PENYBJIHKA BhJATAPHS
HAPOJHO ChBPAHMUE

IIpoexm

3AKOH

3A PATUOUUMPAHE HA CMOPA3YMEHWETO MEXXEBY EBPOMEVICKATA MHBECTULIMOHHA
BAHKA W MPABUTENCTBOTO HA PEMYBNUKA BbArAPMA 3A BHOCKA BbB (OHOA HA
VHWULIMATUBATA 3A WKOHOMUYECKA YCTORUMBOCT

UneH eaunHcTeeH. Patuduumpa CnopasymeHneto mexxay EsponetickaTa
MHBECTULIMOHHA 6aHKa 1 npaBuTencTeoTo Ha Peny6nnka Bbnrapus 3a BHOCKA BbB
®onpa Ha MHnumatmBata 3a MKOHOMMYECKA YCTOWUMBOCT, MOANUCaHO B Codus Ha
27 man 2019 r. n B Jllokcem6ypr Ha 5 1041 2019 T,

SAK/JIIOYHUTEJ/HA PASHOPEIBA

Maparpad eavHcTBeH. 3akoHLT B/IM3a B chna OT [AeHA Ha
o6HapoaBaHeTo My B ,[Ibp)KaBeH BeCTHUK".

3aKOoHLT € NpUeT OT 44-0T0 HapOOHO CLBPAHNE HA ..o vrevererereee 2019

W e nognevaraH ¢ opuumanHus nevar Ha HapopHoTo chépanme.

IPEJACEJATEJ HA
HAPOJHOTO CLEPAHME:

(Isera Kapasinuena)
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MOTHBMNH

KbM MpoekTa Ha 3aKoH 3a paruduumpaHe Ha CnopasymeHueto Mexpy

EBsponelickara WHBECTMUWOHHA GaHKa WU npaBwTencTsoTo Ha Penyonuka

Buarapna 3a BHocka BbB PoHga Ha MHuumatuiBata 32 WKOHOMWYECKa
YCTCNUNBOCT

B nanbnHeHWe Ha pewerue no 1. 10 oT npoTtokon Ne 15 oT 3acefaHyeTo
Ha MuHucTepckust cbBeT Ha 10 anpun 2019 r., Ha 27 man 2019 r. 8 Codua 1 Ha
5 toHK 2019 1. B Jliokcembypr 6e nognucaHo Criopasymenne mexxay Eeponeinckara
MHBECTULIMOHHA GaHKa W NpaBuUTencTBoTo Ha Penybnuka bbnrapua 3a BHOCKa BbB
MoHpa Ha MHuumatmeaTa 3a MKOHOMUYECKA YCTONYNBOCT.

Mpe3 mnocnegHOTO [eceTwleTWe CTpaHute oT 3anagHute bankaHu u
IOHUTE cbceaum Ha EBponenckus cblo3 (EC) ca usnoxeHn Ha peguua
NpeaMsBUKaTencTsa B PesynTar Ha MoJIMTUYECKU U NKOHOMWYECKIK KpU3i.

BeXkaHcKaTa Kpu3a U 3acuneHaTta MKOHOMMYecKa Murpauns KbM Espona
npez 2015 r. 3acernaxa penuua cocepHu Ha EC ctpanu. [loBeye OT iBa MUMOHA
BeXkaHLUM Bsxa npuetn B gbprkasute o1 IOXKHOTO cbheencTso, a 3anagHure bankadu
ce NPeBbpHaxa B OCHOBHW TPAH3UTHW MapLUPYTK C OrPOMEH MUrpaHTCKN NOToK. Ha
nanuTaHne 6e rocTaBeHa WMKOHOMWYecKaTa YCTOMYMBOCT HA [BaTta pernoHa.
Ot6end3sa ce cnap B TEXHUs pacTex, BrolaeaHe Ha MNy6nuyHute ¢uHaHen,
BUCOKa 6e3paboTyua, OCOGeHO cped Mnagexra. Te3u nNpeauwsBUKaTencrea
3abaBAT 3IHAUMTESNIHO Hanpeabka 3a nocTuraHe Ha llenute Ha YCTOMUMBOTO
pasentue u, B cryyas Ha 3anapHute bankaHn, nocTaeAT o[ BbNPOC
CHOCOBHOCTTA Ha  OTAenHUTe CTpaHW pJa W3MbAHAT W3UCKBaHWATA 3a
npucweauHaeaHe koM EC. B eBponeiickn malas 6Getle olleHeHa HeObXOAMMOocCTTa
OT MOJOGPsBaHEe Ha Bb3MOXKHOCTUTE, pecypcurte U WHbpacTpykTypara B [aBata
pervoHa Karo NpefAriocTaBka 3a HamansBaHe Ha MUIPaUUOHHWTE NOTOLM KbM
Eppona. Wpentudnumpann 6axa HapacTeally HYWKOM OT YuCTa BOMA, eHeprus,
TpaHCMopPT, XWNMla, o6pasoraHme U paGoTHU MecTa, 3a YAOBNeTBOPSBAHETO Ha
KOWTO ca HEeOB6XOAMMMW ACMbLARWTENHWM WHBECTMUMM B MOJKpena Ha YCTON4MBMA
pacTe), >KMSHEeHOBaXKHaTa WHPPACTPYKTYPa, PasSBUTE HA YacTHWA CeKTop,
Cb3[ABaHETO Ha pabOTHW MEecTa U couvanHoTo cbmmKaBaHe B CTpanHuTe OT
IOHOTO ChCcegeTBo U 3anagrute bankaHu.
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B oTroBop Ha nocoveHuTe TripeausBukatenctea EBponeickara
UHBeCTULMOHHA oGadvka (EWB) naHcupa npes 2016 r. WHuumatvBata 3a
NKOHOMWYecka ycTonumsocT (LINY), HapuuaHa no-HaTaTbK ,MHMumaTyeara”.

WHuupraTtuBaTa 3a MKOHOMUYECKa YCTONYUBOCT € pa3paboTteHa ot EVE B
CbTPYAHWYECTBO ¢ EBpornenckara KOMUCHA B OTFOBOP Ha WckaHe oT EBponeickus
CbBET 3@ KOHKpeTHa WHMUMaTWBa, HacouyeHa KbM 6bp30 MOBUIM3WPAaHe Ha
AOMBAHUTENHO GUHaHCUpaHe B noaxpena Ha cTpanute oT KOXKHOTO CbCcencTBO U
3anapHute BankaHw. WHWLMaTMBaTa e MHTerpupaH nakeT OT 3aeMu, o6neKyeHu
bUHaHCMPaHWUA U YHOBATUBHWU MHCTPYMEHTUA, KOWTO € Cb3[afeH, 3a Aa YecHW
¢urHaHchpaHeTo B nepuopa 2016-2020 r. Ha MHBECTULMWTE B [BaTa PErmoHa, KOUTO
nopaay GpuHaHCOBU OrpaHnveHns, HUCKa Bb3BPallaeMoCcT WM BUCOK PUCK He ca
npueBnekatenHy 3a uHeectutTopu. C Te3n NHCTPYMEeHTV ce [onbnBa Heobxopoumara
XyMaHUTapHa NomMoLl U KpaTKOCPOUHUTE MEepKM 3a aapecupaHe Ha NocneacTausaTa
OT MUrpaLuvoHHaTa Kpusa. OJakea ce MHuumatuearta ga mobunuanpa cpenctsa B
pasmep 15 MnpA. eBpo, KOWTO Aa 6bAaT HaCOYeHN 3a KOHKPETHN NPOEKT!.

3a pa moxe MHuumatneara ga u3nonsea CBOSI NMbJIEH MOTeHUMan 3a
TpaHchopmauns, EWNB, HelHuTe akuvoHepu W JOpyrn [OOHOpY Tps6éBa pfa
MOBUAN3NPAT JOMbAHATERHU CPeacTBa OT 06L0 730 MNH. eBpO, 3a HabUpPaHeTo Ha
KOWTO Cce Tbpcu rogkpenara Ha MeXayHapogHata [OHOpCKA OBLIHOCT.
HoHopckute $rHaHCOBIW BHOCKM LLe ce ynpaenasar no cneunaned ®oxp Ha NAY.,
MonyyeHoto duUHaHCKpaHe Lle Ce W3NoN3Ba B CLOTBETCTBUME C O6LUTE W
06iLloBanMaHK NPUHLIMNK, NpUNoXuMM 3a aenHoctute Ha EVIB. CpepcetBata we
6baar M3pasxodBaHW 3a TexHWuecka MoMoul, WHBECTULIMOHHW cy6euomu w
$UHAHCOBM MHCTPYyMeHTh. Jonyctumu 3a duHaHcupaHe NPOEKTM B pamMKuTe Ha
®oHpa ce U3BbPLLIBAT B CNEAHUTE PErMOHK U Obpxkasn: 1OXHM cbeeau — Amxup,
Erurier, Mopganus, Jueax, inéus, Mapoko, Manectuna, Cupus u TyHuc: 3ananHu
bankaHun - An6anua, bocHa n XepueroeuHa, Peny6nuka CesepHa MakenoHus,
Kocogro, YepHa ropa n Coptus. B ctpanute ot 3anaguute bankany noHacroswem
ce duHaHcupar 16 npoekTa.

BuripochT 3a NpeofonaBaleTo Ha NPUYMHATE 3a 3acuneHara Murpauvs
e e[4HO OT Ha/-roneMuTe NpegusBUKaTencTea Npen cbBpemedHa Espona u uma
OTPOMHO NOJIATUYECKO 3HaueHne. Burrapusa cnogens BUKAAHETO, Ye OTFOBOPLT Ha
MUrPaLIIOHHITE NPeaUsBUKaTesNcTea TPsA6Ba Aa 6bie KOMIIEKCEH U BCROBXBATEH,
OCHOB&H Ha CriofeneHa OTTOBOPHOCT K CONMAAPHOCT MEX[Y AbPXKABUTE UNEeHKMN,
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NPUObPXKAHE KbM EBPOMENCKNTE LEHHOCTW W Mb/IHO 3auMTaHe Ha OCHOBHUTE
npaea.

