacvau 1237 1221
TeKylwm nacueu 191652 142688
0 Cobereen kanwTan 11473C 108179
2016 2017 2018 2019 DUHAHCOBH KOBDHULHeHTH
PextaGunHocT Ha 0.07 0.07
NPUX0AWTE
EdeKTHBHOCT Ha 1.08 1.09
Penmabunnocm fasxopvTe
AvKBnaHocT 1.54 1.64
33 BN BMHANDCT 1.68 133
SIMBbLPUIH 2.68 2.33
Koegpuyuenm penmabunnocm Ha OMBMABHT, XA, AIB. 6449 6317
npuxaodume, ROR 0, aaBepeH ot fa
He33ABMCUM DAKTON
0,1 P _ o r0, usroreeH 8 Da
0,05 hd CboTBETCTEME C MCC
o 'O, uaroreen 8 He
-0,05 choteecTeme ¢ HCC
-0,1
-0,15

2016 2017 2018 2019

34



BbATAPCKU MOLWW EAL e npeanpuatueto, Ha KoeTo e

Bb3NIOKEHO WU3rpaXiaaHe, M3NOMSBaHE W NOAAbLPKAHE Ha
HaLMOHa/IHATa NOLWEHCKa MPEXKa, NPeAOCTaBAHE Ha BLTPEWHN 1
MEXRAYHAPOAHK NOILEHCKU  YCAYrY, NapuYHO-NPeBogHa M
paznnawarenHa peiHOCT, OTNEYaTBAHE M Pa3NpPOCTPaHEHME Ha
NOWEHCKM MapKW ¥ [AOKYMEHTA/HW KHWUIM NOZ  KOHTpOJ,
OTnevaTBaHe Ha LeHKWM KHuXKa, ChobpasHo AMueHs, noayyeH oT
MUHUCTEPCTBOTO Ha PUHAHCUTE, PE3NPOCTPEHEHME Ha NEYaTHW
M3A3HWA, MHOOPMALMOHHN YCAYTM W apyr. B mpekata my
GYHKLUMOHM AT 2 981 NOWEHCKM CTaHUMM, KOMTO NOKPUBAT U Hali-
OTAaNeueHuTe HaceNeHW MECTa B CTpaHaTa.

Kem 31.12.2019 r. npegnpuatverc peanusupa 3saryba ot
UANIOCTHATa CY AeHHOCT B pasmep Ha 1 111 xua. a8, npy oTyeTeHa
3aryba oT 3 317 xua. nB. 3a npegxoaHaTa roauHa.

O6WwHAT pazmep Ha npuxoguTe 3a 2019 r. Bb3AM3a Ha 174 256 xu.
ne. Cnpamo otieta 3a 2018 r. ca peannsupanu 16 307 xun. ns. B
noseye, MAK puer ot 10,326%. MpuxoayTe oT GMHaHCMPaHKUA 3a
YCAYI OT 061y MKOHOMMYECKM MHTEpeC (YHUBEPCaNHa NOILEHCKa
yocayra M ycnyra ,usniauaHe Ha nedcun®) n duHavcupaHe no
NpoeKkTH Bb3nn3at Ha 62 084 xun. nB. u ca ¢ 21,9% noseve oF
oTueTeHute 3a 2018 r, '

OBwuaT pasmep Ha pasxoguTe 3a 2019T. e 8 pasmep Ha 176 083
XuA. nB. CnpAmMo nNpeaxogHata roaMHa e peannzupaH no-BUcoK
pasxopn ¢ 9 747 xun. ne. unn ¢ 5.85%.

Cmpykmypa Ha kanumanga

Koethuyuenm 3a 300muMHAnoCm

net debt/equity ratio
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100% cob6cTBEHOCT Ha gbpHKasaTa
MHHNCTBP Ha TpaHCNOpTa,
WHGOPMALMOHHUTE TEXHOAGIMU M

cwobmennnTa

ChBer Ha gupexropure: Hukona

Ulepneroe, Emunnuna ®ayesa; fleax
ABbHEWKK — M3NbARUTEREH ANPEKTOP

Hezasucum ogutop: pang TOPHTOH

004, per. Ne 032

ManaaTeHW Bb3HArpamaeHus Ha CbBeTa
Ha gupeKropuTe 3a 2019 r.: 147 588

nega

2018 2018
Oruer npuxogw, Xis. ns.
OBwM nprxoau 174 256 157949
Np1Xosy oT onepaTMeHa 174220 157864
Aelinocr
HertHa nedvanba/3ary6a -1111 -3317
Banawc, xun. ns.
OB030 aKTHBH 227485 203864
OMA 135 829 08 347
KMA 81656 105517
QB nacnam 191092 164100
HeTexylm nacvem 37752 22125
TEKYW FACHBH 153300 141975
Coberaen kanuran 36393 38764
PHHAHCOBK KoeDUHMEHTH
PenTabuaHocT Ha -0.01 -0.02
npMxoguTe
EdextueHOCT Ha pasxoanTe 0,93 0.95
JIMKBUaHGCT 0.60 0.74
38 UTbKHANOCT 5.25 4.13
JMBbPI oK 6.25 5.13
AMEngeHt, xua. e, - -
T®O, 3aeepeH or Aa
HEIFBMCHM OAWTOP
90, varoreeH & na
choTaercreune ¢ MCC
0, waroTBEH B He

CbOoTBecTRME ¢ HCC
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BOAOCHABOABAHE M KAHA/IM3AUUA — BYPFAC

EALL, e onpegnpustMe, KoeTo U3BLPWBA CAENKM IO
BoAocCHabgABaHE M KaHAaAM3aUWA, HAanosABaHe, XMAPOEHEPIeTHHa,
OTSOAHARAHE, W3rpPaaaHe, NOoAbpHaHe ¥ M3N0A3BaHe Ha
BOAHOCTONAHCKN CUCTEMKM WAM OTAE/MHW  BOAOXPaHU/IMLLG,
npoyyYsaHe M NpoeKTMpaHe B cdepaTa Ha BogoCHabaABaHETO M
KaHanW3auWATa, eKCcnoaTauus Ha A30BUPH, MHMKEHepHo-
FEDNOMKN U XUADPOTEOAOKKM NpoydBaHWA; 6naroyCTpoicTRo,
o3eNeHABaHe, recaesndHu paboTk u 4p., BbB BCHYKKW HaCeNeHM
mecTa B bypracka obaacrt. [pyKecToTo onepupa B 250 HaceneHu
MecTa,

Kbm 31.12.2019 r. BuK - Byprac oTyMTa HeTHa nevanfa B pasmep
Ha 2 719 xwun. 5B, p[OKaro npe3 npeaxopHata 2018 r.
peanusupaHaTta rnevanba e B pasmep Ha 2 834 xun. nesa.
fipMxoguTe OT onepaTHBHa AeiHOCT ca B pasmep Ha 65 739 xua.
JIB., KaTo B CPAaBHEHME C NPpeaxogHaTa ropuHa Te ce yBenmyasar ¢
5 811 xun. N8, Pasxogute 3a onepaTuBHa AeAHOCT (B pasmep Ha
75 473 xun. nB,) ce yseanyasBaT ¢ 6 626 XMA. SIB. CTIPAMO
npegxoaHaTa roauHa.

Cmpyxkmypa Ha kanumana

Koeghuyuenm 3a 3admeiHAROCM

net debt/equity ratio
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100% coberaeHoCT Ha AbpXKaBaTa
MWHUCTBP HA PEFMOHANHOTO pa3BUTHe
M GnaroycrpoiicTeoTo

CuBeT Ha gupekropute: Moanuc
MapmeHuiox FlapTeHNOTHC —
rpepcesaten, Kpacumup AtaHacos
Henes, Hacko Hukonos [pakos, MNaHUG
fosues TeHes — u3aMbAHUTENER
AUPEeKTOp

Hesasucum ogurop: PCM Bl O0[, per.
No 173

MannateHu BL3HarPaKAeHKWA Ha CbBETa
Ha avpexTopute 33 2019 r.: 196 000
nesa

- 2019 2018
Orier npuxonm, XKa. ns.
O6wn npuxoaw 65 740 58035
MpUXoaKN OT ONepPaTHMBHA 65 739 554928
AelHocT
HeTHa nevanba/3aryba 2719 2834
Bahauc, x#n. na.
Q6o aKTHBK 78736 B6127
AMA 38 251 41913
KMA 40 485 44 214
O6Wo nacueu 48111 53161
Herekyluyw nacuem 29 892 33545
Texyiy Nacmem 18218 24616
CobcTeeH KanuTan 30 625 27966
DPUHAHCOEM KoehWLMEHTH
PeHTabuAHOCT Ha 0.04 0.05
NIpUX0OMTE
EQexrTMBHOCT Ka pasxoauTe 0.85 0.85
JuKBUaHOCT 2.22 1.80
JagnLwHANOCY 1.57 2.08
JluBspnax 257 3.08
CceoBoaeHo oT nawaHe
Ha JUEWAEHT
T®0, 3agepeH or ba
HE3ABUCHM OANTOD
F$0, UsroTeeH s ha
cvoTeETCTBME ¢ MCC
F@®0, M3roTBEH B He

cwoTRecTeme ¢ HCC
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51% cobcrsenoct Ha gbpwaeata
MUHUCTLP Ha perMoRasHOTO pasauTHe
W 6naroycrpoiictacTo

BONOCHABOABAHE Y KAHANMU3ALIKMA — BAPHA

OOA, e npeanpuatie, KoeTo BKAIOMBA B AEIHFHOCTTA CH BaHM
HanpaBneHus - BOZOCHabansaHe, OTBEMAaHE M NpedYncTBaHE Ha
OTNaAbYHN BOAM, CTROUTENCTBO, NPOEKTUPAHE U KHKEHEPUHTOBa
AeiHocT. [Ipy™ecTBOTO noaabpiKa, eKCrnoaTMpa M CTONaHWCBa
BOZOCHABAMTENHM W  KaHA/M3ALMOHHU MpPEXRA U CUCTEMM,
CbOPBLHKEHUA W NPEUUCTBATENHM CTAHUMM Ha TEPUTOPUATE Ha
BapreHcka obnact. O6cnymeaHuAT palion e c HaceneHwe Hag
468 220 NTeNM, KOETO KUBEE HA TEPUTOPUATA Ha 12 OBMMHM C.
obio 158 saceneHdu mecTa.

Ynpasurten: BaneHTH [loHes BbakaHos

Hesasncum ogutop: Gunauc Oaut
KoHcyat 2002 004, per. Ne 101
MannateHo sbeHarpamaeHme Ha
ynpasurena 3a 2019 r.: 80 000 nesa

Adbpasara nputexkasa 51% OT gpymecTBenuTe pAsiose, a
OCTaHa/nnTe ChAPYXHULM ca 10 obuiuHK BB BapHeHcka obnacrt.

2019 2018
OTYET NPUKOAM, XHA. NB.
Kbm 31.12.2019 r. BUK - BapHa otuuTa HeTHa neuanba g pazmep Ha OBugs npxoan 6038 65693
1 500 xun. ne., goxkaTto npes npeaxogHaTa 2018 r. peanunsparaTta TIpvxoAK OF OnepaTMeHa 67817 64538
neyasba e g pasmep Ha 1 464 xun. 1. Aektoct
- Herxa nevanba/aaryba 1500 1464
MpuxoauTe OT onepaTtBHa AeAHOCT ca B pasmep Ha 67 817 xua. ne., e ——
KaTo B CpaBHEeHWE € NpeaxoaHaTa roguHa Te ce yeeauyaeartc 3 279 OB axTHEN 64307 66650
xun. nB. Pa3xogure 3a onepatyMeBHa geiHocT (B pasmep Ha 66 013 AMA 37431 39810
KMA 26876 26840
XWA. AB.) ce yBenwnyasaTr ¢ 5 462 xu/. JiB. cn PAMO NpeaxoaHaTa OBura racyan 58068 61459
roguHa. Hetexryin nacven 42120 45670
Teryiwm nacveu 15948 15789
CobcTeeM kanutan 6239 5191
a
Cmp yKmypa Ka kanumana DPUHAHCOBH HOEHULHEHTH
PeHTabuaHOCT Ha 0.02 0.02
ApUxXoauTE
Koetbuyuenm 3a 3odnexnanocm EdbexTvBHOCT Ha 1.02 105
net debt/equity ratio pasxopyre
JukBugHOCT 1.69 1.70
20 0 3agneuHAnocT 9.31 11.84
G JIuBbpuam 10.31 12.84
10 © o Oceobogenc o nnawaHe
Ha AMBUAEHT
0, sapepex o1 da
0 HEIFHMCHM 0aWToD
2016 2017 2018 2019 PO, narateeH B Aa
cwoTaercTene c MCC
PO, uaroteeH 8 He
PeumabunHocm choTBecTEMe c HCC

Koeguyuerm aa penmabunnocm
Ho npuxodume, ROR

0,03
0,02 o o

0,01 © Y

2016 2017 2018 2019

37



BOOOCHABOABAHE U KAHANU3ALIMA - N/IOBANB 100% coberaeHoct Ha gopiasara

MMHUCTBR H3 PETHOHANHOTO PasBHTHE

EQO/l, e npeanpuate, YMATO ASHOCT BRKAIOYBA EKCAAOATALMA I
4, peanp ) A YR, 4 Gnaroycrpoiicreoro

NOALPBHKE M PEMOHT Ha BUK mpexu u cuctemy, B3emane Ha npobu
M M3NUTBaHe Ha BOAM 3a nuTelHO-BMTOBM UEAKn, NOASEMHM,
UHAYCTPUANHK, NOBBPXHOCTHO-TEYALLM ¥ OTNagbYHN K IPEYUCTBEHE
Ha oTnagbyHKU Bogu. To obcnymea 210 HacesieHN mecTa, OT KOMTO
194 cena u 16 rpaga ¢ HaceneHue 733 700 aywu ot obwmHuTe HesaBucum oauTop: 3AXAPUHOBA
Mnosaue, Kapnoso, MNbpBomaid, AceHoerpag, Xucap, CbeguHeHue, HEKCUA 00/, per. Ne 138
Paxkoscku, bpe3soso, Mapuua, Pogony, HKpuuum, Kyknen,
CrambBonuiicku, Conot, MNepywnua, Cagoso, KanosHoBo, JIbKK.