Hocera bvnrapua e Hanpaeuna ¢uHaAHCOB MpuHOC 3a [oBepuTenHua
doHn 3a Adpuka B 06w pasmep 550 000 eBpo u crnopensa pasbupaHeTo 3a
HeO6X0AMMOCTTa OT OCUrypAsaHe oOT cTpaHa Ha [ObpXKaBuTe UneHKu Ha
JOMbAHWTENHN CPeAcTBa 3a CTabWIHOCT N CnpaBfHE € MbPBONPUYMHUTE 3a
HE3aKOHHATa MUrpauls Y pasceneHnTe nuMua B agppukaHCKUTe CcTpaHwu.
ColeBpemMeHHO BbB (OKyca Ha BHUMaHWETO Ha 6birapcKara cTpaHa e
3acMnBaHeTo Ha cbTpyaHuuecTBOoTO Ha EC B ofnactra Ha murpaumsaTa n cbe
cTpanuTe oT 3anapgHute barnkaHu, KOMTO Ce npeBbpHaxa B OCHOBHU TPaHSWUTHW
MapLWpy™ ¢ OTPOMHM MOTOLUM OT MUrpaHTn. WHBecTuuMuTe B Te3WM CTpaHu e
OONpUHEcCaT 3a U3rpaxpaHe Ha XXU3HEHOBaXkHa MHPpacCTpyKTypa, nonoépssaHe
Ha TpaHcnopTHaTa W eHepruiHata CBbP3aHOCT, Pa3BUTUE Ha YacTHUA BU3HeC,
Cb3/laBaHe Ha pPaboTHU MecTa W rNoBULIaBaHe Ha cTaHaapTa Ha YKUBOT.

Yyactueto Ha bwvrrapusa B WY we ponpuHece 3a no-euaumara i
NpoaKTuBHa No3uuus Ha cTpaHaTta HU B OBLUKUTE YCUNnA 3a cnpassHe ¢ NpuYnHuTe
3a MuUrpaumaTa u B 4acTHOCT MO OTHOWEHWE Ha pervoHa Ha 3anapHuTe bankadu,
KOWATO belle U3OurHar B npuopnteT Ha bbnrapckoto npeacenarencTso Ha CveeTa
Ha EC. B ceetnuHata Ha Cogunckara neknapaums buarapus rnogxpena ycunusara
3a paswupseaHe Ha WHBecThumoHHaTa pamka 3a 3anagHute bankanu.
Mporpamara 3a ynpasneHve Ha npaBuTencTsoto Ha Peny6nuka bbnrapus sa
nepuoga 2017-2021 r. cbaobpxka peauua npuopuTeTy, LEen 1 KOHKPETHO PasnucaHm
MEpPKW, KOUTO AUPEKTHO KOPEeCNOHAMpaT CbC 3afavarta 3a TbpCeHe Ha peLleHns
CbOTBETHO CbC CTpaHuTe - uneHkKn Ha EC, Ha npotnemure, cBbp3aHn ¢
HeneranHara murpaums.

BkriouBaHeto Ha bbnrapus B MHuumatieata we e conuaapeH nprHoc 3a
CripaBsiHe C Han-Cepuo3HUTE MNPEeAN3BUKATENCTBA, CBbP3aHW C pPasBUTUETO,
XYMaHuTapHuTe W MUrPauUMoOHHW TPOLecK, Bb3HWKHaKW B CbceactBO Ha EC.
Yuactueto Ha Boirapus notBbpXKOaBa pPasBUTMETO Ha TSACHO CBTPYAHWYECTBO G -
EVIE v HapacTBallaTa akTMBHOCT Ha cTpaHaTta HW Ha HewHus dopym. PellerneTo
Ha GbArapCcKOTO NPAaBUTENCTBO 3a yyacTue B VHuumatuBaTa, KOSATO € HacoueHa
KbM 3anagHute bankaHun, e MnoTBbPKGEHWE W Ha NPUOPUTETHOTO MSACTO, KOETO

TO3W pPerioH 3aemMa B nNonuTuKaTa Ha CTpaHata nNo NHWA Ha CbTpyOoHN4YeCTBOTO K
nomMmoulTa 3a passntvie.
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KomuTeTsbT Mo nomoltTra 3a paseutie kbM OVICP Beue e Bkiiouns Tasu
WHuunatuea B8 cnucbka ¢ AOBEpUTENIHU (GOHAOBE W BbAFAPCKUST MPUHOC Lie ce
npusHaea kato 100 Ha cTo oduumanHa nomou 3a paseutne. OGuHaHCUpaHeTo Ha
BHOckata Ha bbnrapusa 8 pasmep 195 583 ne. (100 000 eBpo)} roavwHo 3a 2019 u
2020 r. cnenpa fla ce OCbLLECTBW OT OfOBpeHUTE CPefcTBa 3a oduumManHa nomMouy
3a pasBuTME W XyMaHuTapHa Tnomol, no 6iomketa Ha MUHUCTEPCTBOTC Ha
BbHLUHUTE paBoTi 3a CbOTBETHATA rofuHa.

Mopagu npoustuyawmTe ot CrnopasymMeHueTo 3a BHocka BbB DoHpa Ha
WHnumaTtmeata 3a WKOHOMUUECKA YCTOMUMBOCT GUHAHCOBKM 3adb/DKeHus 3a
Peny6nuka bBbnrapusi, pasnopepbara Ha un. 16 oT  CriopasymeHueTo,
npeaswKaalla KaTto NPUAoKUMO [MPaBO 3aKOHWUTE Ha Benukoto XeplorcTeo
NiokceMBypr, 1 nOpaan HaNMUMETO Ha XMNOTe3a, B KOSITO CrIOpPOBETE Ce OTHACHT
Ao opucankuvata Ha Cbga Ha EBponenckusi Cblo3, € Haule OCHOBaHue 3a
patuduumpade ot HapopHoTo cvbpaHne Ha gBarta JoKyMeHTa rno uin. 85, an. 1, 1. 4,
51 7 ot KoHcTuTyumsaTa Ha Penybnvka Bbnrapus.

MUHHACTBP-ITPEJCEZATEJ:
(bojiko Eé/pncon.)

/
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fpeeod om anznulicku e3uk

European Investment Bank

®oHa Ha UHMUMaTUBaTa 3a MKOHOMMYECKa YCTOMYNBOCT

CnopasymMmeHue 3a BHOCKA



HACTOALLOTO CMNOPA3YMEHWE 3A BHOCKA (,,CnopasymeHmeTo 3a BHOCKa®) Ce CKNiouBa

MEXTY

(M
7

(2)

EeponelickaTa nHBecTUUMOHHA GaHka (,,bankaTa®);

MpaeuTtencTeoTo Ha PenyBnvka benrapus, geRcTeayo 4pes MMHUCTEPCTBOTO Ha BLHLLHUTE
pa6oTu (,BHocuTensaT");

CBBMECTHO HapuiaHu ,CTpaHuTe®.

MosoeaeaHe ce npaew Ha “newose 3.1 v 3.2 ot [paBunara Ha lNnatdopmara 3a NapTHLOPCTBA 3a
donpose {,Mpasunara Ha MNMnarcopmara®).

1.

BHocuTensT xenae Aa Hanpaeu BHocka BbB PoHga Ha MHuuuatnsara 3a UKOHOMUYECKa YCTOWYMBOCT
{,Pong UNY“) B pasamvep Ha 200 000 eBpo(aBecTa xunsau espo} (,BHockaTa®) n Bankata ¢
HACTOSALLOTO A Npuema.

QOuakea ce u apym BHocuTenu ga Hanpaear BHocka Bbe PoHa MY npu ycnoewaTa, nocoveHu B
MpUnoXeHUATa KbM HAaCTOAWOTO CropasdymMeHne 3a BHOCKa.

TepMuHuTe, 3anousaliyM ¢ rnaeHu Oykew, wmsnonseadmn B ToBa CnopasymeHWe 3a BHOCKA W
HepedHUPaHW MO APYr HAYWH B HEro, C& ThJKYBAT CBINACHO 3HaYeHUeTOo, KOETO UM Ce Npuaaea B
Mpasunata Ha MnaTdiopmara, BrkmioyeHw B [Mpunowenue 1, u B Onucannero Ha Powg WMAY
(,Onucanweto Ha Pong UNY") B Mpunoxenve 2 kv CnopaaymeHueTo. baHkata u BHocutenaT ce
chrnacsaeaT u3puuHo, Ye Mpunoxerws 1 v 2 (B Yned 10 no-aony) ca HepasgenHa 4act OT TOB3
CnopasymeHne 32 BHOCKa.

BHockaTa Le ce M3nonaea 3a hMHaHcupaHe Ha ASWHOCTUTE W 33 MHCTPYMEHTWUTE, BKMIOYEHU B
OnuvcadueTo Ha dora MY, 1 ce paanpepens, afMUHACTPUpa U ynpasnasa o7 baHkaTa oT MMeTo Ha
BHocuTEAMTE B CBLOTBETCTBME € YCNOBWSTA Ha Toea CrnopasymeHwe 3a BHOCKA, BKMIOYWUTENHO
Mpaeunata Ha NnaTdopmara.

3a uzbareaHe Ha HeAcHOTA, BaHkara He Bb3HamMepABa Aa Ccb3gasa v ToBa CnopasymMeHne 3a BHOCKa
n Onucamveto Ha ®oHa WMWY He cb3gaear TpbeT vnu NoAoBHO MNPaBOOTHOWEHWE OTHOCHO
Mnatdopmata.

BHockaTa ce na3nnaila Ha 2 (aee) vyacTu B CLOTBETCTBME CbC CASARVA rpaduk:
(A) (A) MupeaTa YacT OT BHOcKaTa e B pasmep Ha 100 000 eepo (cTo xunaaun espo) ac 30 Hv 2019r;

(B) (B) Bropata yacT oT BHockaTa € B pasmep Ha 100 000 eepo (cTo xunaaw eepo) 40 30 oHKW 2020
r.

Ako BaHkaTa onpegenu, Bb3 OCHOBA Ha Obp3uHaTa Ha M3NLNHEHWE HA AEMHOCTUTE N HaNWYMETO HA
cpefcTea BLB doHp MUY, ue e HeoOxoauMo Aa vaTernu Hanpes nnawaduaTa, Bankata n BHocutenar
obcb¥aaT v ce 4oroBapAT 3a rpaduk Ha NNALWAHNATA HA BHOCKaTA, KOMTO Ce NOTRbPKAaBa MUCMEHO
ot Bankata n Brocutens.