¥npasuren: Cnaprak /leeos Hukonos,
KOHTPOALOp — BaneHTuH Bacuses

HannaTeHu BbaHarparaeHmMa Ha
YRpapuTen U KOHTPonbop 3a 2019 r.:

106 000 nesa
Kum 31.12.2019 r. BuK - Nhosame oTYMTa HETHA nevanba B pazmep

Ha 568 xun. AB., AOKAaTO npes npeaxogHaTa 2018 r. peanusupaHaTa

nevan6a e 8 pasmep Ha 675 xun. ns.

MpuxoauTte oT onepaTuBHa AeHHOCT Ca B paamep Ha 61 875 xun. /..,

KaTo B CpasHeHe € npegxoaHaTa roOgMHa Te Ce HamaiAsaT C

280 xun. ns. PasxoaMTe 3a oriepaTtaHa aeiiHoct (B paamep Ha 59 546 208 2018

OryeT npuxoan, XWA. nB.
XM, AB.) CE yBEAMYABAT C 698 XW/1. AB. CPAMO NPEAXOAHATA FOAKHa.

O6wm npuxoam 61 875 62 155
TipUxoAau OT OnepaTHaKa
aeiiHoCT 61875 62155
HerHa nevanBa/aaryba 568 675
Cmpykmypa HQ Kanumana I ————y
Ofio aKTven 53026 53 790
AMA 35 291 36 772
Koeguyuerm 3a 300eHCHANOCT KMA 17735 17018
net debt/equity ratio Ofulo nackeu 58021 50554
HeTerylum nacueu 31444 37 871
0 Teryww nacueu 26577 21723
Cobcraen kanutan -4 895 -5 804
& DUHAHCOBK HoBhUUWEHTH
-10 O & PenTaBuakocT Ha
0 S 001 0.01
-20 EertvBHOCT Ha 1.01 103
2016 2017 2018 20198 pasxopute
JiukBuAHOCT 0.67 0.78
3aantmHanocT -11.62 -10.27
JIvBbpU K -10.62 -9.27
OceofiogeHo O NAamRaHe
PenmabunHocm Ha AMEMBEHT
0, zaBepeH o7 fa
HE3FBMCUM CAVTOR
Koedhuyuernm sa penmabunHocm [0, warovaeH & fa
Ha npuxodume, ROR GROTRETCTBME € MCC
[0, nsroteeH B He
0,08 cuoTEecTEME C HCC
0,06
0,04
0,02
0

2016 2017 2018 2018
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BOAOCHABOABAHE U KAHANU3ALMA EOCH, rp.

Crapa 3aropa, e npeanpuATHE, KOETO OCUTYPABA MUTeiiHO
BOAOCHa6aABaHe, OTBEKAAHETO ¥ NPEYUCTBAHETO HA OTNASHU BOAM
Ha cenviata 8 Craposaropcka obnact. [lpyecTsoTo noaabpxa u
eKcnaoaTipa sopocHabaKMTenHUTE CMCTeMK Ha 202 HaceAeHu mMecTa
¢ HaceneHwe 370 962 wutenn (99.65% OT HaceneHuero).

MpoussoacTBeHnTE npouecH B8 OCHOBHMTE My GeHHOCTM ca B
3Ha4yuTEeAHa cTeneH aBTOMaTHU3UPaHK ypes BHeZpeHa
TenecurHanmzauma M aucnedepusauma. Npu NnogMAHa Ha BBHLIHK
BOAONPOBOAU U PEROHCTPYKUMATA HA BLTPELHUTE BOAOMPOBOAHH
Mperu yeneuHo ce saarat Tpebr OT NOANETHIEH BUCOKA MTLTHOCT
M CTBKAORAACT.

Kbm 31.12.2019 r. BuK ~ Crapa 3aropa oTyuTa HETHa neuanfa B
pazmep Ha 605 xua. nB., AoKaTo npes npepxogHata 2018 T,
peasansupaHara nevyanba e 8 paamep Ha 2 465 xun. as.

NpuxoguTe oT onepaTMBHa AeHHOCT ca B pasmep Ha 36 472 xua. ns.,
HaTo B CpasHeHWe C npegxoAHaTa roguHa Te ce yBenw4asaT ¢
922 xun. ne. PasxoauTe 3a onepatuBHa AeliHocT (B pasmep Ha
35399 xua. nB.) ce yBesuuaBat ¢ 3 614 xuA. AB. CAPAMO MPeAXOAHATa
roguHa.

Cmpyxmypa Ha Kanumano

Koeguyuesm 3a 3a0nuiHANGCM

net debt/equity ratio
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100% cobcrBeHOCT Ha AbpHKaBaTa
MUHUCTLP H2 PEFMOHARHOTO pasBuTHe
W BnaroycrpoiicTeoTo

Ynapasuren: PymeH Texes Palikos

Hezaasucum ogmtop: AHOA
ROHCYNTWUHT 004, per. Ne 128
M3naateHn Bb3HarpamaeHun Ha
YOpPaBUTEN M KOHTPOALOpR 3a 2019 r.:
116 000 neea

2018 2018
Cryer npuxogy, xun. aa,
Q6K rpuxoau 36771 35827
E:;:gg QT pnepaTheHa 36 472 35 550
Herua nevanfa/zary6a 605 2 465
Banauc, xun. ABe.
OGO aNTHBK 17 348 15 896
AMA 10 550 7415
KMA 6798 8481
060 nacven 137312 15 B75
Heraryism nacuen 4 230 6492
TeKylwu nacusm 9482 91383
CobcTBeH KkanmTan 3636 21
DPUHIHCOBM
KOE(HLHEHTH
PeHTaBuAHOCT Ha 002 007
npuxoante
EdekTUBROCT Ha 1.03 112
pazxoaute
JIHKBUZHOCT 0.72 0.90
3aaMERKHAROCT 377 755.95
finanpumx 4,77 756,95
QceobopeHO OT nAaWaHe
Ha JUBNAEHT
[0, sazepex ot Ha
HEBABMCHM QANTAD
0, naroteex B Aa
CbOTRETCIBME ¢ MCC
T®0, varoreeH B He

CboTBECTBME ¢ HCC
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ABTOMAIUCTPANIU EAQD, e npeanpuatne, koeto

noamepKa yqacTbu¥ M ThTHM BPBL3KM Ha asTOMarucTpanurte
Xemyc, Tpakua, Mapuua, Ctpyma M AM JlroauH © 06113 gb/iKKHa
435 km. Cb3faBaHeTo My € HanomeHo oT HeobxogumoctTa
BbBEAEHWTE B ARMCTBUE yHaCThIM OT aBTOMaricTpana “Tpakna” u
aBTOMarucrpasna “Xemyc” Aa ce noAmbPIKET OT CAMOCTOATENHO,
cneuyannanpaxlo nogeneHue npeasua no-ocobeHuTe
M3UCKBAHMA 33 TOBK KNAC MbTULLE.

Kbm 31.12.2019 r. ABTOMETUCTPEN¥ OTYMTE HETHA nevanba B pasmep
Ha b 764 xuA. AB., OKaTO Npes npeaxogHata 2018 r. peanusupaxaTa

neyanba e B pasmep Ha 5 682 xun. ne.

NpuxoauTe OT ONepaTUBHA AeitHOCT ca B pasmep Ha 100 900 xua. nB.,
K4TO 8 CpPaBHeHWe ¢ fnpegxopgHarta roguHa Te ce yBenuWvasaT ¢
20 493 xun. nB. PasxoguTe 3a onepaTMBHa AeHHOCT (B pasmep Ha
93 010 xwn. nB.) ce yeenuyaBar c¢ 18 941 xun. AB. CnpAMO

fipeAxoaHaTa roguHa.

Cmpyxmypa Ha kanumana

Koedhuyuenm 3o 308aexHANOCM

net debt/equity ratio
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100% cobcraeroct Ha AbpAasaTa
MKHUCTLD Ha PEFMOHAAIHOTO PAZBUTHE
¥ BnaroycTpoicTEOTO

CopBer Ha gupexrTopure: AReKCaHaLR
KoctanuHoe ®unes — npeacepaTen,
MeaH Nenves Konapos, CToAH
dsopopoB BesnueR — U3NBAHMTEAEH
AVpeKTOp

Hezasucum ogutop: EK3UCTPA O0L,
per. Ne 143

HannaTeHu Bb3HarpamaeHWA Ha CbBETa
Ha gupekropuTe 32 2019 r.: 1438 000
nesa

2019 2018

OTMET RPAX0AN, XMA. AB.
061wy npuxoam 101 901 80 407
Mpuxoaw oT onepatieHa 100 800 80407
neiHocT
Herna nevanba/saryba 6 764 5682
Banakc, xun. As.
0OBWo axTvian 511 343 58671
AMA 14 938 7946
KMA 496405 50725
0610 nacuawu 485 326 38 105
HeTerylm nacemn 7544 3711
TEeKYLUM RACKBU 477 782 34 394
CoficTBeH KanuTan 26017 20 566

26071
DUHAHCOEN KOBDULMENTH
PenTabKAHOCT Ha 0.07 0.07
npuxoawre
EdeRTHBHOCT HE 1.08 109
pasxoauTe
JInkanaHocr 1.04 1.47
3agnumHAnocT 18.65 1.85
Nvebpumx 19.65 285
LOVBNAEHT, Xua. nB. 12345 3382
o0, sasepex ot Aa
HE3JEMCUM OKTOp
rd0, naroteeH e Aa
cwoTeeTcrame © MCC
[0, naroTEeH B He

chorbecTame £ HOC
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HOFO3AMAAHO AbPXMABHO [MPEANPUATUE -
B/NATOEBIPAL, e iwpuanuecko nuue,

npeanprATUE NO CMUCBLNAE Ha YA, 62, aA. 3 OT ThProBCKUA 33KOH,
Cb3aageHo Ha OCHOBaHWe 3aKoHa 3a ropute npes 2011 roguHa.

AbpaBHO

MpeanpuaTHETO CTONaHWCBA ObPMKABHUTE FOPCKM TEPUTOPMM B
ocem apgmuHucTpatueHn ofnacti — Baaroearpaa, Kwcrenawmn,
Codun rpag, Cotua obnact, Mazapgwuk, (,ArC Benoeo“),
Naosame (,ANC Kpuuum™), MepHuk u Moeeu {,ArC Tetesen”). B
CbCTaga My Bnusar 40 TepuTopHanHM ACRENEHWA, OT KOMTo 34
AbpHaBHM TOPCKWM CTOMaHCTBA WM 6 — ObpHABHU JIOBHM
CTONAaHCTBA.

O6waTa oL Ha FOPCKMTE TEPUTOPKM, BRAKOYEHM B 0bXBaTa Ha
KOrosanaaHo AbpXaBHO npegnpuatne, e 955 756 xekTtapa, oT
KouTo 677 316 xekrapa ca HAbpXaBHUTE FOPCKMA TEPUTOPMK
(70,9%). Tosa e eanH U3KNOUMTEAHO BOraT NpMpogeH pecypc,
koliTo obycnaea u ronam obem oT geifHOCTH 8 ropuTe.
JloBHOCTON@HCKaTa A[EeHHOCT & HOHUEHTpMpaHa B lMecTTe
AbPWaBHN NOBHU CTORNAaHCTBa — ,McKbp”, ,Butolko Crypexa”,
Apamavey”,  Oukyan®, ,Ocoroeo” u ,Kpuuum”. Younuata Ha
NOBHUTE CREUMAJIMCTM Ca HacoueHM KbM nogobpasaHe Ha
reHodoHaa M 34paBOCAOBHOTO CLCTOAHWME Ha AMBEYOBUTE
nonyiauuu € Men nocTuraHe Ha no-go6pu ekCTepUopHU 1
TpodelHu KayecTsa.

Avpwapata e npegocrasuna Ha K031 nmyusecTso - nyBanuHa u
HaCTHa Abp@aBHa COBCTBEHOCT 38 MSMBJIHEHME HA NPEAMETa MY
Ha peitHoCT.

Cmpykmypa Ha Kanumang

Koethuuuenm sa nuxsudHocm
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100% coberserocr Ha AbpKaBara

MUHKCTLR Ha 3emeaenteTo, XpaHuTe H
Fopure

YnpaBureneH ceBer; Mapua AopaatoBa
iMapuHoBa - npegceparen, MHX. Bana
bnaroesa Kamenoga, Jamad Ununes
Bamanoe — guperTop

HeaaBucum ogutop: Hagka CrosHosa,
Ne 0143 u MuneHa CroAnosa, Ne 0783
MannaTeHu Bb3HArpamaeHWs Ha
ynpaBuTeiHUA cbhaeT 3a 2019 r.; 109 615
nesa

2019 2018
Oruer npuxoau,
XHA, JIB.
OB npuxoau 74753 71 872
MNphxogw or
OnepaTUBHA 74 420 71576
AeiHocy
HerHa
nevaabaf3aryba 17 678
BafaHc, X1an. ns.
O6wWo aKTMEM 292392 282 887
AMA 267 984 260 250
KMA 24408 22 637
O8wo nacuan 96 996 86976
HeTekyLtu nacueu 68 766 68 280
TEeKyliM N3 CHEM 28230 18696
CobCTBEH KanuTan 195 386 195911
OTYUCABHMA 32 77 305
AbpRaeara
DuHAHCOBR KOEPHLHMEHTH
EQeKTURHOCT Ha paaxoguTe 1.01 101
JukBUMAHGCT 0.86 1.21
M0, 33eEpeH oT Aa
HE3aBUCUM OAWTOR
90, usroTeeH B He
choTeeTcTame ¢ MECC
F®0, naroTeeH B Aa

ChoTeacTeMe ¢ HCC
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HOrOU3TOYHO AObPXABHO NMPEAMNPUATUE -

C/TUBEH e opuanuecko avue, AbpiaBHo npeanpuatie no
CMMCBbAa Ha 4yn. 62, an. 3 oT TbproBCKMA 3aKOH, Cb3AaAEHO HA
OCHOBaHue 3aKoHa 3a ropute npes 2011 ropguHa.

MpeanprATUETO CTONAHWMCB AbPMKABHUTE FOPCKN TEPUTOPHMU B
neT aAMMWHKCTpaTMsHM obnactm — byprac, CiaueeH, XacKoBo,
Crapa 3aropa ¥ Ambosn. B cbCTaea Ha npeanpuaTMeTo BAM3arT 31
TEPUTOPUAIHN NOAENEHMA, B T.M. ABAOECET W LWECT bpHaBHW
rQPCKY CTOMAHCTBA M NET AbPMKABHMW JIOBHW CTONAHCTEA.

ObwaTta TAOW, Ha TFOPCKMTE TEPUTOpPUM, NOMajauM B
TepuTOpMannuna obxeaT Ha NpeANpPUATHETO, e 918 467 xexTapa, 8
T.4. AL PHKABHU rORCKK TepuTOpUK 648 644 xektapa ( 70,6 %).
CpeAHOroAMLIHOTO NOA3BEHE Ha AbPBECUHA B AbpPHKABEH FOPCKU
¢oHA, NpPegBMAEHC NO  feCcOyCTPOWCTBEHWTE MPOEKTU Ha
TEpUTOPKUAZIHUTE NOAENEHMA e B pa3mep Ha 966 034 kyb. m.
MNpeaBupeHOTO cpeaHOroAMILIHO 3anecABaHe e Ha naow, ot 400
XEKTapa, 3a [POM3BOACTEOTO HA HeobBxogumua nocagbueH
MaTepuan npegrpuaTHeTo paanonara ¢ TpuaeceT M egUH ropcku
pascagHMKa, B TOBA YMCAO0 Y4eTHPKW pa3cagHUKa € HauMOoHAaNHO
3HaYeHue.

JvpxaBata e npegocrasnna Ha HOWMAN nmylecTso - nybau4Ha
M YacTHa ObpasHa coBCTBEHOCT 33 M3NBMHEHWE Ha NpegmeTa

MY Ha BeirHOoCT.

Cmpyrmypa Ha Kanumand

Koeghuyuenm 3a riukeudHocm

current ratio
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Penmabunrocm
Koedwyuernm 3a ehekmusHocm Ha
pasaxodume, ROEX
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100% cobcraeHocT Ha gbprkasaTa

MuUHUCTBP Ha 3eMEAENETD, XPaHUTE U
ropure

YnpasureneH ceBet: Mapua NeTkoea
Mwuxainosa - npegcenaren, CnasuHa
veanoea Ionosa-Koneea, nHxk. Meivo
MeaHos BvpbaHoB ~ gupexTop

Heszaeucum ogurop: BUCMKOM 61 004,
per. Ne 19

W3nnaTeHn Bb3HarpamgeHna Ha
ynpaBuTeAHWA cbBeT 3a 2019 r.: - 38 704
nesa

2019 2018
Orver npuxogw,
XWJl. nB.
Ob6Wwm Rpuxoam 68 667 69 719
Npuxopm oT
OREPETUEHA 68432 69 690
OeRHOCT
HeTHa
nevanba/saryba 1337 1343
Banauc, Xun. AB.
O6wo akTMBu 59 812 60 245
AMA 46112 46 674
KMA 13 700 13 571
OB6Wo nacuem 35 340 36672
HeTekywiy nacuem 23763 23781
TeKywiy nacuen 11 577 12 891
CoBCTBEH KanWTan 24472 23573
OTuMCneHmA 3a 602 604
Obpraeara
DUHAHCOBH KDEDUUNBHTH
EdeKTMBHOCT Ha pa3xofuTe 1.02 1.02
JIMKRBIAHOCT 118 1.05
@0, sasepen or Ha
HEIABACHM OOMTOD
F@Q, naroteed 8 He
covoreeTcreme ¢ MCC
[0, naroteed B Aa

cbhoTeecteme c HCC
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HOXHOLEHTPANHO ObPHABHO
NPEOANPUATUE - CMONAH e wpuanuecko anue,

AbDKaBHO npeanpuaATHe MO CMUCHAR Ha 4a. 62, an. 3 oOT
TBProBCKKUA 3aKOH, Cb3AaA8HO HAa OCHOBAHWE 3aKOHa 3a ropuTe
npez 2011 roamHa.

B cwcTaBa Ha npeanpuATveTo BAM3ET 35 TepUTOPMa/IHM
NnoAeneHun - 28 AbpKaBHU FOPCKU CTONAHCTBE W 7 AbpXKaBHY
NOBHK CTON2KCTBA.,

MpeanpuATMETO CTONAHMCBA AbpXKaBHM FOPCKM TEPUTOPUM B
yeTupu obnactu - CMoAAHCKa, 10BAKBCKa, MasapakuLIKa U
Kbpmxkanwiicka. Obuwata nnow, e 866 652 xektapa, Karo
AbPKABHUTE TOPCKK TEpUTORUKM 3aemaT 718 511 xexTapa, nan
82.9 Ha cro.

O6wmAT 3anac Ha TrOPCKATE macueu, coBCTBEHOCT Ha
Abpasata, Kouto KOUAMN ctonanucsa e 141 107 416 Kyb. m, a
CPeLHOTOAULLIHWMAT NPUPACT BL3NY3a Ha 2 265 876 ky6. merpa.
CpegHata Be3pacT  Ha ropute e 67 roouHU.
JlecoycTpoiicTBeHUTE NPORKTM Ha TEPUTOPHANHWUTE TIONEAEHUA
nNpeasMKAaT CPEAHOIrOAUILHOTO MoA3BaHe B pasmep Ha
1128 048 kyb. M, KoeTo e 50 % oT roguiLiHKA NPUPacT.
loavLHOTO 3anecaBaHe e Ha naow, 206 xekTapa. NocagbuHUAT
martepuan ce npousseraa B 35 ropcku pascagHuKa, Kato 7 ot
TAX €A C HALMOHANHO 3HA4YEHNE,

depkaeata e npegocrasuna Ha OLAM umylecTeo - ny6anuna
M YacTHa Abp)KaBHa COOCTBEHOCT 33 U3NBHEHWE Ha NpeamMeTa
My Ha eHHOCT.

Cmpyrmypa Ha kKanumana

Koeghuyuenm 3a auxsudrxocm

current ratio
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Penmuabunnocm
KoegpuyueHm 3a epexmusHocm Ha
pasxodume, ROEX
1,04
1,03 & © A
1,02 <
1,01
2016 2017 2018 2019

100% cobcrBeHacT Ha gbpasara

MHUHUCTBP Ha 3emepenneTo, XpaHute u
ropure

YnpasuteneH coeet: HuKonail Bacunes
AHueB, BeHuyucaas MIWTKOS “ORaKoE,
WHXK.BoTbo ManuHoe Apabagmuves —
AVPEKTOop

Hesasucum ogurop: BUCMKOM 61 00/,
per. Ne 19

HMannaTeHy Bh3HarpamaeHus Ha
YApaBUTENHNA CcbBeT 3a 2019 r.: 127 377
neea

2018 2018
OTyer Rpuxoam,
XUA. NIB.
Q6K npuxoau 100 956 95 154
Mpuxosu ot
OnepaTHBHa 100813 95 047
AefrocT
Hetha
neuanba/saryfa 2491 2625
Banawc, xun. ne.
O6uo akrueu 158 800 150 214
AMA 60 882 50 865
KMA 97 918 99 349
OBLLO NACHMBK 121985 114 730
HeTtenyiumn nacuewm 105 169 94 959
Terylwn nacuam 16 816 19771
CobicTEEH KanuTaA : 36 815 35 484
OTumcnexun sa 1167 1203
AbpHasara
DHHIHCOBW KORDHMUMEHTH
EdherTMEHOCT Ha pasxoguTe 1.02 1.03
JuxengHoct 5.69 4.92
r$0, sasepew or Aa
HE3aBHCKM OOWTOP
0, #3arcTeeH & He
ChoTEETCTBME ¢ MCC
F®O, uaroreeH B Ha

cooTBecTBMe ¢ HCC
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CEBEPOM3TOMHO ABLPMABHO NPEANPUATHUE -

IWYMEH e wpugnuecko nvue, abpaeHo npeanpustne no
CMUCBAE Ha YA, 62, an, 3 oT TLProBCKMA 33KOH, Cb3A3JEHO Ha
OCHOBaHWe 3aKoHa 3a ropute npes 2011 rogvHa.
CepepoMsTOMHO AbpHaBHO npegnpuatue AN TN AbpraBHo
FOPCKO CTONAHCTBO rpag lllymeH & pasnofoKeHo B M3TOMHAaTa
YacT Ha [lyHascKkaTta paBHWHa W 3aema HWHHUTE Kpavila Ha
JyporopueTo. B cbctasa My BAM3aT OCEMHaAECET TEPHUTOPHENHH
noaesneHua, OT KOMTO TPUHaZECET AbPKaBHUM TOPCKX CTONAHCTRA
U NeT SbpraBHK NOBHK CTONAHCTBA.

Obuiara naow, Ha SbpPMaBHUTE FOPCKK TEPUTOPUM, BKIIOYEHU B
paioHa Ha AefiHocT Ha CeBepOU3TONHO AbPKABHO NPEANpPUATHE
AN - WymeH, e 369 088 xektapa, Karo 3asneCceHUTE FOPCKH
TepUTOpUKM BB2AU3AT Ha 84,6 % ¢ naow oT 349 073 xekrapa.
OBWMAT 3anac Ha LbpBOCTOMTE BB3/AW2a Ha 37,5 MAH. KyBUUHK
MeTpa, KaTo CPejHOroAMWHOTO NOA3BaHE Ha AbpBecUHa oT
ABbPKaBHUTE rOPCKU TEPUTOPMH & 658 xun. RyOuvHK merpa.
NpeanpruATMETO pasnonara U ¢ NeTHaAeCceT ropcku pascagHuKa,
OT KOWTO TPM Ca OT HAUMOHANHO 3Ha4eHue, Kbaeto BpoAT Ha
npouzsegenuTe ¢uaaHkM Bb3AM3a Ha 1,1 muavona. Uma
3aUTEHM TEPUTOPUM M OBEKTH, KAKTO M MHOMECTBO 3aLLMTEHK
MECTHOCTH.

HAupxaraTta e npegoctaBuna Ha CUAN nmylectBo - nybaruna n
4YacTHa AbprKaBHA cOBCTBEHOCT 33 M3NbAHEHWE HA NpegMmeTa my

Ha geiHocT.

Cmpyxmypa Ha kanumana

Hoeguyuenm 3a nuxsudHocm

cuerrent ratio
3
2,5 A
&
() )
2
2016 2017 2018 2019
PenmabunHocm
Koechuyuerm 3a ehermusHocm Ra
pasxodume, ROEX
1,03
1,02 o
1,01 s o ©

2016 2017 2018 2019

100% co6GcTBEHOCT Ha AbpHaBaTa

MUHUCTBR Ha 3eMeAS/IMETO, XpaHUTe U
ropure

YnpaeuteneH coBer: beiisat Cagbk Axa —
npepcegaten, BecenwH MapuHos HUHOB -
AvpekTop, Momuwa Paiiues Monapos

Hesasucum oaurop: Ceetsa NeTpoea,
Ne 0632

MznnaTeHn BL3HArpaKgeHUR Ha
ynpaBuTeNHUA CbBeT 2a 2019 r.: 153 255
JleBa

2019 2018
Oryet npuxogm,
XHA. NB.
06w npuxoov 52 831 47 877
Mpwxopm ot
ONepaTMBHa 52801 47 854
AeHHOCT
Hetha
nevanba/aaryba 546 310
Bananc, Xui. J8.
0BG aKTHBK 67 156 64 043
AMA 45 553 43 646
KMA - 21 503 20 397
Q610 NacHEW 40618 37 927
HeTewyiuy nacuewr 31481 28 738
Texyu nacueu 9137 9189
CobcTBeH kanutan 26 538 26 116
OruncneHun 3a 124 246
AbpHaBata
DUHAHCOEN KoShHLIHEHTH
EexTMBHOLT Ha PasxoauTe 1.01 1.01
JiukenpHocT 2.35 2.22
0, sasepeH ot Aa
HEZABUCHM CAMTOP
PO, nsroreeH i He
cboTtRercrane ¢ MCC
F®0, U3roTeeH a Ha

cboTeecTene c HCC
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CEBEPHOLLEHTPANHO ObPHHABHO NPEONPUATUE

- FABPOBO e opupuuecko anue, gbpKasHO NpeanpuaTHe no
CMUCBAA Ha 4n. 62, an. 3 or TLProBCKMA 3aKOH, Cb3AafeHO Ha
OcHoBaHue 3aKoHa 3a ropure nipez 2011 roanHa.