FopenocoyeHaTa BHOCKA ce Hacousa MpeAWMHO 3a ofiepauui B cTpaHwu oT 3anagHute Bankatwm,
Otbenssea ce, 4e B CbOTBETCTBME C unieH 4.4 ot OnucanueTo Ha chonga MY, «ueneso HacodysaHe
Ha cpefcTBa» G3Havasa, de BaHkaTa Le NONoXW BCUMKW YCWUNWA, 3a Aa rapadtupa, Ye doHa MY
MHBECTMPA MOHE CyMa, PpaBHa HA LeneBaTa BHOCKa B NOCOMEHUTE No-rope cTpaHu. BHockuTe Hama aa
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Gvpar npocneaaBaHn No KOHKPETHU onepaunn.

7. BHockata ce sannalla B espo Ha baHkarta, JeicTBalla B KBYeCTBOTO Ha AAMWHUCTRATOP, NO CNeaHaTa
CweTka (curnacHo onpegeneHoto B MNpasunarta Ha Mnatdopmara):

BanyTa: eBpo

bBaHka nonyyaren: EBponeficka uHeecTUUMOHHA GaHka [European Investment Bank]
BIC KOQ: BEILLULLXXX

CmerTka Ha nonyyatens: [JupekTHo upes TARGETZ (/RT)

IBAN: LU92 9980 0000 0000 0001

CrobLeHue: BHocka ®oHg WAYBwnrapua

BHocutenat uHthopmupa Bekodmca Ha MukemaHocet Ha ENB Halt-manko net (5) PaGoTHu AHu npeap
nraHwnpaHaTa gara Ha nnawade ¢ umeirn go FI_PRO_BOT_LPC_CM@eib.org (vnn fo apyr umeiin
ajpec, nocousaH nepuogniHo ot EVB) cnea nasbpluBase Ha npesosa Ha cpegctsa. MHCTpykuusTa B
CYW®T croblienneTo BroYBa cneaHaTa uHgopmauvs 3a npeeoaa {none 70 nim 72): ,BHocka GoHg,
VWY Brrrapun” (make. 35 sHaka) (,,J1eno3uTHUTe MHCTPYKLMKUY).

BankaTta noTebpaAasa Ha Buocutens nonyJasaHeTo Ha cpeacTearta oT BHockata no CueTkaTa.

baHkaTa Ha cBoVi peq Bivcea BHockaTa B CMeTKa, OTKPUTA B HEHWTE CYETOBOAHM KHUTU BLB BPL3KA ©
Pora WY, n pasnpegens, agMuHucTpupa ¥ ynpasnsea BHockaTta B CbOTBETCTBUE ¢ pasnopeabuTe
Ha MNpasunata Ka Nnatgopmara 1 OnucaHueTo Ha doug MAY.

8. Hesaeucumo ot “YneH 8.1 ot Mpaeunara na MNnartdgopmara, BHOCUTENAT U3PUYHO NOTBLPXKAAEA U Ce
cbrnacsaea, ve bBaHkaTa BpemeHHo, 80 AaTa, koATO we Gbae onpegeneHa oT BaHkaTa nNo HelHo
yCMOTpeHue u snocneacTsre choblieHa Ha Buocutens (,JartaTa Ha npexopa®), we uHeecTupa
Ocragawoto canae Ha ®oHAa CaMo B YHWUTApHWA ¢hoHg Ha EWB u npes To3K nepuos Hama aa
uHeecTpa OcTapawoTo cango Ha PoHga B CbOTBETCTBME ¢ HacokuTe 3a ynpaeneHMe Ha akTUBM
(cernacHo gedmHnparoTo B MNpasunata Ha MnaTtdopmara).

Ot [JlataTa Ha npexosa BaHkata Moxe Aa nHeecTwpa QcTasawoTo canao Ha PoHAA B CHOTBETCTBME ¢
Hacokute 3a ynpaeneHne Ha akTiey (CbrnacHo AeuHnpaHoTo B MNpaeunara Ha Mnatdopmara), ocBeH
ako CTpaWnTe He ca ce JOTOBOpUNK APYro B NUcMeHa opMma.

9. C n3KnioveHwe Ha [JenoauTHUTE MHCTPYKLWKW, BCAKO U3BECTUE, UCKaHE MK Apyro choblieHne, KoeTo
we GbAe oTNpaseHo WK HanpaseHo no Toea CnopasymeHue, TpsAbBa Aa Gbge B nUcmeHa dopma u
AOCTaBeHo no nowiara, no daxc unu no umeiin Ha appeca
Ha cboTeeTHaTa CTpaHa, NOcoUeH No-[oiy, U Ha Apyr aapec, NepoanyHo ckobluaeaH oT CTpalaTa
B NucMeHa copma Ha apyrara Ctpada:

3a EWB (,,Jinue za konTtakt Ha ENB¥):

Arara Vpap [Agata Idar]

Ynpaenenue ,[loseputenti hoHgose u cmeceHo duHaHcmpaHe” [Trust Funds and Blending Division]
Esponeficka MHBECTMUMOHHA BaHka [European Investment Bank]

Bynesapg ,KoHpag AgeHayep” Ne 88 — 100 [98 — 100, boulevard Konrad Adenauer]

L-2950 MokcemBypr [Luxembourg]

Ten: +352 437 985 804

Wmeiin: idar@eib.org

3a BHocurens (,Jluue 3a koHTakT Ha BHocuTens®):
Banepu MoToe

AuvpekTop

Anpekuwsa ,OCH n ceTpyaAHUYECTBO 33 pa3suTue”
MuWHWMCTEPCTBO Ha BBHLUHUTE paGoTh

¥n. ,AnekcaHgep Xenaoe® Ne 2



10.

1.

12.

13.

14.

15.

16.

1040 Codua

Brnrapus

Ten.: +359 2 948 2368

En. nowa: Valeri.YOTOV@mfa.bg

Beownuku MNpunoxkeHua kbM Toea CrniopasymeHue 3a BHOCKA NpeacTaBnaBaT HepasaenHa 4acT oT Hero
W HEroBMTE YCNOBWA, B3ETU 32eAHO, NPeACTaBNABAT UANGCTO crnopasymerie U pasbupaTencTeo Mexay
BHocuTens n Bankara.

Tosa CnopasymeHye 3a BHocka Moxe Aa GbAe M3MEHEHO Camo ¢ MMCMEHO N3MeHeHne Mexay baHkarta
1 BHocuTens; npu ycnosue oBaue ye, Ges ga ce Hapywasa Yned 10 ot OnucaHueTo Ha GoHa UAY,
OnucanneTo Ha Podd MY Moxe fa 6bae U3MEHEHO CaMo ChC CBINAacueTo Ha BCUYKK BHocwtenn,
npaseLiywn BHockw BB dora MNY.

B cnyqaﬁ Ha HEeCHOTBETCTBME MNW NPOTUBOPEYUE MeXAay YCNOBWUATA Ha ToBa CnopaaymeHnve 3a
BHOCKa W YCNOBWATA Ha HETOBUTE MpynoxeHus, NPUIIoKUM € CNeSHUAT pPes Ha NpeauMcTBo.

- MneHoee 1 Ao 16 ot CnopasyMeHVeTO 3a BHOCKa,
- [lMpunoxenne 2; 1
- [Mpunoxenne 1.

C nognvuceaHeTo Ha Toea CriopasymeHWe 3a BHOCKa BHocuTenaT notespxaasa, ve:
- TOM M@ JIMYHOTO 1 3aKOHHO KAUYECTBO A2 CKIII0HBA JOTOBODM W CNOPa3ymMeHuns;

- HacToswoeTe CnopasyMeHre 3a BHOCKA NpPeacTaBnABa MpaBHO BanwuaHwy, OﬁB'bpSBaLLM 1]
NpUACHMMK 3a0bKEHWA Ha BHocwTena B CLOTBETCTEBUE C HETOBUTE YCIOBUWA; U

- TOW yma HeobBXoJUMOTO MPaBOMOLUME W BMacT 4a CKAYBA U 4a W3NBLIIHABA 3aAbIIKeHWUs Mo
HacToawoTo Crnopasymedve 3a BHOCKA 1 Aa Npasu BHockaTa, ¥ He CLLWEeCTBYBaT pecTpukynmn nnv
OrpaHuHdeHns 3a NpuKNYBaHe Ha TpaHcakuuaTa, npeasruaeHa B HacToAL0TO CnopasymeHue 3a
BHOCKA.

BrocuTenaT e 3ano3Har ¢ Pamkara va BaHkarta 3a mepkuve cpewly usnuparneTe Ha napu u bopbara ¢
buHaHcupaHeTo Ha Tepopuama (,lonuTukata 3a MWIMY), nybnukysada Ha yebcawnTa Ha BaHkarta.
BrocuTenaT Aeknapupa v rapaHtupa, Ye (i) ¢ nognuceaHetro Ha CnopasyMeHweTc 3a BHOCKA
BHocuTensT geiicTea oT cBoe cobCTBEHO uMe W 3a cBoa cobcTeeHa cmeTka v (i) cpegcTeara, KouTo
e ¢ca M3TOMHWKLET Ha BHOCKaTa, He mMOXe ha uMaT HesakoHeH NPoma3Xof M NO-KOHKPETHO Od ca
CBBP3aHK ¢ ManupaHe Ha mapu W npefvkaTHW NPecTbhieHWA (KaTto M3Mama, Kopynuusa, Tpadvk Ha
HapKoTMLW, OpraHuaMpaHa NPecTLNHa AeRHOCT W Ap. NeA. ) unu GuHaHcupaHe Ha TEPOPUILM, W ABETE,
peduupann B Nonutukata 3a MWIM. BHocutenst ce cbrnacssa fa ChTpyaHW4M Ha BankaTa B
ASMHOCTM MO 010 AWNAOXBLHC M TeKyll MOHMTOPUHF B choTeeTcTBMe ¢ lMonutwkata sa MWI,
BKMKMUTENHO A2 NOMLBa BLAPOCHMLIM W APYra AOKYMEHTALUMA W MHopMaLMA, noMckaHy oT bankara.

AKO MO BCAKO BpEME HHAKOA OT pasnope,qﬁwre Ha Toea CnopasymeHue 3a BHOCKE e WN CTaHe
HE3aKoHHA, HeBanuaHa Wnu HENPUIOXUME B HAKAKBB CMWCHN CBIMMACHO 3aKOHWUTE Ha pUCAWUKUNA,
3aKOHHOCTTa, BAaNUAHOCTTa NI NMPUNOKUMOCTTa Ha OCTaHanuTe pasnopep,ﬁm Ha Toea CnopasymeHve
38 BHOCKA, KakKTo W Ha paanopep,ﬁme CBhIMAacHD 3akoHWUTE Ha BCAKa Apyra IOpucanKkUisa, no HUKAKeB
HauMH Hama aa BbhaaT 3acerHarty uny NnoBRUAHKW OT Hero.