MNpeanpuATMETO yNpaBnABa gbpHaBHU TOPCKU  TEPUTOPUA,
paznofoXeHn BbpXy CeBepHute cxAoHOBE Ha CpepHa Crapa
nnaxsuHa, CpegHun MpepbankaH ¥ yacTu ot JlyHasckaTa paBHMHE
u fobpymxa, Ha TEPUTOPUATA Ha agMMHWCTPaTUBHM obnacTu:
labposo, Benuko TbpHOBO, Pyce, Pasrpag o Cunucrpa.
CTpykTypata Ha npeanpHATMETO Ce CbCTOM OT LEHTPanHo
yApaeneHde ¥ 16 Teputopwanuu nogenenua, oT Kouto 12
AbHaBHK FOPCKM CTOMAHCTB2 U 4 gbprKaBHY IOBHM CTONAHCTBA. B
Halt-obW, BMA palkioHbT HAa nRpeanNpUATMETO npeacTaBnABa
HEMNpaBUIHa MHOrobIrbAKa GUrypa, KOATO B NOCOKA M3TOK-3anap e
€ AbMKKUHE 128 KM, a B NOCOKa cesep-tor e 157 km. ObwiraTa naowy,
Ha TrOpPCHATE TEPUTOPUHK, BKAKOYEHH B 0bxBaTa Ha NPealprATHETO
e 393 726 xeKTapa, ot konto 246 618 xekTapa (63%) ca AbprKaBHM
ropcKy TEpUTOPHMK. 3aneceHaTta naow e 231 539 xekTapa — 94% ot
obulata nnowy. HesaneceHata nsiow e 15 079 xexkTapa.

Dbpxaeata e npegoctaeuna Ha CLLAN umywecteo - nybanuHa u
YyacTHa Abp)KaBHa coBCTBEHOCT 338 MBMb/AHEHWE Ha TPEAMETA MY Ha

AeiHocT.

Cmpykmypa Hd Kanumana

Koedhuyuenm 3a nuxsudrocm

current ratio
4
o ——,1
y—
5 /
0 .
2016 2017 2018 2018
Pesmabunrocm
Hoepuyuenm 30 ehekmuarqocm Ha
pasxodume, ROEX
1,06
1,05
1,04
1,03

2016 2017 2018 2019

100% co6crBeHOCT Ha gbmKasata

NMHMHMCTBD Ha 3eMegennero, Xpauure 1
ropure

YnpasureneH cbBeT: ANEKCaHADP
Aumutpos MexkoB, MBaH Oneros
CrenaHos, LiseTennH Meopries Munnasos
~ AUPEKTOp

HezaBuCUM 0aNTOR: AKAYHTTHHT OAWNTHHT
004, per. Ne 150

KannaTeHu Bb3HATPaMAEHWA Ha
ynpaBWTeIHMA CbBeT 33 2019 r.: 136 783
JeBsa

2019 2018
Orier npuxogm,
XHA. NB.
OBy npuxoan 39 841 41 557
Npuxogun ot
onepaTHEHa 38780 41483
AeHHOCT
Hetna
nexanba/aryba 1150 1868
Banang, xun. 1B,
Ofo axtman 80 243 80550
AMA 53 861 54 468
KMA 26382 26 082
Ofwo nacuen 27 497 28 0B5
HeTarylm nacuau 18 848 18 899
Texryltiu nacuen B 649 9186
Cobcreen Kanutasa 52 746 52 465
OTiMcaeHMA 3a 517 840
ABPMABATA
PHUHIHCOBH KORGULMEHTH
EdeKTMBHOCT Ka pazxoauTe 1.04 1.06
JiKkBUAROCT 3.05 2.84
{0, 3asepen ot Aa
HEBEBMCUM DOWTOP
F®O, uaroveeH s He
ChoTBETCTBKE C MCC
[®0, uzroreen B Aa

cohoTagcrere c HCC
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HANOWUTENMHKU CUCTEMW EAL, e npeanpuatve, uusato
OCHOBHa AEWHOCT @ CBbpaaHa C AOCTaBKa Ha BOAA 3a HanoABaHe M
MpOMULINEHO BOAOCHabaABaHe M M3BbLpIWBaHe Ha obwecTseHaTa
yC/yra 3a 3aluTa OT BpegHOTO BbageiicTene Ha BoguTe. To NoaAbpKa

© W €KCNAOaTUpa AbpHaBHHAA XMAPOMENRNOPATUBEH d)OHA 3a ynaeAHeE,

ChXpaHeHWe, pa3npeagneHue U peasn3auuna Ha BOJa 33 HANOABAHE Ha
3eMeOE/ICKM KYATYPH, KaTo € YacT OT CTOMAHUCBAHWTE ChOPBLIKEHUA
A0CTaBA BOAA 32 NPOMUILNEHU HyXaM. [peanpUATUeTO CTONaHUCTBA,
NoAAbLPIKE M eKCMA0aTUpa OBEKTH M ChOpaMKeHMA, YUETD OCHOBHO
ApegHa3Ha4yeHue e 3alMTa OT BPeAHOTO Eb3AeiCTEME Ha BOAUTE, B
T.4. NpeanasBaHe OT HaBOAHEHUA Ha HaceNeHW MEecTa, MbTULA, N
JINHWN, NPEATIPHATHUA, 3EMEAENCKHY 3eMU U gpyrs oBeKT!.

JApyecTBOTO MMa 14 peruoHanHu npeacTaBMTeNCTBa B CTpaHaTa Chl
CTaTyT Ha KAoHOBe, Te M3BLPLIBAT AOCTABKA HAa BOJA 33 HANOABaHe,
poMMIINEHO W NUTeAHC BopgocHaBgABaHe, OTBOgHABAHE M
npeanasBaHe OT 3a/MBAHE Ha 3EMEASNCKU 3eMM, RPOMMLIAEHMK
0beKTH, HaceneHW mecta W Ap. MsrpageHn ca 236 HanouTenHu
cHcTemy M ronam Bpoit HanouTesHn nosera, kouTo obxesawar obwo
7 406 xumn. pKa.

Kom 31.12.2019 r. HanoutenHn CHCTEMM OTYMTA HETHa neuyanba B
pasmep Ha 496 xun. AB., BOKaTO npes npeaxogHata 2018 r.
peanuaKpaHaTa neyanba e B paamep Ha 881 xun. ae.

MpuxoguTe OT onepaTudHa AeHOCT ca B pasmep Ha 42 609 xun. 5B,
KaTo B CPaBHEHME C NpeaxoaHaTa roguHa Te ce ysesnvasar c 739 xua.
nB. Paaxogute 3a onepaTtMBHa AelHocT (B pasmep Ha 42 951 xun. ne.)
ce yBeanyaBar ¢ 41 xua, A8, CNpAMO NpeaxosHaTta roguHa.

Cmpyxkmypa Ha Konumana

KoeguuyueHm 30 3a0bHCHAAOCT

net debt/equity ratio

1

0,9 Q ()
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Q0,7
2016 2017 2018 2019
PenmabunHocm

Koedhuuuernm so permabunnocm
HO npuxodume, ROR

8,1

0,1
0,2
0.3

2016 2017 2018 2019

100% cobecTreHocT Ha Abpwasata
MMKEHUCTEP HA 3eMeneNKeTo, XpaHUTe U
ropure

Cbeer Ha gMpeKropuTe: ATatiac ChaBues
Kauapues/KpbeTho BanertHoB Metkos
— npeacegaren, AHToaHera Hitkonosa
DpvHposa/Cranncnasa ATaHacoBa
ArtaHacosa/Becesika Meoprueea HuHoea,
CHexuna Jummtpoea JAuHesa —
M3bAHUTEAEH AUPEKTOR

HeaaBucum ogutop: EKOBUC OQUT
BBAFAPUA OOL, per. No 114
U3nnareHu Bu3HATPaXKAEeHWA Ha CbBeTa
Ha aupexTopuTe 3a 2019 r.: 132 000
nesa

2019 2018
Omier npuxoaw, Xua. ne.
O6wmn npuxoam 42 609 41 870
Mpuxoa Ot onepaTMsHa 42 609 41870
AelHocT
Hetha nesanba/3aryfa 496 881
Banauc, xua. nB,
OBwn aktven 94094 95 324
AMA 70 457 72 366
KMA 23837 22 958
Ofwo nacueu 42 938 44 761
Hererymm nacusu 15 648 12749
TeRyLUM IACUBMU 27 290 32012
CoBCTeeH KanuTan 51156 50 563

DUHAHCOBY KoeDULMEHTH

PeHTabMAHOCT Ha

0.01 0.02
APUXOANTE
EdeKTMBHOCT Ha pa3xoauTe 0.98 0.97
JIuHBUAHOCT 0.87 0,72
3aaBMHARDCT 0.84 0.8%
JuBbpUaK 1.84 1.85
HAHWBHABHT, Xu1. NB. - -
90, 3apepex or Ha
HEZABUCHUM CAWTOP
FO, usroTeeH B Aa
ChoTReTCTBME C© MCC
[P0, uaroTeeH B He
choTREcTBMe ¢ HCC
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YHUBEPCUTETCKA MHOTONPOOUNHA BOJ/THULIA
3A AKTMBHO NEYEHUE W CNEWWHA MEAMLIMHA
»HA.MAPOIOB” EAL, CO®UA e eano or Haii-ronemure

GonHuunn 3asefleHus B Bbsirapus M Bogewo B o6nactTa Ha
cnewuHara u feacTeeHaTa meauLMKa. TA @ YHUKaHa CbC CTPYKTYpaTa
u QyHKUMMTE CH, Cb3AafeHa 33 KOMNETEHTHOTO /AeYeHMe Ha
CreLHUTE CAyYau. JlefHocTTa it BKAKYBE AWMarHOCOTHRa M IeYeHHe
Ha 3a6onaBaHuA, pexabunutauma, AeAHOCTM NO TPAHCRAAHTALMA Ha
OpraHv TbKaHW M KAETKM, KAMHWYHK U3NMTBAHUA Ha JIEKApPCTBEHM
NPOAYKTH M MESULUMHCKY U3AENMA, yvebHa ¥ HayyHa aeiHOCT.

Kem 31.12.2019 r. otuuta HeTHa 3aryba B pasmep Ha 108 xun. ne.,
AoKaTo npes npeaxopgHarta 2018 r. peaausupaHara aaryba e 6usa 8
pasmep Ha 1 194 xua. ns.

HpuxoguTte OT onepaTtveHa geiHoCT ca B pasmep Ha 88 928 xus. ns.,
KaTto B CpaBHEHME C MNpegxofHata roAuMHa Te €a YBe/M4eHW C
8 446 xun. ne. PasxoguTe 3a onepaTuBHa AeiiHocT {B pasmep Ha
88 6584 xun. ne.) ca ysenuueHu ¢ 6 814 xua, JB. CNPAMO npeaxoaHaTa
roguHa.

Cmpyxkmypa Ha kanumana

Koeduyuenm 3a aadnwxcHanocm

net debt/equity ratio
100
50
]
-50
2016 2017 2018 2019
PenmabunHocm

Koeguyuernm 3a penmabuntocm
Ho npuxodume, ROR

-0,02

-0,04

-0,06

2016 2017 2018 2018

100% cobcrBeHocr Ha gvp#aBaTa
MuHKCTbP Ha 3gpaseonaseaneTo

CoBer Ha pupeKrTopuTe: 4-p XpucTo
Msanos LUusaues — npeacesaren,
Hueka CesganuHosa CagoBa, a-p AceH
leoprues Bantoe — M3nbAHUTENREH
ANpexTop

HezaBucum agutop: Pagxa Goescka,
per, Ne 0270

UannaTeHu Bb3HarpaAEHNA Ha CbBeTa
Ha AWpeKTopuTe 322 2019 r.: 133 000
fesa

2018 2018
Oruer npHXOAM, XKA. NB.
06w npuxo,an 85023 80619
Hprxo,qw OT ONepaTuBHA 88928 80482
ABEWHoCT
Herna nevanfa/zaryba -108 -1194
BanaHc, xun. As.
0610 aKTreK 72400 50674
AMA 53751 34 501
KMA 18649 16173
0O6wWo nacuan 70279 49783
HeTerywum nacuan 37490 21055
= G EL 32789 28728
CoBcreeH xanuran 2121 891
PHHAHCOBM KoRGMLMEHTH
PentafunHocT Ha
e 0.00 -0.01
EdexTUBHOLT Ha
— 1.00 0.99
JluxeugHOCT 0.57 0.56
33 QTEHANOCT 33.13 55.87
JIMBBPH I 34.13 56.87
OceofioaeHo OT naaujaHe
Ha AMEWAEHT
re0, zagepex or Aa
HEZBBMCHM DAUTOD
0, uzroTBeH B He
cwoTeercrre ¢ MCC
PO, u3roTeeH B Aa

CchoTeecrene ¢ HCC
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YHUBEPCUTETCKA MHOTONMPOPUIHA BONMHULIA
3A AKTMBHO AEYEHUE - ANEKCAHOPOBCKA EAL,

CODUA e ussectHa kato Anexcadaposcka BonHuua e Haii-cTapaTa
6onHWMLE M eAHa OT Hail-ronemuTe B CTpaHata. TA & Bogel,
HaLMOHaMeH YHUBEPCUTETCKM U AevebeH LEHTLD, OCcUrypABaly 24
yacosa MEeAWUMHCKE TOMOLL 33 [AMArHOCTUKE, JABYEHME M
pexabuauTauma Ha IMua C OCTPU U XPOHWYHM 3abonsBaHMsA, TPaBMHM,
ChCTOAHUA, M3KCKBRLWM ONEpPaTUBHO NeHeHue B BONHWYHN YCAOBUR,
B T.4. MEAUKO-KOIMETUYHM fpoLeaypH. _
NeueBHO-LMArHOCTUYHATE, TPAHCNAZHTAUMOHHA, JAWCNEHCEpH3,
yuebHa W Hay4HO-W3C/ef0BaTENCKa REHHOCT Ce OCbILECTBABA B 26
CaMOCTOATENHN KAUHUKHM, 3 pedepeHTHN nabopaTopuM, OTAENEHKA,
LLEHTPOBE U KOHCY/ITaTUBHM KabUHETH, HAKOWN € YHUKANHU GYHKUMU
M 3HaYeHue 3a CTpaHaTa.

Kbm 31.12.2019 r. 6onHMLaT2 OTYMTA HETHA 2aryba B pasmep Ha
6 047 xwn. nB., BoKaTo npes npeaxogHara 2018 peanusupaHara
3aryba e B pasmep Ha 6 388 xun. np.

MNpuxoguTe OT onepaTHBHa AeiHOCT ca B pa3smep Ha 63 583 xun. 8.,
KaTo B CpaBHEHWe C NpeaxopHaTa rogWHa Te ca YBeJM4YeHH ¢
8 221 xun. ne. PasxoauTte 3a onepaTMBHa AeiHOCT {8 pasmep Ha
75 585 xun. ne.) ca yeeavdenu c 7 802 xun. AB. CHPAMO NpeaxoaHaTa
roguHa.

Cmpykmypa Ho kanumana

Koeghuyuenm 3a 308meMHANGCM

net debt/equity ratio
15
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0
2016 2017 2018 2019
PenmabunHocm
KoedpuyueHrm aa peRmabunrocm
Ha npuxodume, ROR
0
-0,05
01 o o o &
0,15

2016 2017 2018 2019

100% cobcrBeHoCT Ha AbpKaABaTa
MHHNCTDP Ha 3apaBeona3BaHeTs

Cunser Ha gupekTopure: 0T 22.04.2019
npod. Uean Feoprues Mutos, a-p
Anexcanabp Xyro Ockap, npod. g-p
KocraguH [eoprues AHrenos —
UaNBAHWUTENEH OUPEKTOP

HesaBucum ogutop: Fagka BoescKa,
per. Ne 0270

MannaTeHu BbIHarpamgeHUA Ha CbBeTa
Ha guperTopuTe 3a 2019 r.; 141 000
nesa

2018 2018
OTder npUxogn, XMa. AB.
O6uin npuxoa4 £9 595 61367
TpuXoaY OT ORepaTMEHA 69 583 61362
AeldHocT
Hersa nevanba/saryba -6 047 -5 388
BanaMc, xun. AB.
OBWo akTMBK 81702 798683

78 683

AMA 67 425 71011
KMA 14 277 7672
OB61o macuen 75 663 67 694
HeTekywu nacuen 44 660 31662
TenylwM nacen 31003 36032
Coberaen kanutan 6039 10988
DUHAHCOBW
KoepUUMEHTH
PeHTaBUAHOCT Ha 0,08 010
MEBXCAUTE
EdexTuBHOCT Ha 0.92 091
paaxogute
JIMKBMOHOCT 0.46 0.21
3a4AbHHAAOCT 12.53 6.16
JIMBBPWIHK 13.53 7.16
OceofogeHo oT naalaxe
Ha AYBHMAEHT
I®0, sasepeH ot Aa
HEIFBMCUM OZKUTOR
r$Q0, usroteen 8 He
cboTEETCTEME C MCC
$0, aroTeeH 8 Aa

cwoTeectere c HCC
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YHUBEPCUTETCKA MHOFONPO®UNIHA BOAHMLIA
3A AKTUBHO JIEMEHME ,CB. EKATEPMHA" EAQL,

COPUA saema sogewo wmacto cpeg  GonHuumre,
KapaMOJIOIrMYHMTE M KapAVOXKMPYPrUHHUTE LEHTPORe B Bbarapua,
Ha BankaHuTe n B EBponeiickuA cblos. T e eamMHcTBeHaTa GoaHULa
B bbArapua, B KOATO pPYTMHHO €& WSBLPWBAT ChbpAEHHH
TpaHcnAaHTauuM. Ty ce M3BbpluBaT Hai-rosiemuTe no obem u
TPYAHOCT ChBPEMEHHY ChAOBO-XKPYPIMYHK MHTEPBEHLMM.

Kuvm 31.12.2019 r. 6oAHMLETa OTYMTA HeTHa 3aryba B pasmep Ha
2 283 xuA. 8., AOKATO Npes npeaxogHarta 2018 r, e peannsupana
nevanGa s paamep Ha 39 xua. aB.

MNpuxoaute oT onepaTMBHa AelHOCT ¢a B pa3mep Ha 33 639 xun. As.,
HATO B CpaBHEHWe C NpeaxopHaTa rOgWHa Te €2 HamaneHu C
3 436 xun. fnB. PasxoguTe 3a onepaTMBHA GeHHOCT {B pasmep Ha
35924 xun. nB.) ca HamaneHu c 1 096 xua, /1B, CNPAMO NPEAXOIHATa
ropuHa.

Cmpykmypa Ha kanumana

KoeghuyueHm 3a 3a0AbxHAMOCT

net debt/equity ratio
0,3
0,2
0,1
0
2016 2017 2018 2019
Permabundocm

Koedhuyuenm 3a peHmabunrocm
AU npuxodume, ROR

2016 2017 2018 2019

100% co6cTBeHOCT Ha gbpaBaTa
MuHKCTLP Ha 3gpaBeonassaHeTo

Coeer Ka gupekTopure: Hapgexga
BEpaxxoscka-Kupwiosa — npegcegaten,
Aou. Kpacumup Adrapcku, npod. a-p
TeHYo Haues, a.m.H. — M3NbAHUTENEH
EVipexTop

Hezasucum opuTop: Eoitko Koctoe, per.
Ne 017

M3nnaTteHu Bb3HarpaXaeHts Ha ChBeTa
Ha aupexTopuTe 3a 2019 r.; 122 000
nesa

2019 2018
OTyeT npUXo AU, XWA, NIB.
OBusM npuxoam 33 685 37103
ﬂp‘l'qxo.qu OT OnepaTMBHa 33 630 37075
AeHHoOCT
HetHa nevanba/3aryba -2 283 39
banasc, xun. n8.
OBbuwo akTMBM 65013 67135
AMA 42 573 34352
KMA 22 440 32743
06w nacuen 6919 5 758
HeTexylix nacusu 4000 3228
Teryln nacusm 2919 3530
Co6creen kanuran 58 094 60377
DHHAHCOEM KOBDUUMENTH
PeHTabuaHocT Ha 0.07 0.00
npuxogunTe
EdekTHBHOCT Ha pasxoguTe 0.54 1.00
JlukeraHocT 7.69 5.28
JapmbHHANOCT 0.12 011
Jlvespuam 1.12 111
OceobopeHo oT naawane
Ha AMBUAEHT
rd0, sasepeH o1 Aa
HE3ABMCUM; DAUTOP
FO, K3roTeeH 6 He
cboTBeTCTEMe ¢ MCC
0, uaroteeH B da

CbOTERCTRME C HCC
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YHUBEPCUTETCKA MHOMONPOOUNHA BOMTHULIA
3A AKTHMBHO NIEMEHMUE 4P, TEOPIW CTPAHCKWU®

EAL, MMIEBEH e cvapapena npeav noseye o7 145 roguku U e Haii-
ronamoTo neyebHo 3asegeHme 3a BoAHwyHa nomouy B CesepHa
Boarapua. OCHOBHUTE it SeHHOCTW BKAIOYBAT WarHOCTHKA K ieYeHNE
Ha 3a6OAARBaHMA 1O BCMYKKM Npodwan Ha  MeguuuHCKuTe
CNeunanHocTy; nevyeHue Ha CReLHH CLCTOAHWR;
BHUCOKOCNEUMaNN3UpaH M3CNeABaHWA N KOHCYATALMM Ha TIaLMEeHTH
ot apyru nevyebHW 3asegeHuA. BoAMMUATA € e4MH OT YTEBPARHUTE
LEHTPOBE, BKAYEH# B nporpamara 3a AOHOPCTBO Ha OpraHu M
TbKaHW 33 TpPaHCT/aHTaumMs. TA @ UEBHTbD 33 YHHMBEPCHTETCKO
obpazoBaHue ¥ NpeOCTaBA CbBPEMEHHN Bb3SMOMHOCTH 3a 0ByyeHne
Ha CTYAEHTH, CTAMAHT-NIEKAPW, CNELMA/IMIAHTI W CNeLMaAKCTH No
34DEBHN [PIKN,

Kbm 31.12.2019 r. 6onHKLaTa OTYMTA HeTHa 3aryba B pasmep Ha
1 103 xua. nB., AOKATO peanusupadata npes npegxonHarta 2018 r.
3aryba e B pazmep Ha 110'xun. ne.

NpuxopuTe OT oNepaTMBHa geilHOCT ca B pasmep Ha 78 668 xun. ..,
KaTo 8 CpasHeHue ¢ NpeaxcaHaTa roguHa Te €a YBEAMYEHW C
8 701 xmn. nB. PasxogwuTe 3a OnepaTtuBHa JeiHOCT (B pasmep Ha
79 809 xun. nB.) ca yeeAnyeHU € 9 786 XuA. fB. CAPAMO NpeaxoaHaTa
ropguHa.

Cmpykmypa Ha kanumana

Hoethuuyuenm 3a 300mMHANOCM

net debt/equity ratio
1
) —‘-O
0,5 s oy =
0
2016 2017 2018 2019
PenmabunHocm
Koeghuyuenm 3a pesmabunrocm
Ha npuxodume, ROR
0,02
0,01
0
-0,01
-0,02

2016 2017 2018 2018

100% cobcTBeHOCT Ha gbpMaBara
MMUWHHUCTLP Ha 3apaBeona3BaHeTo

CuBer Ha aupexropure: npod. a-p
Cesenvna Jlioberosa Monoecka —-
apeaceaaTen, a-p Benuucnae LisetaHos
lpozes, pou. a-p Lisetan Xpucrodopos
JIyKaHoB, A.M. — U3ITLAHUTENEH

AXpeKTOp

Heaasucum cgutop: Cuiika flarkoea,

per. Ne 0220

U3nnaTeHu Bb3HarpaRaeH1A Ha CbBETA
Ha aupekTopuTe 32 2019 r.: 111 887

NeBa

2019 2018
OTyeT npUXoaH, XK. B.
QB6wu npuxogu 78671 6% 969
Mpuxoau OT onepaTusHa 78 668 69 967
AeAHOCT
HeTHa newanba/aaryba -1103 -110
Bananc, xun. nB.
06110 akTraK 49 239 46 30
OMA 24519 28 702
KMA 24720 20600
O6mo nacvan 19972 17121
HeTerywm nacuem b6 633 6016
TeKylK nacvsK 13 339 11105
CoBcraeH kanuran 29 267 28 676
DUHAHCOBU KoepuLueHTH
PenTabuarocT Ha 001 0.00
NpUXogATE
EderTMBHOLT Ha pasxoauTe 0.99 1.00
JIMKBMAHOCT 1.85 1.86
3apLHHANQCT 0.68 0.60
JINBLPU MK 1.68 161
OceofogeHo OT naaLaHe
Ha AUBWIOGHT
0, sagepeH oT Aa
HESABUCHM OOKTOR
F®0, narorees 8 He
cboTReTcTEne ¢ MCC
I'd0, uaroteex B da

cworeecTeue ¢ HCC
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YHUBEPCUTETCKA MHOTONPOMUAHA BONHULA
3A AKTUBHO NEYEHME ,CB. MUBAH PUNCKW” EAL,

COOPUA e rupep BLE BMCOKOTEXHOMOMMYHATE MEAWLMHCKA
ANarHocTMKa W NpaKTMKa, B T.M. HEBPOXMPYPTWA, PEBMATONOTHA,
FaCTROEHTEPONOTNA, XEMETOMOIMA M OHKOAOIMA, JBYENEYEHME W
obpasHa gwarHocTMKa. ToBa, KOBTO A OTAWMMaEa OT OCTaHa/AUTE
6onHnum, e KombBUHalMATa OT OT/IMYHO NOATOTBEHM CTIELMaMCTH,
HaNMMMETO Ha MNOCAEOHO NOKOAEHUE MEAWUMHCKO obopyasaHe,
KOBTC NO3BOARB2 M3BLPLUBAHETO HA MEAMUMHCKM BeAHOCTM C
MBKMONMTENIHA CAOXKHOCT, M MHOTO a06py YCNOBMA 3a NaLuMeHTHUTe.

Kbm 31.12.2019 r, 6onHMLaTa OTYMTa HeTHA neyanba B pasmep Ha
1 078 xun. nB., goKaTo npes ripeaxopHata 2018 r. e peanusupana
nevanba B pazmep Ha 2 631 xun. s,

MpuxoguTe OT ONepaTUBHa AeAHOCT ca B pa3mep Ha 83 457 xua. nB.,
KaTo B CpaBHEHWE € hpeaxopHaTa rogMHa Te ca yBeauyeHu ¢ 15 541
xun. ne. Pasxogute 3a& onepatMBHa fAelHocr (8 pasmep Ha
82 163 xun. ne.) ca yBeanyeHu c 17 515 Xua, /1B. CNPAMO NpeaxoaHaTa
rogusa.

Cmpyrmypa HO Kanumana

Koeghuuienm 3a 360mexHanocm

net debt/equity ratio
1,5
1 © o 2
&
0,5
0
2016 2017 2018 2019
PernmabunHocm
Koeguyuenm 2a penmobunrnocm
Ha npuxodume, ROR
0,15
01
0,05
0

2016 2017 2018 2019

100% cobcrBeHOCT Ha AbPMHaBaTa
MuHUCTBp Ha 3apaBeona3BaHeTo

Cueet Ha gHUpeKTopmTe: Kpacumup

bopucos 'mros, AtaHac MBaHos

KyHaypmxwes, o-p AHToH MNeTkoB
[1eTKOB — M3ITBAHMTENEH ANPEKTOp

Hesasuncum oguTop: Pagra Goescka,

Ne 0270

MannaTeHn Bb3RarpaaeHus Ha CbBeTa
Ha gMpekTopuTe 3a 2019 r,: 157 000

Neea

2019 2018
OrmieT npuxogw, XuA. nB.
O6wum npuxogu 83518 67 962
Tpuxogw o onepaTtreHa
nefiHocr 83457 67916
Hetra nexanBa/3arySa 1078 2631
EanaHc, Xxun. ne,
O6Wwo akTman 54173 48524
AMA 30282 27302
KMA 23 891 21222
060 nacueu 28 066 23 843
Hevexywm nacueu 15120 17 742
TeKyLWW Macvem 12946 6101
CobcreeH Kanmran 26107 24681
DUHAHCOBM KoedHUMEHTH
PeHTaBUAHGCT Ha 001 004
npuxoauTe
EEeRTMBHOCT Ha pasxogute 1.01 1.05
JnwengHocT 1.85 3.48
3apNBHHANOCT 1.08 0.57
Sivebpiram 2.08 1.97
OcsobogeHo ot naawaxe
Ha AUBHAEHT
réo, sasepek ot fa
HE3aBUCHUM OANTOP
F®0, naroteex B He
troTeeTcTRME ¢ MCE
[0, narcTeeH B Aa

ceoTaecTBMe ¢ HCC
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YHMUBEPCUTETCKA MHOIoNPO®UIHA BONHWULA
3A AKTUBHO NEYEHUE ,,CB. MAPUHA" EA/], BAPHA

e Hail-ronemMaT AMArHOCTMYHO-TeyebEH M HOHCYNTAaTUREH
YHYBEpPCUTETCKM BoHUYEH Komnseke B CeseponarouHa Ebarapus,
o6cayKBall HaceneHWe OT UANATa CTPaHa, KOTO pasnonara c Hag 1
300 nerna, HaW-mOfEpHa anapaTypa ¥ BUCOKOKBaAndMuUKpaHW
Kagpy - YHWBEPCUTETCKM TNPenogasaTeny, HaUMOHaNHW ¢
pervoHanHu KOHCYATaHTH,

Kbm 31.12.2019 r. 6onHKUaTa OTYUMTA HETHE Neyanba B pasmep Ha
3 063 xua. nB., SOKaTO Npes ripegxogHata 2018 r. e peaaunsupana
neyanba B pasmep Ha 2 374 xun. nB.