CTpaHuTe We nonarat ycunws Ja ypemaaT [pusiTencku BCekW crnop wnv xanGa, CBBP3aHn C
ThIKYBaHETO, MPUAAraHeTo UM M3MBIHEHWNETO Ha Tosa CnopasyMeHue 3a BHOCKa.

3a UenuTe Ha cnop, Bb3HUKBALW, BbE BPbaka ¢ ToBa CnopazymeHue 3a BHoOcka, CTpaHuTe ce
NOAYUHABAT Ha pUcanKLMATA Ha Cbaa Ha EBponelickna cbios.



Hacroaworo CriopasymeHne 3a BHOCKa C& NOSYWHSBE W CE ThJIIKYBa B CLOTBETCTBME CbL 3aKOHUTE
Ha BenukeTo xepuorctso iokcemBypr.

B notebpmkgeHwe Ha ropHoTe CTpanwuTe nognucaxa Toea CrnopasymeHue 3a BHOCKA B TPW OpUrUHaNHM
ek3emnnspa — gea 3a BaHkata uw eguH 3a BHocwtens. Boska CTpaHa noTebpxgaea, ye e nonyyuna
CbOTBETHO ABA CPUIMHAMHMW eK3eMnnApa U equH OpUriHaneH ek3eMnIIsAp oT HacToAwoTo CnopasymeHie
3a BHocka. CnopasyMeHneTo 3a BHOCKa Bnnaa B cuna cneg (i) npeaasaHe Ha BaHkara Ha aBa opurMHana
Ha CnopasyMeHneTo 3a BHOCKA, NoAMWCaHM OT ABeTe cTpaHu, u (i) nonyyaeaHe or Bawkata Ha
yBeagoMneHve o7 3anBuTens, Ye HeobxoAWMaTa BBTPELLHONpaBHa Npouegypa 3a Brv3aHe B cuna Ha
CnopasymeHUeTo e UanbriHeHa"

[ ] EBPOMNEACKA MHBECTULMOHHA
BAHKA
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NPUNOXEHWE 1

KATO CE UMA NPELBWL, YE:

(1)

(2)

(4)

OTunTaKN HywaaTa oT yBennuasaHe Ha (PMHAHCOBWTE NMOTOLM 3a YCTOWYMBO paseuTie W
Haarpaxnaiki BbPXY YCnellHust onuT Ha EsponeiickaTta UHBECTULMOHHE GaHka (,BaHkaTa" 1nu
LEWNB") npu obeavHsiBaHe Ha CBOWTES OMEpaLWA 3a kpeAuTUpaHe ¢ WHCTPYMEHTW, ynecHssalln
M3rOTEAHETO W W3NBLAHEHNETO Ha NPOeKTU, Ypes Texyluws nopTdenn Ha BaHkara oT AoBEpUTENHA
¢hoHAOBE M MEXAHV3MK 33 CMEeCeHO (uHaHCMpaHe, baHkaTa e B3ena pelleHne 3a Cb3aasaHe Ha
ynpaenasaHa oT EMB MHoroperoHanHa, MHOTOCEKTOPHa W ¢ MHOXECTBO BHocuTenm lnatdopma
3a napTHeopcTea 2a donpocse (,Mnatdpopmara”). MNnarcdopmara ce cL3faBa W B OHaKBaHe 33
HapacTBaHe Ma 0BeMa OT CPEACTBa, KOETO e M3UCKBa Aa ce rapaHtupa egeKTMBHOCTTa Ha
Pa3sXoAMTe HA CBBPIAHMTE € TAX AEeHOCTI NO yNpaBneHne,

OcHoBHaTa Uen Ha [natdopmata € Aa nofobpy onepaTMBHATa edIEKTMBHOCT Jpes
ONTUMW3UPAHE M CTAaHAaPTUSMPEHE, [OKONKOTO & uenecboGpasHo, Ha npouecu W Npouenypw,
MEXaHW3MI 33 YNPaBMNEHUEe, METOAOMOMM 38 U3YNCIIABAHE Ha TAKCK M CTAHASPTU 38 OTHYETHOCT,
NPMNOXMMK 38 AKTUBUTE NOZ yNpaBneHne Ha barkata BbB Bpb3ka ¢ Tasu lNnatdopma.

Onepayuute B pamkuTe Ha [lnaTdopmara ce OpraHuavpaT 4pes ACTOBOPHO Ch3faBaHe Ha
WHAVBUAYANHW CLBKYNMHOCTW OT aKkiveu (Beeku oT Tax ,PoHA® n cwbupaTtenHo HapudaHu
LPonaoee*), baHkata ocurypsea PoHgoeete da 6bAAT Chb3[aAeHM B ChTPYAHWYECTBO CbC
3aMHTEPECOBaHM BHOCUTENM C Lien aapecupaHe Ha PerdoHanHn u CeKTopHY npuoputeTy. Tean
npasuna (,TipaeunaTa Ha MNnardopmMarta®) ca NPUNOXUMN 3a BCekn HoB PoHA, KOATO ce Cb3aaea
B pamxute Ha [Inatdpopmara. OceeH ToBa oOnucaHwe Ha Bcekn PoHh ce BkMOYBA B
CIOpasyMeHMETo 3a BHOCKA, KOETO CE CKIIoUBa MEXIY BCEKM BHOCUTEN v BaHkaTa B M3nbiHeHne
Ha KOHKPETHW LIENY, 3NCKBaHWA W KpMTEpPWK 3a Beekn doHa.

3a n3bAreare Ha HEACHOTA, HE3aBUCMMO OT (hakTa, Ye JOreBOPHOTO B3AaWMOOTHOLLEHWE Mexay
BaHKaTa v BHOCUTESWTE MOXe [ja W3Non3sa TepMUHK KaTo ,doHa”, . TpBCT  UnK ,A0BepUTENEH
¢oHn", BaHkaTa He Bb3HaMepsiBa Aa Cb3gapa v Tean [pasuna Ha MNnaTdopmara He Cbaaasar
MHBECTULWMOHEH hOHA, TPBCT MM NogodeH NpaseH MeXaHsbM B pamxuTe Ha Nnardopmara.

UneH 1
AEOUHULIMKA N TBIKYBAHE

1.1. Qe prHULMN

,,CMeTKa® 03HauaBa, BLE Bpbaka cbe CnopasyMeHve 3a BHocka, GaHkoBaTa cMeTka, nocoueHa oT
BaHkaTa B ToBa CrnopasyMeHWe 3a BHOCKA, NO KOATO CLOTBETHUAT BHocuTen e npeeexna
CbOTBETHaTa BHOCKA B ChOTBETCTBME € ToBa CnopasymeHve 3a BHOCKA.

LAIMUHMCTpaTOP* 03HaYaBa EMB B KaYeCTBOTO 1 Ha agMrHUCTpaTop Ha fnatgopmara.

,HneH” oaHauaea uneH ot Tezu [pasuna wva MNnardopmara.

PaBoTeH pen” osHadaea aeH, B kolTo EVB e oTBopeHa 3a BusHec B ceganuuieTo cv B JliokcemBypr.

,BHOCKa“ 03HauaBa cpefcTBa, KOMTO BCeku BHocWTen ce aHraxupa aa npepoctasu Ha PoHp,
¢bananeH B pamkuTe Ha MNnatdopmara cernacHo CropasyMeHUeTo 3a BHOCKA.
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NMPUNOXHEHWE 1

»CTopasymeHue 3a BHOCKa™ o3Hauvaea cnopasymeHne mexay EWE 1 scexn BHocuTen, Bb3 ocHOBa
Ha KoeTo ce NpasAT BHocku BbE ®oHA B pamkuTe Ha Mnardopmara.

»fnaTeHa BHocka" o3HavaBa BHockaTa, KoATo e npesedeHa oT BHocutens no CMeTkaTa 1 nonyyeHa
oT bankara.

»BHOCUTEN™ 03HAYAEA AbPXaBa ~ YNeHka Ha Eeponelickna cetoz, kakTo 1 EsponelickaTa komucus u
Hepxasute or EACT, KouTo NpegocTaBAT cpeActea BLe PoHa B pamkuTe Ha Mnardopmata.

»KOMMTET Ha BHOCHUTENUTE” 03HavaBa KOMUTET, Cb3faAeH B CLOTEBETCTEME ¢ YneH 5.4 oT
Ractoswmre Mpasuna Ha MNnatdopmaTa.

Abpikaey ot EACT” osHavyaBa ObpxaBu, KOMTO ca uneHKM Ha EBponefickata acouwauvs 3a
¢BOBOOHA THLProBMS.

~HONYCTUMKU onepauuu® o3Havaea onepaumn, opcbpeHn B choTBeTcTBMe ¢ Mnes 6.5 or
HacToawuTe Mpasuna Ha MnaTtdopmara.

»CMeTKa Ha PoHA" 03HauaBa, No OTHOWeHWe Ha PoHA, CMeTKaTa, AeHOMUHMPaHa B €BpO, OTKpUTa
oT EWB B HeliHUTe perucTpi ¢ uen ynpaeneHue Ha MnaTtedure BHOCKH.

»OnucaHue Ha PoHa” o03HavaBa JOKYMEHT, MPUOKEH KbM CropasyMeHUETO 3a BHOCKS, B KOMTO ce
noco4BaT NpecneABaHUTe Lenu oT BCek POoHA, HeroB s NHAMKATUBEH DIOAXKET, KaKTO 1 JONYCTUMUATE
onepauuy.

»OcTaBauo canao Ha PoHa”™ 03HayaBa BLE BPb3Ka € Beekn DoHp, canaoTo no choTeeTHaTa CMeTxa
Ha PoHaa.

»MNHCTPYMeHT" 03Hayaea BCEKWN OT UHCTPYMEHTUTE, NocoHeHn B HYneH 4.6 oT HacTosAwuTe Mpasuna
Ha Mnatdopmara.

»I1parHa pamka“ osHavasa MNpasunara Ha Mnatdopmara, BeAKo CropasyMeHue 3a BHOCKA U BCSAKO
Onvicanue Ha PoHA, KOUTO NpeacTasnABaT npasHa 6a33a 3a CLTPYAHUMECTBOTO Mexay EWB n
BHocuTenuTe BbB Bpbaka C yNpaBneHWeTo Ha BHOCKUTE.

»KOMHTET 3a napTHbOpPcTBa“ 03HAYaBa KOMWTET, Cb3gafdeH B CLOTBeTCTBME ¢ YneH 5.3 oT
HacToswwre [paeuna Ha MnaTdopmara.

»OcTasaillo cango Ha MnatdopmaTa® o3Hayasa cbophT Ha OcTaealwTe canaa Ha DoHgoseTe.

»Pecypcu® O3HaJaea (i) CbBKYNHaTa cyma Ha MnateHa BHOCKAE,
{ii) npuxoAn 1 NoralleHns, reHepupaHK oT gefiHocTuTe Ha Mhartdopmara 1 2aBepeHi No CLoTBeTHaTa
Cmetka Ha ®oHa, v (i} npuxogwn, reHepvpann OT YrpaBngHne Ha aKTWBKM OT cTpaHa Ha EWB Ha
aKkTveuTe, npeAactasnasawu OcTasalwWo cango Ha MnardopmaTta W 3aBepeHW Mo CLOTBETHWTE
CmeTKM Ha doHBOBe, nponopuuoHanHo Ha OcTaBawuTe canaa Ha GoHgoseTe.

»TpeTa cTpaHa” osHayasa cybexT, pasnidyeH oT onpedencHuTe BHocuTenu, HanpuMmep abpxaBa,
paznuyHa OT AbpxXaeu — dneHkn Ha Esponeickust cbioz, u Ovpxkasu ot EACT, mexayHapogum
(PUHEHCOBU WHCTUTYUMKM, donacse, doHaauuK, cyBekTn Ha YacTHUA CeKTop M BaHKoeW cybexTh,
BHacsaLM cpeacTsa Bbe POHA B pamMkuTe Ha [natdopmara.
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MPUNOXKEHKWE 1

,CnopazymMeHue ¢ TpeTa cTpaHa“ osHavyaBa CROpa3yMEeHWE, ChbiAacHO KOeTo ce NpefocTaBs
dUHaHcKHpaHe oT TpeTa cTpaHa Ha PoHa B pamkuTe Ha MNnatdopmara cernacHo AeUHMPaHoTo B
Unen 2 Ha Mpunoxerwe | [lonyvasarne Ha buHaHcupade Om mpema cmpaHa” oT HACTOAWMTE
Mpaeuna Ha Mnardgopmara.

,DPUHAHCHMpaHe OT TpeTa cTpaHa“ o3HauaBa cpeAcTBa, nNpefocTaseHu Ha POHA B paMKuTe Ha
Mnatcpopmata oT TpeTa cTpaHa, Npu cnassaHe Ha pasnopeabuTe Ha MpunoxeHwe |, [fonyyasane Ha
(huHaHcupaxe om mpema cmpada” ot HacToawuTe MNpasuna Ha MnaTtdopmara.

sYHUTapeH hoHA® ©3Havasa o0efWHEHWAT WHBECTWLMOHeH nopTdielin, ce3gageH or EWB ¢
Odbvumanen akt oT 1 wonu 2009 r,, 3aeaHo ¢ HeroBuTe NEpUoANYHA AONBAHEHWA WU M3MEHEHNA W
ChMNACHO AethMHKPAHOTO B CbOTBETHUA MHopMaunoHeH MeMopaHayM.

1.2. TenkyBane

Mpu cnazeaHe Ha Ynex 1.1 oT HacroswwuTe lMpasuna wa lNnatdopmarta 1 OCBEH aKko KOHTEKCTBLT He
navncksa 4pyro:

a) TEPMUHUTE M W3pasuTe, 3anouBaly ¢ rnaeHu Gykew, aeduHupaHu B Mpeambiona, UMaT ChILOTO
sHauesve B HactoawuTe [pasuna Ha MnaTdopmara, OCEEH ako B CAMUTE TSX HE € ONpefeneHo Hello

APYTO;

b) Aaymn, o3Havasaum:
(Y camo egMHCTBEHO YKUCIO BKMIOYBAT U MHOMECTBEHC YMCNOo, N 0BpaTHO;
(i) camo egwH pog BKNKOYBA U APYT pof, 1 oBpaTHe; 1

(iii} camo nuua BrMONBa hrpMy U Kopropaumi, M 0B6paTHo.

C) BCAKA paanope,n.ﬁa Ha OCHOBHO WITKM NPOX3BOOHO 33KOHOOATENCTBO C& CYUTa, Ye ce OTHacA W 3a
CBOTBETHOTO MY U3MEHEHUE,

d) npw TenkyBaHeTo Ha HacToAwwmTe [pasnna Ha MNnardopmaTa 3arnaenaTa cnejsa fa ce UrHopWparT;
n

1) MpUNoKeHWATa NPeacTaBNABaT Hepasfenda YacT oT HacToswwmTe Mpasuna Ha Mnatdopmara U umat
CHOTBETHO AeACTBUE.

YnEeH 2
BBBEOEHUE

MnatgopmaTa ce cb3gasa oT EMB 3a agMUHUCTPpUpaHe Ha BHIUHO NPegoCTaBeHN Pecypeuw, KOUTo Le ce
W3NON3BaT 3a ynecHsBaHe AeliHocTuTe Ha EMB BbB BCWUKM AbPKABM W CEKTOPW, M3NON3BARKA MbMHUA
HaGop ©OT WUHCTPpYMeHTW, onucanw B “neH 4.6 oT wacToawwmTe ilpaswna Ha [lnatdopmata, upes

Cb3AaBaHEeTO Ha ChOTBETHUTE MoHACBE B pamMkuTe Ha MNnaTtdopmara.

2.1. Pamka Ha nonuTHKaTa
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NPUNOMXEHKE 1

Onepauvute, MOAKPENEHN C pecypeuTe, MpeAoCTaBeHn Ha POHAOBETE, CLIALEHA B PaMknTe Ha
Mnarchopmara, CLOTBETCTBAT Ha UENUTE, NOMUTMKATE, HACOKUTE M NPUHLMNNTE, 338[HO C TeXHUTE
NEPUOAVIMHIN M3MEHEHUS, NPUIMOXUMU 38 AeRHOCTUTE HAa EUB, BKIIOMUTENHO, HO He ¢amo, creaHuTe:

2.1.1. OcHOBHM Lenu
OCHOBHWTE LIENM BKIOYBAT CNeAHOTO:

a) HacbpuaeaHe Ha pacTexa 1 pasBUTUETO Ha AbPKIBUTE BeHedmrumepn;
6) MNoaxpensHe paznpaABaHeTo Ha EC;

B) MNojkpensiHe Ha cTpaTernyecky NapTHLEOPCTBA U CUTYPHOCT;

r) HamanssaHe 1 okoHYaTenHo NpemaxeaHe Ha BeHoCTTa;

A) MNoakpensHe nocTuraHeTo Ha Llenute 3a ycToliuueo passutue;

e) PagBuTve Ha counanHa 1 MKOHOMUYecKa MHPacTPYKTYPa;

k) PassuTie Ha MECTHUSA YacTeH CeKTop;

3) OrpaHuyasaHe n aganTupaHe KbM KNMMaTUHHUTE APOMEHHU; U

W) PervoHanHa nHTerpauus.

2.1.2. MprAoxnMn NONUTUKY, HACOKK W NPUHLUAN

Ynpaeneuveto Ha Mnatopmarta, KakTo M Ha ChLOTBETHUTE doHAOBE, Cb3faNEHN B paMKvTE Ha
Mnaropmata, ce N3BLPLWBA YPE3 NpuaraHe Ha BLTPELUHNTE NOMMTUKA Y HACOKM Ha EWB, Brnoyeaim
eKONArMHHW, CoUManHU NOSIMTUKM W MONWUTUKM 32 PABHOMOCTABEHOCT HA MOMOBETE, KAKTO W TaKUBA,
CBBP3aHN C MepKuTe Cpewy uamamute, Gopbara ¢ yKpUBaHETO Ha AaHbUM, W3BArBaHETO Ha OaHbuw,
BpeAHU AaHBUYHM NPAKTWUKW, MEPKN CPeLLY M3NUpaHeTo Ha napw v 6opba ¢ hUHAHCMPAHETO Ha Tepoprama,
nasapH 3noynotpetu, oTkas OT CbTPYAHWMECTBO Ha HENpo3pauHu W HEOT3UBUMBM HOPUCAMKLIAK
nonuTUkK 3a 06LLIECTBEHU NOPEYKM W NPOSPaYHOCTL.

Cnepsa gz ce oTdenexu, JYe ocBeH ropHOTO 3a AefiHocTute Ha EWMB ca npunoMumMu v HAKoMKo
ofwosanuaRN NPUHLMNG 1 CNESOBATENHO TE ce Npunarar v 3a onepauunTe, NOAXPENAHN 4YPes pecypcuTe,
npefocTasaHy Ha PoHRoBETE B pamkuTe Ha MnaTtchopmara, BKNIOYUTENHD CNeAHOTO:

a) 3awuTa Ha YoBELIKUTE MPaBa W 3aLMTHU MEpPKM cpelly couuanHnTe, KNUMaTUYHWUTE W
€KONOTUHHATE PUCKOBE, KOWTO Creasa Aa Ob4aT NOCTUNHATY Ypes rapaHTUpaHe CnasBaHeTo Ha
coumManHuTe U eKonorMuHUTe craHaapTy Ha EWB, kakto u Qexnapauuara Ha EUE 3a geiicTeusTa,
CBBP3aHW ¢ KNMMaTa;

b) 3awwvTa npaBata Ha XKeHWTe, KOATO cnefsa ga 6bae nocTUrHaTa YpEe3 NpunaraHe Ha counanHuTe
ctaHpap™ Ha EMB v HacbpuaBaWe Ha PaBEHCTBOTO MEXAy MOMIOBETE U WUKOHOMWUYECKOTO
OB[TACTABAHE HA XEHUTE B n3nwrHeHue Ha CTpateryaTa Ha [pyna EWB za paBHONOCTaBEHOCT Ha
nonoBeTe.

c) Wabgrsare nosnuABaHeTO HA MHBECTULANTE W AEHCTBUTENIHOTO NpeausBUKBaHe Ha KOHGNMKTY,
COLMANHW HaNPeXeHUA W HacuUe YPe3 NpunaradeTs Ha Moaxon NpW YYBCTBUTENHOCT KbM
KOH(AMKTA CrPsAMO OMepauun B HecTabunHW, 3acerHatv oT KOH(NUKTY 1 3acTpalledHn oT
KOHGNUKTA MecTa,