MNpuxogute OT onepaTuBHa 4efHOCT ca B pasmep Ha 119 291 xmn,
/1B., KaTo B CpaBHEHME C NpeaxofHaTa roguHa Te €a yBeMYeHU ¢
5 047 xun, AB, Pa3xogure 32 onepaTMBHa AeiHOCT (B pa3mep Ha
116 870 xwn. nB.) ca yeenmueHn ¢ 6 317 Xua. AB. CNPAMO
npeaxoaHarta roanHa.

Cmpyxkmypa Ha Kanumona

KoethuyueHnm 3a 3admeXtHanocm

net debt/equity ratio
1
(D
0,5 =
) ()
0
2016 2017 2018 2019
PenmabunrHocm
Koedchuyuenr 3a penmabunsocm
Ha npuxodume, ROR
0,04
0,02
0
-0,02
-0,04

2016 2017 2018 2019

100% coBLTREHOCT Ha gupKasaTa
MuHMCTLP Ha 3apaBeONa3BaHeTo

CuBer Ha gupeKTopuTe: npod. 4-p
BuaunsaH Nnatukakoe, o.m. —
apeacenaren, npod. a-p Pagocnas
Papes, a.m., npod. a-p BaneHTuH
WrHaTtos, 4.M, — M3MbAHUTENEH
AUpeKTop

HezaBucum ogurop: MNaBnrHKka
NeHrosa, Na 0392

NannareHu Bb3HArpamaeH1a Ha CLBETa
Ha gupektopuTte 3a 2019 r.; 177 000
nesa

2018 2018
OTUET NPKXOAY, XK. N8,
O6wm npuxogn 120323 114251
I'Iprxo.qu 0T ONepaTMEHA 119291 114 244
LeAHoeT
HeTHa nevanba/3aryGa 3063 2374
Banawe, Xua. ne.
O61Wo akTUBK 73 659 70511
AMA 43 218 46 981
KMA 30241 23530
OB nacnen 152331 15 298
HaTerylm nacuBy 7939 7937
TeRyily Nacuem 15 381 15 298
CoBCTBEH KanuTas 501339 47 276

BuHaHCOBM KDeDhULMEHTH

PeHTtaBunHocT Ha

- 0.03 0.02
EQeKTMBHOCT Ha pasxoguTe 1.03 1.02
JInkEmgHOCT 1.57 154
380N BHHANGCT 0.31 0.32
SIMBBPWIK 1.46 1.49
OcreobogeHo OT naawase

Ha AMBUASHT

[P0, sasepeH oT Aa
HEIABMTUM OANTOR

0, waraTeeH B He
cooTBETCTEKE € MCC

0, waroteex B Az

cworeecreme c HCC
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YHUBEPCUTETCKA MHOIonNPOOUNHA BOTHULIA
3A AKTMBHO JIEMEHME ,CB. TEOPTM“ EAQN,

NNOBOUB e ocvosen uentop 3a o6cayksake Ha cnewmm
CLCTOAHMA Ha GonHm OT rpapa n obnacture ot KkHa Bbsrapua.
lpes 2000 r. e npeobpasysaHa KaToO TLpProBCKO ApywecTso. Ta e
€auH OT YTBBPASHWTE UEHTPOBE, BK/AYEHM B nporpamaTta 3a
ACHOPCTBO H& OPraHn ¥ TbKaHW 3@ TPaHCNAaHTauA. Pasnonara ¢
MEeAMUMHCKa anapatypa ¥ TeXHWKa OT Haii-peHOMMUpaHu dupmuy,
KOATO Ce M3MOA3BA B AMarHOCTMYHO-ne4ebHuua M obpasoBaTesHus
npouec.

Kbm 31.12.2019 r. 60nHMuaTta oTumMTa HETHa nevanba B pasmep Ha
4 150 xun. ns., AOKaTO Npes npeaxoaHaTa 2018 r. e peanusupana
rievanba B paamep Ha 4 248 xui. aB.

Mpuxogute or onepameHa AeiiHOCT ca B pasmep Ha 153 605 xuJ.
/1B., KaTO B CpPasHeHMWe C NpeaXoAHaTa rOAMHA Te Ca YBEAMYEHHM C
15 658 xua. ns. Pasxogute 3a onepaTuBHa AEWHOCT (B pasmep Ha
149 285 xun. ne.) ca yeennuenn ¢ 16 087 xwA. JIB. cnpAmo
npeaxofHaTa roguHa.

Cmpykmypa Ha kanumana

Koepuyuenm 3a sadmexnanocm

net debt/equity ratio
1 - o
A
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PenmabunHocm

Koethuuuenm 3a penmabuntocm

Ho npuxodume, ROR
0,04
0,03
0,02
0,01
0

2016 2017 2019

2018

100% cobicrseHocT Ha AbpKaBaTa
MuHKCTLY Ha 3apaBeonalsaveTo

Cueer Ha gupekTopure: npod. a-p
Credan Cronnoe KOCTRHOB, A.M.H. —
npegceaaren, npog. a-p Axren Netpos
YUnKoB, a.M.H., tpod. a-p KapeH
bpuaHoB xambazos, g.m.H. —
U3MTLAHUTENSH AUPEKTOP

Hesasucum ogurop: [leaH

KonctanTHoB, Ne 0652

Wsnnatery Bb3HarpamaeHun Ha ChBeTa
Ha gupeKkTtopuTe 3a 2019 r.: 148 000

Jiega

2019 2018
Oryer npuxoau, xua. na.
OBy npuxoam 153606 1370948
Fpuxoay oT OnepaTMeHa
gedinoc 153605 137947
Hetua neuanba/aaryba 4180 4248
Banawc, XuAa. ne.,
060 aKkTHEN 115957 116049
BMA 89326 92327
HMA 26 626 23717
06wWo nacueu 43 199 47 969
Herexywy: nacusu 8039 7035
TeKRyLIW (racHMBIM 35 160 40934
CoBcreeH Kanuran 72758 68 08D
DUHAHCOBH KoedMUKrEHTH
PeHTabuaHOCT Ha 0.03 0.03
npuxogpte
EdexTmBHOCT Ha pasxopuTe 1.03 1.04
JinnanaHocr 0.76 0.58
3ag bMHANOCT 0.59 0.70
HuBspugs 1.549 1.70
QOceoboaeHo ot nnauane
Ha AUBULEHT
IO, 3asepeH ot Oa
HEYABUCUM GOUTOD
FP0, naroteeH B He
ChOTEETCTEME ¢ MEC
reQ, usroteeH B Ha

choTBECTEVE ¢ HCC
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YHUBEPCUTETCKA CNELUMANTMSUPAHA BONHUUA
3A AKTUBHO NEYEHME NO OHKOAOrUA EAQL,

CO®UA e sogeil LEHTbP, KAKTO 32 ANAFHOCTHKE M fIEYEHUE Ha
3NOKa4YeCTBEHUTE TYMOPW, Taka W 33 CHeuWannsaumua u
KBaNMOUKALIMA HA OHKONIOTMMHWTE KaADM B CTpaHaTa. boNHULaTa
OCMIYPABa KOMR/IEKCHA OHKOMIOFMYHA NMOMOLY € BUCOKO Ka4ecTBo,
cropes opULManHATa OHKOAOFMUHE AOKTPHHA U B COTBETCTBHE C
NpUeTUTE MEAMLMHCKM CTaHgapTW, B pamkate Ha Aobpata
MeAULMHCKS IPaKTUKA.

Kbm 31.12.2019 r. 60nHMUATa OT4MTa HETHa 3aryba B paamep Ha
283 xun. n.., SOKATO npe3 npegxoaHarta 2018 r. e peaausupana
neyanba & pasmep Ha 1 Xui. 1B,

fMpuxogute oT onepaTtMsHa geiHocT ca B pasmep Ha 39 133 xun.
AB., KATO B CpaBHEHME C NpeaxoaHaTa roguHa Te €a yBesindeHu C
5 913 xun. ns. PasxoauTte 3a onepatnMBHa AeWHOCT (B pasmep Ha
39 241 xun. nB.) ca yBeaudenn c 6 183 xuAa. AB. CNpAMO
npeaxonHaTa roguHa.

Cmpyxmypa Ha Kanumana

Koethuyuenm 3a 300.neXcHANOCM

net debt/equity ratio
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PermabunHocm
KoepuyueHm 3a peamabuniocm
Ho npuxodume, ROR
0
-0,02
-0,04
-0,06
-0,08

2016 2017 2018 2019

100% cobcTBEHOCT Ha gbpaBaTa
MUHUCTDP HA 3ApaBeona3BaHeTo

CuBeer Ha gupexropure: aou. a-p Mrmka
Cnacosa Muxaiinosa — npegcegaren,
Teogopa Bnagnmuposa AHrenosa-
Togepoea, a-p Credar KOHCTaHTUHOB
KOHCTEHTMHOB —M3MBAHKTENEH
HAUPEKTOP

Hezaeucum opuTop: Maprapura
Papesa, No 0134

WanaateHn Bh3HATPAKASHWA HA CbBETa
Ha aupektopuTe 3a 2019 r.: 105 000
Aesa

2019 2018
OTJET RPHXOAH, XK. JIB.
06y npuxoay 39 166 33221
Mpuxogw OT ONEpaTMBeHa 39133 33 220
neHocT
HeTtra newanba/3aryba -283 1
Bananc, Xxun. ne.
OHLI0 aKTHEK 5849) 58 650
AMA 45 166 43 350
KMA 13325 15 260
OBwo nacuen 25 9905 25 870
HeTexylu nacuen 19 240 21 886
TeryLM nacueu 6755 3984
Cobcreen KanuTan 32496 32780
DUHANCOBH KOEPUUMEHTH
PeHTa6nAHOCT Ha 001 0.00
NPUXOAKTE
EeKTMBHOLT Ha pasxoguTe 0.89 1.00
JinkengxocT 1.97 3.83
38,0 FBHANOCT 0.80 0,79
JIsupuaH 1.80 1.79
OcrofogeHo oT nAalWaHe
Ha AMBMOEHT
40, saeeper ot HAa
HE33BUCHAM OZATCP
PO, marcTeeH B He
choTaeTcTere ¢ MCC
PO, varoreeH B Aa

cboTteecTeue ¢ HCC
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CRELUMANNZUPAHU BONMHKUUMU 3A
PEXABUNUTALMUA - HAUMUOHANEH KOMMJEKC

EALN, COPUA e nupep s1e dusukanHarta u pexabuauraumonHa
MeAMUWHA, W3NON3BALY, YTEDPAEHW MEAWLMHCKM CTaHGApTH B
CbHeTaHMe ¢ NpupoaHM pecypcu. [Ipy)KecTeoTo e 6es aHanor B
CUCTeMaTa Ha 34paBEeONasBaHETo B BbArapuA, B CbCTaBa Ha KOBTO
BAw3aT 13 cregwanmsupadn 6HoaHuumM 33 pexabunuTtauus,
Pa3MONOMKEHN Ha TEPUTOPMATAE Ha LAAaTa cTpaHa B YTBBPAEHM
H6anHeoneyebuu kypopti.

CEP-HK npegnara 6orata rama oOT (QUIUOTEPANEBTUHHW U
pexabuauTaLMoHHKM MEeToau B CBOMUTE Crieuuanuaupany 6oaHuum.
M3noa3BaT ce NpUpOAHN M AeuebHY GaKTOpK — KNIMMAT, MUHEPaIHK
Boau, nedebHa Kan B CbuYeTaHue ¢ anapatHa ¢u3MOTEpanKA,
KUHEe3eTepanua.

Kbm 31.12.2019 r. fpy)KeCTBOTO OTYMTR HETHA nevanba B paamep
Ha 591 xua. /iB., ROKATO npes npeaxogHata 2018 r. e peanuaupano
nevanba B pasmep Ha 916 xuA. aB.

[TpuxoauTe OT onepaTUeHa AeHHOCT ca B pasmep Ha 31 709 xua. fB.,
KaTo B CpasHeHME C MpeaxogHaTa roguHa Te Ca YBeSIMYEHM C
1 249 xwmn. ne. PasxoguTe 3a onepatMeHa [eAHOCT (B pasmep Ha
30834 xwn. nB.) ca yeennueHu ¢ 1 567 xun, AB. CNPAMO NpeaxoaHaTa
rogvHa.

Cmpykmypa Ha Kanumona

Koeduyuenm 3a 300061HANOCM

net debt/equity ratio
0,4 5
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PeumabusnHocm

Koegpuyuernm 3a penmabunnocm
Ha npuxodume, ROR

0.06
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2018

100% cobcTeeHOCT Ha ALpKaBaTa
MUKHUCTLP Ha 34paBeoNa3BaAHeTo

Cueet Ha gupexTopure: MNaamKa
Hukonoea HUHKOBa — npeacegaten, a-p
Bragwcnae Meoprues NeHos, [TaymenvHa
AuvmuTposa Muuera ~ U3MTLARUTENEH

SUpeKTop

HeszaBucum ogurop: Papxa boescka,

Ne 0270

MannaTeHK Bu3HarpaXAeHWA Ha CheeTa
Ha AupeKkropuTe 3a 2019 r.: 74 000 nesa

2019 2018
OT4er npuxogm, Xua. aAs.
O61pm npuxoaw 31710 30 462
i’iprlxo.qn OT onepaTUBHa 31709 30 460
AedHoCT
HetvHa nevanfiafaaryfa 591 916
EanaMc, xua. np.
QG640 aKTUBK 39213 38436
AMA 30101 29 473
KMA 9112 § 963
06wo nacuaw 10 602 8 155
Herenyim nacuen 9 157 7136
TexywWm nacnemn 1445 1019
CobcreeH Ranuran 28611 30281
PuHAHCOBY KOehHUMEHTH
PentabuaHocr Ha
——— 0.02 0.03
EherTMBHOCT Ha pasxoapTe 1.02 1.04
JIMKBMAHGCT 6.31 B.80
3apmeHHANOCT 0,37 0.27
JMBBpW K 1.37 1,27
OcsofoaeHo OF naawane
Ha AMBUAOEHT
F$0, zaBepeH or Aa
HESABUCUM OOUTOP
PO, usroreeH & He
ceoTeeTcrBMe ¢ MCC
T®0, MaroTeeH B Ha

cwoTeecTeme ¢ HCC
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bYJ1 BUO - HU3MB EQOL, COPKMA, npoussempaa Haa 600

NeRAPCTBEHY NPOSYKTA U MeULMHCKH U3OeNUs, pasaeneHu B ge
OCHOBHM TPYNM: SIEKAPCTBA 23 XO0pa M MH BUTPO AMATHOCTUHHM
JfieHapCTBEHWU NPOAYKTH, B T.4. BEKCUHY U MMYHOCTUMyAATOpU. B
peayATar Ha MacnejoBaTesickaTa M pasBoiiHa gelHocT Ha
CNeunanncTUTe Ha KOMNAHKMATA Ca BHeApPEeHU HOBU TEXHONOMMMK,
OTrOBapAUM Ha Hal-BMCOKUTE M3UCKBAHMR HA MEWAYHAPO4HUTE
CTaHOAPTH.

Kbm 31.12.2019 r. gpyecTBoTO OT4MTa HETHA neqanba B pasmep
Ha 4 878 xun. NB., BOKATO npes npeaxoadata 2018 r. e
peanusupano neyanba B paamep Ha 5 355 xua. aB.

MpuxoaguTe OT onepaTMBHa BEHHOCT €& B pasmep Ha 28 285 xua.
JIB., KBTO B CPaBHEHME C NPeAxX0aHaTa roguHa Te ca HaManeHu ¢
2 271 xun. ne. PasxopuTe 3a onepaTueHa geliHocT (B pasmep Ha
22 921 xun. nB.) ca HamasreHn ¢ 1 830 xua. AB. CNpRMO
npeaxoAaHaTa roguHa.

Cmpyrmypa Ha Kanumana

Koehuyuenm 30 3a0meacHANOCT

net debt/equity ratio
0,15 . o o
0,1 @
0,05
D
2016 2017 2018 2019
PexmabunHocm

Koeghuyuenm 3a peRmabunnocm
Ho npuxodume, ROR

03
0,2

0.1

2016 2017 2018 2019

100% cobcrBeHoCT Ha gLPHABaTa
MWHKHCTLD Ka 3apaBecna3BaHeTo

Ynpaeuren: Hukonait boprcos
Hesaesucum ogurop: Uzzbena

dnans3osa, Ne 0422
MannaTeHo Bb3HarpamgeHme Ha

ynpaeuTens 3a 2019 r. : 96 000 aeBa

.. 2018 2018
Oryer npuxoan, Xua. na.
OB6Wwm npuxoaun 28711 30952
MpuXOaM OT ONEPATUEHS 28 285 30556
Aelinocr
HetHa neuasba/zaryba 4878 5355
Banade, XwA. AB.
0610 aKTUBK 35674 36508
AMA 15 231 14 820
KMA 24 443 21688
QFLO nacuBM 4770 3737
HeTerylym nacueu 2 369 2485
TeRylm Nacuen 2401 1242
CobcreeH kanuTan 34904 327711
DPUHAHCOBNA KORGHUUVEHTH
PentabuaHoCT Ha 017 017
nNpUXoauTe
EeKTUBHOCT Ha 1.23 124
pasxoaute
JinkBugHocT 10.18 17.46
38 8MbHHANOCT 0.14 0.11
JIMBLPH K 114 111
OWBUABKHT, XUA, B, 2439 2677
r®0, sasepeH or fAa
HE33BUCHM OAWTOR
T®0, MsroteeH B He
ChOTBETCTBME £ MCC
[P0, naroTeeH B fa
choTBatTENE C HCC
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ObPYABHO NPEANPUATUE ~DBITAPCKIA
CNOPTEH TOTAJNIUSATOPY e iopugnuecko auue,

AbPHABHO NpegnpuATHE N0 CMMCBAZ Ha un. 62, aa. 3 or
THbProBCKUA 33KOH, Cb34aAEHO 33 OpraHU3MpaHe Ha NOTapUiHKU
WIPKU M UIPK CBC 33/1aFaHMA BBPXY PESYATATHMTE OT CACPTHU
CbCTe33aHNA Ha TEPUTOPUATE Ha CTPaHaTa.

To e npaBonpuemHuK Ha ,bbarapcku cnopTeH Totanuaatop”,
obpasysal No pefa Ha 3aKOHa 3a AMLATA M CEMECTBOTO M
3aKoHa 33 (pU3MHECKOTO BLIMUTAHKE U CROPTA.

Ha ocHoBaHue [I3P Ha 3akoH 33 M3MeEHEeHMe Ha 3akoHa 3a
xazapTa, npe2 2011 r. AbpkaeHo npeanpuatue , JdbpwasHa
napuvHo-npeamMeTHa  NoTapuA” e  BAATO B [IbpiKaBHO
npeanpuaTWe BbLArapCcKY COOPTEH TOTaAM3aToR", NPU YCNoBKMATA
Ha YHWBepca/HO NpaBoTpUemMCTeo0.

Jdbp:aeata e npepocrasuna Ha AN BCT MMyWECTBO - AbpKaBHa
cOBCTBEHOCT 33 U3MbIHEHME HA NPeAMETa My Ha AeliHOCT.

Cmpykmypa Ha Rarumanag

Koethuyiuenm sa AuxkeudHocm

current ratio
15
(2
1 © D
£y
0,5
0
2016 2017 2018 2019
PenmabunHocm
Koeghuyuerm 3a eghekmusrnocm Ha
pazxodume, ROEX
1,5
— )
1 0 . g
0,5
0
2016 2017 2018 2018

100% cobcrserocT Ha gup)KaBaTa

MMWHKCTBP Ha MAagewTa u cnopra
YnpasureneH coveeT: XBKO ATaHacoB
Banrenos —npeacegaten, TopaHa
puroposa Togesa, 5enyo Bolives
WBaHos, KoHcTaHTUH STioGomupos
baxaekos, lamax Freoprues JamaHos —
M3MBAKMTENREH OV PEKTOP

Hesasucum oaurop: WcaOaur 004, per.
Ne 130

MannaTeH Be3HarpaMaeHua Ha
M3MBAHUTENHNA AUPEKTOP ¥ YNeHOBETe
Ha YNpaBUTeAHWA cbBeT 33 2019 F.:

185 000 neea

2018 2018
Oruer npuxogu,
XA NIB.
0L npuxoau 175 648 161723
MNpuxegm ot
onepaTMeHa 175 647 161 722
aeixocT
HertHa
neuanbafsaryba 7133 -10210
EaniaHe, Xun. ne.
OB aKTUBN 60533 53 866
AMA 40 063 38 074
KMA 20470 15792
06140 Racueu 64 842 52112
Heterywu nacuen 44 228 31415
Teryliln nacvey 20614 20 697
CobcTeeH kanuTan -4 308 1754
$UMHAHCOBH HORGHLMEHTH
EERTHBHOCT Ha pasxoawTe 1.12 1,09
AuksnaHocT 0.99 0.76
T®0, zapepes or ha
HE33BACHM DAMTOP
[P0, maroteeH & He
CoOTBETCTBHE C
MCC
PO, u3roTeeH B Ha

cwoTeecTeme ¢ HCC
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HALLMOHATHA CNOPTHA BA3A EAL, e ppyxectso,

Cb3faleHO 33 A3 NOAABLPKA CnopTHY OGEKTM M CLOPBMEHWA C
HaUWOHAAHO 3Ha4YeHWe, B T.4. HauynoHanHwuAa cragvoH ,Bacun
NeBcku”, 3ana ApeHa Apmeeun, Copua, cnopteH Komnaekc Cnopt
Manac, BUCOKONAaHWHCKA Baza Be/imeKreH U gpyru.

Kbm 31.12.2019 r. Apy»XecTtBOTO OTYMTa HETHa 3aryba B pasmep Ha
3 269 xwA. AiB,, a npes npegxoaHata 2018 r. peanusupaHara saryba
e B pasmep Ha 3 8964 xuA, AB,

MpuxoauTe OT cnepaTKBHa A4eRHOCT ca B pasmep Ha 11 708 xun. ns.,
Kato B CpaBHEeHMe € MpegxoaHaTa roguHa Te ca yBeJWYeHW C
357 xua. nB. PasxoaMTe 3a onepaTuBHa AeHHOCT (B pasmep Ha
14 598 xun. nB.} ca HamaneHu ¢ 385 xun. aAs. cNpAMO NpeaxogHaTa
roguHa,

CmpyKkmypa Ha Kanumana

Koethuyuenm 3a 3a00nbXCHANGCM

net debt/equity ratio
0,2 o
0,1
7 D
0
2017 2018 2019
PexmabunHocm
Koegpuyuerm 3a peimabuniocm
Ho npuxodume, ROR
0
0,2
A___@
04 e e
-0,6
2017 2018 2019

100% coBcTBEHOCT HA AbMKaBaTa
MUWHMCTBP Ha MAAAEHKTA U CROpTa

Cnber Ha gupeKTopure: Emuaua
Acexosa 'pyesa — npegcenaren,
Kpacumup 3ppaekoe Kepesos,
AHTOH HUKOROB [TONOB,

CyoaH TpaaHoB Tanes,

TnameH LiseTkoe MaHONOB -
UBMBAHUTENEH OUPEKTOP

Hesasucum ogutop: CtosHKa MBaHOBa,
No 0615

MannateHo 8b3HArpaXgeHUE Ha CbBETa
Ha pupexTopuTte 3a 2018 r.: 179 760
nesa

2019 2018
OTuET NPUXOAM, XWJL. MB.
Ofwpm npuxogm 11 744 11435
Eg;:gg:’ 0T onepATHMEHA 11708 11351
HetHa nevanba/saryba -3 269 -3964
bananc, XWA. A,
Q610 aKkTuBK 204 545 207 970
AMA 194522 178335
KMA 10423 29 635
OB6Wo nacnen 8157 33 047
HeTeryLM Nacen ) 5723 5488
TeKyL® nacuen 2434 27559
CobCTBeH KanuTan 196788 174923

PuHaHCOBU KoedruMeHTH

PextabunHoct Ha

S -0.28 -0.35
EQeKTHBHOCT Ha pasxoauTe 0.80 0.76
JIMKBUAHOLT 4.28 1.08
33 ANBHHANGCT 0.04 0.19
JMenprog 1.04 1.19
JWBHAEHT, XWA. NB. u -
IO, 3asepeH ot Ha
HESABUCUM OOWTOD

F®0, K3rOTBEH B Aa
choTBeTCTEKE ¢ MCC

@0, ¥3roTeeH B He

cboTaecTBue ¢ HCC

58



TEPEM — XONAUHI EAL e xonpunroso gpyskecteo, koeto

obeanHABE KOMNaHWM, CNELMANN3UPEHN B W3BLPWBAHETO Ha
PEMOHT, MOAEePHM3aLUMA WM NOTUCTMMHA nNoAJpblKKa Ha
aBMauMOHHa TexHuKa, Kopabu W nnaBaTenNHW CPeAcTBa,
aBTO6pOHETaHKOBA  TEXHWKZ, CTPENKOBO, apTUAEpPHIACKO,
PaKkeTHO BbopbMenMe W 6Goenpunack, pagnoNOKaLMOHHK
CpeAcTBa U KOMYHUKSELMOHHA TEXHWUKA.