! Uenute 2a ycToituueo passutie (LIYP) e rpyna ot 17 ,MnoBantn uenu® ¢ 169 cneuuduyHn Uenu & TAX. PhKoBOASHM
0T OBeguHeHMTe HaUMW Ypes ChBeLUaTeNHY NpoLUecH, BKmoYaalm 193 AbPXKaBY YNEHKM, KaKTO W CBETOBHOTO
rpaskaaHeko oBLIecTBo, uenuTe ce cbabpxaT & naparpad 54 ot Pesomoumnata Ha QOH A/RES/70/1 ot 25 cenTemMepu
2015,

2 NonbAHMTENHW NOAPOGHOCTH MoXeTe ga HamepuTe Ha: hitp:/www. eib.org/about/partners/cso/key-policies/
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NPUNOXEHWE 1

d)

e)

g}

h)

CoBCcTBEHOGT, KOATO CNEABA O3 C& rapaHTMpa Ypes KoHcymTaluy ¢ Abpxasute SeHecuumepn n
ocUrypsBaHe Ha CHIMAcyBaHOCT W B3AUMHO SOMbfIBAHE HA oOnepaluvie CbC CbOTBETHU
PErMOHAMHI, HALWIOHANHN U MECTHWN CTPaTErMM 1 NPUOPUTETY,

ChopensHe Ha paaxoguTe, KOETO crnedBa Aa ce NOCTUra Ypes rapaHTupade, KLASTO € Bb3MOXKHO,
ye xpanHuTe GeHedmuUWepy Lie HanpasAT CbOTBETHA BHOCKE B Onepauuute, vHaHCUpaHW B
pamiuTe Ha Mnardopmara B CbOTBETCTBYE C YCNOBUATA, KOUTO Ce ONPEAEnAT oT BuocuTENUTE Y
oT baHkaTa;

EchekrmBHOCT Ha pasxoauTe, KosTo cnepsa Aa ObAe nocTwrHata 4vpes rapaHtvpaHe Ha
cnpaeeAnMBo pasnpegeneHue Ha GessbamesgHa himHaHcosa noMoLy/cybenaun/raparimm, cneasa
43 ce OcUrypW 3aefHo C APYrUTe M3TOYHVLM Ha (buHaHcmpare. Cneasa Aa ce rapaHtupa, Ye
pasxogMTe 3a M3MbAHEHNETO Ha CnepauunTe ca BUHar pasymnu,

YeToluMBoCT, XOsiTo cregsa fa Gbhe NOCTWIHaTa Ypes CTpemex 3a rapaHtupane Ha
YCBBBLPLEHCTBAK MECTeH KanaluTeT Ypes TPaHCpep Ha aHaHua Ha kpaiHn GeHeduumepn v
NOALBLPXAHE BL3ACACTBUETO Ha MHBECTULIMATA W CIEA CPOKa Ha onepaunaTa;

KaTanuanpallo Bb3eicTere, KOETO CNeABa Aa ¢& MOCTUTHE, KaTo Ce FapaHTUpa, |e pecypeure ce
MPELOCTABAT CaMO 33 SEHOCTY, KOUTO MOXe Aa ACMPUHECAT 38 NocneAsatlo MoSUnMsupane Ha
AOMBAHUTENHW CPEACTBA, NAPTHLOPW WY AONBIHUTENHA NOMOL B NOAKPENsHUTE obnacTu; n

HacbpuasaHe Ha OTBOPEH Na3ap, KOeTo CNE/ABA Aa G MNOCTUTHE, KaTo Ce FAapaHTMpa, Ye ce n3bsrea
CBPBXKOMNEHCUPAHE 11 Ye NOAKPENAHUTE onepalni HE U3KPUBABAT (YHKLIMOHNPAHETO Ha Nasapa.

2.2. OyaKBaHu pe3ynTaTh U Bb3geicTENE

CrnefBalumsT pasaen BKIKOYBA CMIMCHK C PE3ynTaTure M Onucea BL3AENCTBMETO, KOSTO ce OYakea Aa
NOCTUTHaT onepauuuTe, NOAKPENsAHW uYpe3 pecypcuTe, NPegocTassHW oT ®OHAOBETE B pamkure Ha
Mnatdopmarta. Tean peaynTati 1 Bb3ASNCTBNA BKIIOUBAT CNEAHOTO!

a)

b)

BanaHc Ha obLaTa MHBECTULINA

NoaxopawmaT BanaHc MOXe A3 NO3BONW PeanvaupaleTo Ha WHBECTULMKW, KOUTO uHaje eaBa ni
fuxa ce OCBLUECTBUAW, 43 YCKOPK TAXHOTO W3NbNHEHWE UMK A3 YBENWHK TexHUTe WaHcoee 33
ycnex. Ypes GanaHcupaneto oBxsaTbT M mMawabsT Ha oflara MHBeCTMUMA ChbLUo MoraT Aa
HapacHaT, KOeTo Aa AOBeAe A0 NO-FoNAMO BL3AeRCTBIE, OTKOMKOTO @ GUNo Bb3MOXHO Npean
TOBa, @ ce PasLUMUPAT NOM3nTE 3a NO-WMUPOK KPbT KpaliHu bernedunepn, ocobeHo 3a BegHuTe K
YA3BUMU TPYNA, K 4@ C& YBENUYAT NHBECTMLMUTE B YaCTHWA CEKTOP, KOWTO B NPOTMBEH cnyyan
MOXeE Ja He € aHraxupaH.

NKkoHOMKUYECKW NON3A

NKOHOMMYECKUTE NON3Y BIMIOUBAT Cb3faBaHe unu yeToAumsocT Ha paboTHU MecTa, HacbpyaBaHe
Ha MKOHOMMWYECKNA PacTeX, U3BbpluBaHe Ha pedopmy v NPexXof KbM NasapHa UKOHOMWKE.

GUHAHCOBK NON3N

PUHAHCOBUTE NON3W BKMIOYBAT pasluMpsABally ce AOCTeN AC UHAHCKpaHe Ha Lenesn rpymm,
noaoBpsiBaHe Ha UHAHCOBATA CTABUNHOCT, HaMansBaHe Ha TapuduTe 3a Kpaviiv noTpeGuteni.
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d) CouwanHu nonawu

CouvanHute nonau BKMOUBAT HAMANABAHE HA OrpaHWMEHWATA, CBLP3aHNW C OOCTBLAHO
noTpebneHne Ha JOMAaKWHCTBATA C HWCKW [OXOAW, UKOHOMUMECKO BKMIOMBAHE WM COLMAMHO
BnarogeHcTBMe, paBHONOCTABEHOCT Ha NOJOBETE, NPUOBLIABALLM OBLLECTBEHN KOHCYTALMM.

e) ExonornyHo sbsaeicTere

EronorMyHOTO Be3gelicTeve e CBBp3aHO ¢ NOBULLSHA 3arpUXEHOCT 32 €KOMOMMYHOTO U3MepeHne
Ha MHBECTULIMATA WU NOCTUraHe Ha NO-BUCOKW EKOMOMMYHKW CTaHAapTH.

f) HacvpuasaHe Ha uHoBaUMKTE

HacwpuaBaHeTo Ha MHOBaLMUTE BKIIOYBA OKYCUPEHE BbPXY MHOBATUBHU NPEASIOKEHNS, KONTO
He U3UCKBAT HEMPEMEHHO OrpOMHW MO pasMepl Pecypck, Ho MOXe Ja AajaT BUCOKa gobaseHa
CTOMHOCT Ha Abpxasute GeHeduLMepy, KaKTo v onepauuv B NOAKPENa Ha YAIBUMUN TPYNY Ypes
WHOBaUMK (Hanp. Uidposa TEXHONOMMA 1 (hHaHCOBO NPUOBLIABAHE Ha KeHW).

g) Adpyru nonau

ApyrvTe foRsu MoXe 4a BKMIOUBAT NORGKUTENH BLHWHWA ePEKTY, pEanuanpaqmi oT onepauusiTa,
KOUTO He Ouxa ce nomyyunik 0ez HanNMuMETO Ha (hUHAHCMPALIMA eMEeMEeHT, BKIIOYUTENHO
appecvpaHe Ha nasapHv npobnemu 1 n3barsare Ha NasapHU U3KPUBABAHNA, ASLIEHTPANMaNpaLL
W KoMEpCuanuanpawy AeAHOCTI.

YNEH 3
CTPYKTYPA HA NNAT®OPMATA

3.1. Jonycrumu BHocutenun

Besaka nepxasa — uneHxa Ha Esponeiickna cbios, KakTo ¥ Esponelickarta komucis u bpxasute ot EACT
MOXe fa NpasAT BHocKa(n) 88 $oHA B pamkuTe Ha Mnardopmara.

®urHaHCMpaHeTo 0T TpeTa cTpaHa NoAnexkn Ha ogobpenune ot EMB u ot KomwTeTa oT BHOCUTENUTE BB
doHaa. Tpe™ cTpaHm ckrlousaT CnopasyMeHue Ha TpeTa crpaHa ¢ BaHkaTa ¢ Len npeaccTassHe Ha
PuHaHcUpaHe oT TpeTa cTpaHa Ha PoHp B pamkuTe Ha Mnaropmata. OCBEH ako He & NPEeABNARHO ApYro
B HactoswuTe Mpasuna Ha lNnaropmara wnu B Mpunoxerue | [Tonyyasare Ha buHaHcupane om
mpema cmpaxa” or HactoawuTe TMpaewuna Ha Mnatdopmara, UK ako He e NpeaBMAEHO ApPYro oF
cTpaHuTe no CrnopasyMeHne ¢ TpeTa cTpada, HacTosAwuTe MNpasuna Ha MnatdopMaTa ce npunarar 3a
BCAKA TpeTa cTpana.

3.2. BHoCKMU
3.2.1. NMpunoxuma lpaeHa paMka 3a BHockuTe

BHockaTa(uTe) ce NPenocTasAT oT Beexw BHocuTen curiacHo CnopasymeHue 3a BHOCKA, B KOETO ce
10COYBA CYMAaTa Ha chOoTBeTHaTa BHocKa 1 rpacbvksT 33 HeRHOTO nnawjaqe,
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LlenuTe, kouTO ce NpecneAsaT oT Bcekn PoMA, HErOBMAT UHAMKATMBEH OIODKET, KakTo 1 aonycrumMure
onepauui ce onpedenaT B OnucaHneTo Ha PoHAa, NPUMOKEHO Kb CNOpasyMeHUETO 3a BHOCKA.

Coe crnoyeaHeTo Ha CnopasymeHne 3a BHOCKa ce cuuTa, ve BHocUTENAT NOTBLPXAABA, C& CkrnacsAsa 1
ce 3aabMmKkaea ga cnassa NnocToAHHO BCAKO W BCUYKKM YCNOBWA HA TE3U ﬂpaswna Ha Mnardopmara.

3.2.2. Tpachuk 3a nnawjaHe Ha BHockute

BHOCKUTE MO>Xe fa 6BOaT NpefocTaBsHv Mo BCAKO Bpeme 3a cpoka Ha PoHA B pamkuTe Ha inatdopmara,
cnef NognuceaHe Ha ChopasyMeHue 3a BHOCKa mMexay BaHkaTa v CboTBeTHWA BHocuTen 1 npy cnassaHe
Ha HErcBWTE ycroews. BHOcUTEn MOXe NO BCRKO Bpeme Ja YBENMWMM cymata Ha CBOATa BHocka npu
CKMIOYBaHe Ha AOMBLRHWTENHo ChopasyMeHve 3a BHocka mexay BaHkata n cbotseTHUs BHocuTen v npu
cna3BaHe Ha HeroeuTe ycnosusi. Pasnopebute Ha HacToswmMTe MNpaswina Ha Mnardopmarta ce npunarar
WAEHTUYHO 1 38 AOMLAHUTENHK BHOCKM No OTHOLWEHNE Ha cbilva GoMa,

CBbC CKNIOYBAHETo Ha CrnopasymeHue 3a BHOCKA BHocuTenaT HeoTMeHUMO 1 G@3YCNOBHO C& 3aAbIKaBa
[a Hanpasu onucaHaTa B Hero BHocka Ha CLOTBETHWTE AATM 3a Nnawade Ha BHockata Chrnacko
npeasuaeHoTo B CnopasyMeHUEeTo 3a BHOCKA, W Aa noseonn Ha EVB B KauecTsoTo i1 Ha AQMUHUCTPaTOP
a NpoaBKA € PasnpesensHeTo Ha choTBETHaTa TnaTeHa BHOCKA, NoAneXxalla Ha TakcW, pasxogw,
YAPBLXKM 1 3aryBu 32 onepauun ChrNacHo 3annaHysaHuTe AaTy Ha nnawaHe, NocoYeHw B CbOTBETHOTO
CnopasymeHue 3a BHoOCKA.

3.2.3. 3annamaHe Ha BHoOckM ¥ duHaHCUpaHe OT TpeTa CTpaHa

Beska BHocka n BCaKo DUHaHCKpaHe OT TpeTa cTpaHa (a) ca AeHOMUHWUpaHW U Ce 3annaliar €4avHCTBEHO B
eepo w (6) ce sannalLar oT cboTBETHVA BrocuTen unm TpeTa cTpaHa, cnopef cry4vas B CbOTBETCTRUE ©
YCNOBMATA Ha NPUNOXUMOTO ChopasymMeHue 3a BHOCKa M CriopasyMeHme ¢ TpeTa cTpaHa noA dopmata
Ha:

(i) eqHoKkpaTHa BHOCKA; UNK

{ii) HA HAKOMKO BHOCKM CBITIACHO NPEABUAEHOTO B ChOTBETHOTO CnopasymeHwe 3a BHOCKA MnW
CnopasymeHWe ¢ TpeTa cTpaHa.

Mo nakrioveHve HAKOW cneundbmyHM yenoeua 3a nnawane moxe ga 6baar onpejeneHy B ChOTBETHOTO
Cnopazymetue 3a sHocka unan Cnopasymerwe ¢ TpeTa cTpaHa.

Bceky BHocuTen npesexaa nnatimMu BHocky nnn duHaHcpaHse oT TpeTa cTpaHa AWpeKkTHO no CMeTkaTa
v no BaHkoBaTa cMeTka, NocoyeHa oT baHkaTa B CboTBETHOTO CropasymeHue ¢ TpeTa cTpaHa.

3.2.4. Paanpenenexue, aAMUHUCTPUpaHe U ynpaenenue Ha MnaTeHnTe BHOCKK

Bceku BHocuTen ¢ HACTOAILOTO paspeluasa v HasHavaea BaHkaTa ga aedcTea KaTo AQMUHNCTPaTOP Ha
Mnatdhopmara ¢ Uen:

a) npenocTaBaHE Ha ycMyruTe, onucadn B HacToAwmTe [pasuna Ha TlnatdopmaTta, W No-KOHKPETHO
pasnpenenaHeTo (B ChOTBETCTBME ¢ YneH 5.2 oT HacToawuTe [Npaeuna Ha [natdopmarta) Ha

MnarteHnTe BHOCKA, aaMUHUCTPUPAHETO M yNpasneHreTo Ha PecypenTe,

b} zaBepaeaHe Ha PecypcuTe No cLoTBeTHATA CMeTka Ha GoHha; 1
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€) Aebutupate oT choTBeTHaTa CMeTka Ha PoHAa Ha cyma, (i) kosTo Wwe 6bae oTiycHaTa 3a LenuTe Ha
AeiHoctuTe Ha Fnargopmara, (i) Abrkiva Ha EWB B choreeTcreue ¢ [NpasHata pamka (no-
KOHKpPeTHO MneH 7 oT HacTosiwmTe FlpaBuna Ha lMNnatdopmara), (i) uannateHa Ha Bcexu BHocuTen,
(iv) cvoTBeTcTBAWa Ha Takcu, 3arybu M pasxoAw, BLIHUKBALUM B Pe3ynTaT Ha ynpaBrneHue Ha
NUKBUAHOCTTA (BKNIOUNTENHO, HO HE CaMO, TaKeW, 3arybu 1 pasxoau, HAYMCNEHN OT YHUTapHNR toHp,
¥ (V) CLOTBETCTBALUM HA NPUICKMME TAKCE.

BaHkara cregsa fa ocurypu pasnpeaeneHue Ha MNnateHute BHOCKM 1 aGMMHNCTPUPaHE M YNpaBieHne Ha
CbLUMTE CbC ChLYaTa CTeNeH Ha yChpave, Kakeato Ou uanonssana 3a coGeTBEHUTE Gt PECYPCY W onepaLn
n B cboTBeTCTBME C paBHaTa pamka®. Mo-koHkpeTHo, BaHkarta sBegHara cned kato nony4uu BHockuTe no
CmeTkara, pasnpegens BHOCKMTE KbM KOHKpeTeH PoHA B ChOTBETCTBNE ¢ YCNOBUATA Ha CnopasyMerveTo
33 BHOCKA.

fnareHuTe BHOCKM MO OTHOLUEHWe Ha BeekM POHA Ce BOAST OTOSMHO U Pa3sfenHO OT BCEKW WM BCUMKU
cofbcTBeHM pecypen Ha BaHkara w ot [naTteHWTe BHOCKU, pasnpegenenu 3a apyr GoHd, uam or Bpyru
aKTMBW, AbPKaHW OT BaHKkaTa BLB BCRKAKBO KadvecTeo. [apuqHM CpeAcTBa, AbpKaHu no CMeTkaTa, ce
AbPXAaT 33 ¢MeTKa Ha BHocuTenuTe.

Bcekw BrocuTern noTebpxaaea U ce curacssa, ve BHockuTe Moxe ga 6vaat pasnpeneneu ot baHkara
Ha Henognexallla Ha BPbLUAHEe OCHOBA B 3EBUCUMOCT OT M3nonasaHna VIHCTpYMEHT 3a n3sbpluBaHe Ha
onepauuuTe Ha WHAMBMAyarHusa PoHZ 1 Ye YacT unM Usnata Herosa BHocka moxe fa He my Gbae
wannarexa. Beeku BHocvTen noTebpiaaea v ce CLIMacABa, Ye UMa HaMEpeHue Aa WHBecTUpa B Takvea
MHcTpymeHT u BaHkaTa He HOCK OTrOBOPHOCT 33 UaNMalaHeTo Ha BHockuTE, aKo BCUUKV UMW YECT OT Teau
BHockw 6b0aT MHBECTUPAHK Ha HEMOANEXaLLa Ha BPLLUAHE OCHOBA, 1 BCEKM BHOCUTERN ce cbrhacsea ga
npeanassa baHkaTa oT Bpeaw B Takasa CUTyauus.

BaHkata aoknagea Ha BHocuTenuTe 3a CBOSTA AAMUMHUCTPALUMA U YrpaBneHUE Ha Pecypcute B
CbOTBETCTBUE C pasnopenbuTe Ha YneH 9 oT HacTosAwwuTe Mpaevna 3a Mnartdopmarta v ¢ MpasHaTa pamia.

3.2.5 [lpomsaHa B cTaTyTa HAa BHocuTens

Ako BHocuTen npomeHu CBOS CTaTyT (Hanpumep, ako npectaHe ga Gbae AbpKasa — uneHka Ha
EBponeiickus cbio3, unu [ispxasa or EACT) B peaynTaT Ha KOETO, Cned kaTo e craHan BHocuTen, npecTaHe
Aa oTroeaps Ha gedmHuuuaTa 3a ,BHocuten”, nocoveHa B YneH 1, HE3EBMCMMO OT TOBa TOW OCTaBA
BHocuTen ¢ nenkuTe npasa 1 npusuner Ha Brocuten. 3a yenute Ha MNpaeHaTa pamka Toi He e TpeTa
cTpaHa W HeroBuTe BHockM He ca ®uHaHcupaHe oT TpeTta cTpaHa. Tasu pasropenba ce npwnara no
OTHOWEHWE Ha BCWYKW BHOCKM BbB BoWMKM PoHAoBE B pamkuTe Ha [natdopmaTa, HezaBMCMMO Fanu
npunoxumMoTo Cnopasymenue 3a BHOCKA € MOAMMCAHO MpeaW W Cried NpoMAHaTa Ha craTyta Ha
BHocuTens.