ZnayumenHo cubumue npez 2019
®  peanusupatxo npeobpasysane Ypes BAWBaHe Ha , TEPEM
- Osey” EOO/] (npeo6pa3ysallo ce Apy»HecTeo) B
»TEPEM —XaH Kpym® EOO[ (npuematuo ApyHecTso)

L pyKecTBoTo npukAalousa 2019 r. ¢ HeTHa nevanba B pasmep Ha
1 196 xua. ns., a npes npegxogHata 2018 r. peasuaupaHaTta
ne4anba e B paamep Ha 2 556 xua. nesa.

flpuxopuTte O©OT ONEpaTMBHA JeifHOCT ca B pasmep Ha
15 709 xun. AB., KaToO B CPAaBHEHME C NpeAXofHaTa rogMHa Te ca
yBeauderu ¢ 10 473 xun. /s, PasxoguTe 3a onepaTMBHa AeifHocT
(B pa3mep Ha 15 841 xua. nB.) ca yeesanyeHu ¢ 9 463 xun. Aas.
CNpAMO NpeaxoaHaTa roguya,

Cmpykmypa Ha kanumana

Koedhuuenm 3a 3admuxHsnocm
net debt/equity ratio

0,3

0,2

0,1

2016 2017 2018 2018

Permabunxocm

Koeguyuernm 3a penmabunnocn Ha
npuxodume, ROR

0,4
0,3
0,2
0,1

2016 2017 2018 2019

100% co6crBeHOCT Ha AbpHaBata

MuHMcTLp Ha oT6panata

CuBeT Ha gMpexTopuTte: CBeTao3ap

L{eeTanoB Bewkor — npeacenaten,

fwoaHHa KpbcTeBa Oumntposa, MeaH

AHrenoB [1OCKOB — M3NbAHUTEAEH

AUPEKTOpP

HezaBucum ogntop: ABBM-OauT

Crangapt 00f, per. Ne 165
WMannateHo Bu3HarpamaeHue 3a 2019,
Ha CbBETA Ha AupexTopuTe: 185 000

fiesa
2018 2018

OrueT npuxcau,
XWE. AB.
06wu npuxogm 16 606 8381
Mpuxoam ot
onepaTMBHa 15709 5236
AefuocT
HertHa
neyanba/aaryba 1136 2556
Banac, XwA. ns.
OBI0 aKTUEN 135519 135132
AMA 100 970 100189
KMA 34 549 34943
O6wo nacuen 17703 18 508
Hetexywu nacueu 102 67
Texywn nacuep 17 601 18441
Cobcraen kanuTan 117 816 116 624
DUHaHCOBH
KoedHumenTH
PentabunuocT Ha 0.07 0.30
TIpUXOAWTE
EdexTrBrOCT Ha 1.05 131
pasxoaure
JlukemaHocr 1.96 1.89
38 BMLHHANDCT 0.15 0.16
JInEbpugx 1.15 1.16
BuUBHABHT, XMA. nB, - -
FOO, 3apepeH ot Aa
HEe3aBMCHM 0ANTOP
T'®0, uaroTeeH B Aa
ChoTHETCTBME C MCC
PO, narotaes v He

ChoTaecTane ¢ HCC
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HAUMOHANEH MAOBOPELL HA KYATYPATA -
KOHIPECEH LIEHTBHBP COPUA EAL, e apyxectso,

Cb343aAEHO 33 43 CTONAHWUCBA M YNPaBIABA HauWoHaNHMA ABOpeL
Ha KynTypaTa — Hal-rofleMUAT KOHrpeceH UeHTbp 8 HOFOM3TOUHE
Eepona. [pyKecTBOTO OpraHMaupa M NPoBeXAa KyATYPHU, HaydHH
1 oB6pazoBaTentu CbBUTUA, KOHTPeCH, KOHpEpeHLMKn U 0BLEeCTBEHO
NOAUTUHECKHU NPOABH.

Kbm 31.12.2019 r. apyecTBOTO OTYMTA HETHa 3aryba B pasmep Ha
11050 xun. nB., a npes npeaxoaHata 2018 r. peanuaupanara 3zryba
e B pasmep Ha 12 323 xun. ne.

MpuxoguTe OT onepaTuBHa AeWHOCT ca B paamep Ha 12 008 xun. n..,
KaTo B CpaBHEHWEe C MPeaxopHata rofvHa Te Ca YBEJIMYEHM C
919 xun. ne. PasxoguTe 33 OnepaTMBHa AeHWHOCT (B8 pasmep Ha
22 967 xwa. niB,) ca HamaneHu ¢ 309 xuA. /B, CNpAMO NPEAX0AHaTa
rogauHa.

Cmpyxkmypa Ha Kanumaonda

Koedhuyuenm 3a sadmexcHanocm

net debt/equity ratio
0,04
0,02 /\_-@
0
2016 2017 2018 2019
Penmabuntocm

Koegpuyuerm 3a peamabunHocm
Ha npuxodume, ROR

5

2016 2017 2018 2019

100% cobcTBeHOCT Ha Abpkasata
MUHNCTLP Ha KyATypaTa

CouBeT Ha gupexTopure: bopuchas
Cnasyes Benkos, Kpacumup NeTros
MNetkos, AHren YieaHos MwuTteB —
M3MbHUTENEH AUPERTOD

HeszaBucum ogurop: CtosaHka MBaHoBa,
Ne 0615

M3nnatero Bb3HarpayyoeH1e Ha CbBeTa
Ha gupektopuTe 3a 2019 r.; 163 830
nesa

12019 2018
Orier npuxogn, Xua. ns.
Q6w npuxoau 12 008 11089
TIpuxogy oT onepaTMBHA
pelinocr 12008 11088
Hertra nevanbafsaryba -11 080 -12323
BanaHc, xua. As.
06Wo aKTHBK 363607 374503
AMA 361494 370500
KMA 2113 4003
O61wo nacuem 6 554 6400
Herekyww nacmsu 721 637
TerywH nacmsu 5833 5763
CobficTeeH KanuTtan 357052 368103
DOHHAHCOBU KOBULMEHTH
PeHTabnaxocT Ha .0.92 111
NPUXOSATE
EQEeKTUBHOCT HA pazxoauTe 052 0.48
JinkBrgHOCT 0.36 0.69
JaAMBHEANOCT 0.02 0.02
JInBbpHIDH 1.02 1.02
BWBMAORHT, XWUA, fIB. - -
o0, sasepeH or da
HEZABKCUM OAUTOP
F0, usroTeeH B Ba
ChOtESTETEME € MCC
[0, yaroteaH B He

choTBeCTANe ¢ HCC
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CyeToBOAHM NOACHEHUA KbM AOKAAAR

KoHconmamupaHute pUHAHCOBU OTYETH B HACTOALLMA JOKNAA ca 0606ieHHe Ha pUHAHCOBATA nHbopmaLun,
npeAoCTaBeHa OT CbOTBETHUTE NYB/IMYHK NpeanpuATHA B FogUILHKTE GUHEHCOBM OTYeTH 3a 2019 roguHa.
HacroawoTo 0b6obweHre Mma 3a Lien Aa OCUTypU SCHa M EAMHHA KAPTMHA Ha YNPaBNEHKETO Ha ObpHaBHUTE
APY)RECTBA BbB HUHAHCOBO OTHOUIEHHUE MPe3 OTYETHUA Nepuoa,

fpysecTBata, B KOUTO AbpKaBaTa MMa ydacTve nog 50 Ha CTO W Te3w, KOMTO ca B NTPOWIBOACTEO NO
HECLCTOATE/IHOCT MK TIPOLEAYPa NO AMKBMAALMA HE Ca BKMIOYEHK B HACTOALWMA GUHAHCOB npernea,
BraloueHW ca AbpaBHUTE MPEANPUATUA, Cb3AAAEHU Ha OCHOBaHME Yn. 62, an. 3 oT TbProBCKUA 33KOH.
®uHaHCOBMTE pe3ynTaTh Ha Bbarapckata 6aHKa 3a passuTie Af] He ca BK/IIOYEHM B HaCTOAWMA AOKNAA,
33LOTO TA € U3KAYEHA OT NPUAOKHOTO NOAE Ha 3aKoHa 33 NyBAKUHUTE Npean pUSTHA.

ManonssanuTte 3a HyXOMTE HA HACTOAWMA AOKNAg KOedPULMEHTM ca KOEPUUMEHT 33 NMKBUAHOCT (KaTo
ChOTHOLUEHHE HA TEKYLIN/KPATKOTPAItHUM aKTUBM KbM TEKYILM NACUBK), KOBGULMEHT 3a 33N LKHANOCT {kaTo
CbOTHOWEHUE Ha 061 NacKBK Kum COBCTBEH KanuTan), KoeGUUMEHT 33 PeHTaBUIHOCT Ha npuxogure (Kato
CbOTHOLIEHWE Ha HETHaTa nevanba Kem 0610 Npyuxogu), KoedMLMEHT 33 ePeKTMBHOCT Ha pasxoauTe (KaTo
CBOTHOWeEHME Ha 0610 NPUXOAN KbM 0610 PasX0am) U AMBBPUMK (KETO CHOTHOLLEHUE HA OBIIO aKTHMBM
Kbm cobcTBEH KanwTan).

OcHoBHa OT/IMMMTE/IHA YepTa Ha AbPHaBHUTE NPEANPUATMA NO YA, 62, an. 3 0T THPrOBCKUA 3aKOH €, Ye
NPeAoCTaBEHOToO UM OT ABPAABaTa UMYILECTBO He pOpMUpPa KarnnTan, KOITC Aa CAyxu 3a obesneyeHue Ha
Kpeantopute um (T.e. NPeaoOCTaBEHOTO My MMYLLECTBO He e pa3anpegencHo B Bpoil gsnose/aKuuu, c
¢MKCMpaHa HOMMHANHA CTOWHOCT). YacT Or Tax npuaarat cneuuduyHa PErYNaTOpHa pamKa, KOETO M
OTAKU43Ba KEKTO OT THPrOBCKUTE ADYMECTBA, TaKa U €4HO OT gpyro. He3aBUCUMO OT TOBa, Te Cbilo ca
PErNCTPMPARK B ThPrOBCKWA PErUCTLP W Npunarat pasnopenbure Ha 3akoHa 3a cueToBoACTBOTO. M0 Tasm
MpK4KHE U1 38 i@ Ce NOAYYH NO-Mb/IHA M ACHA KAPTMHA Ha YYACTMETO Ha ALPIKaBaTa B MKOHOMMWYECKUA KUBOT
Ha CTpaHaTta, B HaCTOAWMA AOK/Maj €A BK/HOYEHM (MHAHCOBMTE pesyNTaTH OT TAXHaTa AeiHOCT, no
AHANOTMYEH HAYWH KaTo TLPrOBCKMTE [PYIKECTBR, HO NPEACTABAHETC Ha ,rOAEMUTE” AbpPHABHMW
npeanpuATUA No Ya. 62, an. 3 oT THProBCKMA 33KOH HE CbAbPIKA APYrM GMHAHCOBO-MKOHOMMYECKK
NoKa3aTenn, a Camo KOBPULMEHT 33 IMKBUAHOCT U KOBGUUMEHT 32 eEKTUBHOCT Ha pasxoguTe — u AaBara
8 4 rogMieH xopuzoHT — 2016-2019 roguHa.

32 MHGOPMALMA OTHOCHO CYETOBOAHMTE NPMHLMIN B KOHKPETHOTO Ny6MuHO NpeanpuaTHe 61 cheasano
[a ce BUAAT HETOBUTE roguLHKM GUHAHCOBU OTHETH.
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Mpenuc

PEII EHMHWE Ne 202

oT 11 MapT 2021 ropuna

3A OOBPEHUE HA I OAULLEH OBOBLLIEH AOKIAL 3A AbLPXABHUTE
MYBJTMYHU MPEANPUATURA 3A 2019 T,

Ha ocHoBaHve un. 31, an. 1 oT 3akoHa 3a nybnunyHure
npeanpuaTuA

MHHUCTEPCKUAT CBHBET
P E HOI A:

1. Ogobpsisa MNoauwweH o606LWweH AoKNnag 3a BbpXaBHUTE NyGnvYHN
npeanpuatug sa 2019 r.

2. [oknagbT no T. 1 pa 6bge npeacraBeH npe,n, HapogHoTo
chBpaHue. _ /’

-

MUHUCTBP-NPEOCENATEN: /n/ Boiiko Boprcos

TMIABEH CEKPETAP HA
MUHUCTEPCKINAl CLBET: /n/ Becenmii Jakos

Bsipno, =
OUPEKTOP HA OWPEKLS
“TIPABUTEJICTBEHA KAMUERAPNS:

&KB"IOCTOH ‘{ﬂdﬂ/r« T4 p Y ,q u:;/}

p—— //5/



%...02:01-38 ...

. HPEJICEJTATEJISI HA
‘ | HAPOAHOTO CHEPAHUE

r-;ka IIBETA KAPASAHYEBA

YBAJKAEMA LOCTIONO KAPASTHUEBA,

Ha ocHoBaHue 4n. 31, an. 1 ot 3akoHa 3a nyonuuyHKUTe NpPeanpUATMA
nanpawiam Bu opobperus ¢ Pewenune Ne....£202.... Ha MuHUCTEpcKus cbeeT oT

2021 r. ['opnwweH o6obuieH foknaa 3a gbpXaBHUTEe NYGAMYHU NpeanpuaTUs 3a
2019 r.

MpunoxeHue: CLrAAcHo TeKcTa.

MUHHUCTBP-TIPECEIATE:

d
(BogﬁfBopHcon)

a1 Cogus, dyn. “Howndyros” Ne 1, men. yenmpana 940-29-99  BD-RMS-G-DOKLAD-DPP.DOC



PEMYBJIUKA B bJIFTAPUA

HETUPUOECET U YETBBPTO HAPOAHO
CbBPAHUE

PA3MNOPEXXOAHE

HA MPEACENATENA HA HAPOOHOTO CbBPAHUE

N_450-0/-69 / 4Y .02 2021 r.

Ha ocHoBaHue un. 8, an. 1, T. 1 nyn. 88, an. 3 ot NpaeunHuka 3a opraHusaumsara u
AelrocTTa Ha HapoaHoTo ckOpaHue

PA3NOPEXOAM:

Pasnpegenam [oguweH o6oblueH foknag 3a gbpKaBHUTE NySAMYHH
ApeAnpuaTus 3a 2019 r., Ne 102-00-7, BHeceH oT MUHKCTEpCKM chBET Ha 11.03.2021
I., Ha cliegHUTe NOCTOAHHW KOMWUCUN: ~

- Komucua no nkoHomuuecka nonutika u TYPU3IBM

MPEONCEDATEN HA /-
HAPO[IHOTO CbEPAH

_IEE%?A{MAP,M’H%BA
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