3.3. ¥npaenaBanu Pecypcu

Bceku BHocuTen noTebpxaasa W ce chrnacAsa, ue: (i) BCSka MHMBECTULMA, uaBbplueHa oT BaHkara,
BKAKYMTENHD MHBECTULMA B YHUTapHUR (hoHG, Nognexu Ha Takey, 3arybu v pasxoav, KoWTOo ca 3a CMeTKa
Ha Pecypcute, u (ii) HanuuHUTE CyMU 3a UHaHCUpPaHe Ha onepauuu ypes POHAOBETE B pamMKUTE Ha
MNnatdopmara moxe Aa OwhaT Nno-mankoe ot PecypeuTe,

3 3a noBeve nojpoBHocTY BX, YneH 12 ot HacToswuTe [pasuna Ha Mnatchopmara.
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Pecypcure Ce ynpasnaBaT B CbOTBETCTBUE C MPUHLMNMTE Ha A0BPOTO (DUHAHCOBO YNpaBneHve w ce
WHBECTUPAT B CLOTBETCTBME ¢ YneH 8 oT HacronAluTe Mpasuna Ha MNnatdopmarta.

3.4. NpexsbpnaHe Ha Pecypcu

OcTapallo cango Ha PoHg moxe fa 6bae HaCTUMHO WNKU MALANG0 NPeXBbLpReHo 0T eanH PoHA KbM ApYr(Wv)
doHa(ose) 1 kbM Apyr{) MHCTpyMeHT{n), npu ycnosue Ye EME u cboTBeTHUAT BHOCKHTEN(M) ©/Ca CbIMacHN
Ha Takoea npexsbpnsaHe. B crnyvaute korato OcTagallo canao Ha ®oHA & NPexBLPNEHO YACTUHHO I
nauano ot eand doHg Kem ppyr, baHkaTa pewaga fanv [a Hanpasvm NPOMEHW B NPEXBLPNEHOTO
Ccrasawlo cango Ha $oHg wAM B 4acT OT Hero, 3a Aa rapadTMpa Bb3CTAHOBABAHETO HA
aAMUHIMCTPaTUBHUTE pa3xoaW W NPexuTe pasxoam.
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UNnEH 4
@OHAOOBE, AONYCTUMMK ONEPALIMA U MHCTPYMEHTH B PAMKWUTE HA MNATOOFPMATA

4.1. Cbhanarade Ha Dorg

BaHkaTa moxe Aa cbafasa HoB POHA B pamkvTe Ha MnaTdhopmara no cEoe YCMOTPEHUE 1 MOXE Aa B3eMe
pelueHre Hapea ¢ OCTaHanoTo B3 OCHOBA Ha HYOUTE M MCKAHWATA Ha ChLUeCTRYBALUN MM MOTeHLManHW
Brocutenu. Beekn ®oHa ce cb3paBa B CLOTBETCTBUE ¢ HacToAwumte [paewna Ha Tnatdopmata u
cneunduyHM Npasrna, BKMOYEHW B cboTBeTHOTO OnMcaHve Ha $OHAS, CLMAACHO NPUNOKUMOTO W
AOroBopeHoTo Mexay baHkaTa U choTBeTHMA BHocuten(u).

3a Bceku ck3naneH donpa Banxata oTkpvea CmeTka Ha OHZA W Onepupa cbe ChLOTBETHUTE MhateHu
BHOCKW B CLOTBETCTBUE ¢ HneH 3.2.4 oT HacToawwTe MNpaeuna Ha [natdopmara.

4,2. Onepauuu B paMEMTe Ha PoHaoBeTE

OnepauvuTe, NOAKPENAHU Upe3 npeaocTassHuTe BHOCKM BbB GoHAOBETE B pamMkuTe Ha Mnatdopmara,
ce n3bupar ¥ aAMUHWCTPUPAT B CLOTBETCTBME C MaHAaTa W LenuTe Ha EMB BBB BCHYKW OBPHABW, B KOWTO
EWB onepupa. BaHkata unnuvmpa, onpenens 1 CTPyKTYpypa ohnepaluuTe Bb3 OCHOBA Ha MCKAHE OT
AOoNyCTUMI OPraHu3aTopy Ha NPOeKTH, B CBOTBETCTBME G KPUTEpUWUTE 3a AOMYCTUMOCT, AecthuHUpaHu B
OnucanneTto Ha PoHAE.

Tesn onepauyun Moxe Aa MMAT Wwpok reorpadckm v cekTopeH obXBaT W PasnvHN BUAOEE NOMOLLHK
VHeTpyMeHTU, OT KOUTO ce npaewk nstop 3a Boceku QoHA.

BoB Bpb3ka ¢ Beekw PoHA B pamkwTe Ha Mnatdopmara, AONyCTUMWTE PETMOHM, ABPXHKABM, CEKTOPH,
GeHedurumepn n MHCTpyMeHTH ce anpeaendaT B OnucanneTo Ha doHaa.

4.3. N'eorpachcko nokputTue

Beuukn abpxasw, B kouto EMB uma MaHaaT Aa onepupa, ca AoNyCTUMI 38 (UHaHCOBO NOANOMAaraHe oT
BHockuTe, HanpaeseHn BB PoHOoBETE B paMKuTe Ha Mnardgopmara, kakro 8 Eeponeiickvs ckio3, Taka u
W3BBH Hero 4,

4.4, DonycTuMH CeXTOpKH

MpaBHW AeAHOCTW BLE BCUYKM MKOHOMWYECKW CEKTOpU ca AONYCTMMM 3a huHaHCOBa MoAkpena of
PoHooEe B pamkuTe Ha [natdopmara, ¢ USKNIOYEHME Ha OefHOCTM ¢ OTPULEATENHO COUMANHO Wnu
€KOMOrMYHO Bb3JeCTBYe, 3a KOWTO HAMA NNaHOBE 3a CMeKYaBaHe Ha BbagelcTeueTo, ogobpeHw oT
KOMMETEHTHUTE OpPraH, U CneunanHo WaKnioueHW 3a kpeguTupane Ha EWB, ckrnacHo BbTpeluHuTe
npoueaypu Ha EMBS. CekropHuaT oOxeaT e chobpaseH CbC CHOTBETHWUTE PErMOHANHW U ObpXaBHM
cTpaTernum Ha EC,

4 WHdopmaumaTa 3a AonycTrmMn AbPHKABY e Hanu4yHa Ha yeGeaiTa Ha EWB:
hitp:/ivww . eib.europa.ewprojectsi/regions/index.htm
5 CnvceKLT Ha JM3knouernn neHocTH" e HanudeH Ha yeBeatita Ha EWE:

http:fivww.eib.org/fabout/documents/excluded-activities-2013.htm
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4.5. beneduunepmn

TunnuHuTe BeHeduuMepn Ha DUHAHCUPAHETO, OCUIYPEHO B pamkuTe Ha lNnatdopmara, ca cybekTu oT
NyBIMYHWA W YacTHWA CEKTOp, KaKTo cneaea:

® (i} avpxasu 1 Apyry cyBexTh Ha NyGrvuHnA cexkTop,
(i) (i) nyOnv4yHW NpeanpuaTA, ynpasnseaHy B CLOTBETCTBME C NasapHU NMPUHLUMNK,
(iii) (iii) UHAHCOBM nocpeaHUUW, KATO TLProBckM GaHkn, UHaHCOBWM WHCTUTYLIMKW, MECTHN

KanuTanosK poHACBE U MHCTATYLIMM 38 MUKPOMVIHAHCUPAaHE;

{iv) MECTHN WU YYXAECTPAHHW NPEANPURTUA (ronemy npeanpuaTIS, MEXaHW3MN 33 NPOEKTHO
chpuHaHcupaHe, MCI 1 ApyXecTBa ChC CpeiHa KanuTanvaauus); v

{iv) HenpaenTENCTEEHW Opral1aaLy.
4.6. UHCTPpyMeHTH

CnepHnTe MHCTpymenTy moxe Aa 6baaT manonssany 3a PoHposete B pamkute Ha Tnatdopmara
(CNCHKLT NO-A0NY He € nayepnaTeneH u Moxe fa GbAe axTyanusupad NepuoguyHo WU eIHOCTPAHKHO OT
BankaTa):

{i) TexHUYecka nOMOL|: WHCTPYMEHT, UYWATO Len e Aa NOANOMOrHe W3roTBRHETO WU
PEanMaMPaHeTo Ha WHBECTUUMW “pes W3rpakAaHe Ha WHCTUTYUMoHAaneH kanauwTeT W
prHaAHCUpAHe HanpUMEp Ha NPEeanpoOSKTHY N MPOEKTHW MPOYUYBEHWRA, MPOEKTHU U TPBXHK
AOKYMEHTH, WHCTUTYLMOHANHW WM MNPaBHU OLEHKW, OLBHKM 33 COLUMAnNHO W eKonoruyHo
Bb3gelicTBle, yNpaeneHwe Ha NPOEeKTW, Kakto W (MHaHCUpaHe Ha npeasapuTenHu
NpoyYBaHWA, aHanus 3a PaBHONOCTABEHOCTTA MEX /Y MONOBETE UM KOHCYNTaHTCKW YCNyry 3a
BeHedurLnepn.

(i) NHBeCTUUMOHHN CYOCUAKMN: HEBL3CTAHOBMMA BHOCKA 3a QMHAHCUMpaHe Ha maTtepuanHu u
HEMATEPWANHA ENEMEHTU OT WHMPACTPYKTYPEH NPOEKT UMK HauWHaHWe, B CbBMECTHO NN
napanenHo vHaHcUpaHe ¢ Py MHBECTUTOPM, [TO-KOHKPETHO, MHBECTULMOHHUTE cyBonann
MOXE a3 HAManAT MHBECTULUMOHHWUTE pasxogn Ha Beredwumepa Ypes uHaHcupare Ha JacT
OT MHBECTULMATa WNKW Ype3 YBenu4aBaHe CTEeNeHTa Ha OTCTBNKA Ha hHaHCUpalluA NakeT Ha
AageH npoekr. Te MOXe Aa Ca HA2COYEHU M KbM eNEMEHTUTE Ha onpefeneH NpoeKtT, KouTo
HOCAT CLLIECTBEHW OYEBWAHW COLMANHA WNU SKOMOMMYHK MON3uW WK KOWTO MOXEe ga
OrpaHUYaT HeraTUBHW EKOMOMMYHW MW COLMASTHW Bb3ASRCTBUA.

(ifi) Jinxeenu cyBeuauu: npefocTaeaHe Ha Ge3Bb3aMesgHa cyMa Ha WHBECTUTOR, duHaHcKpaly
onepaums 3a OCUIypABaHe Ha Bb3MOXKHOCT 3a MbEKABO AbMTOCPOYHO HaHcupaHe, ¢ KOeTo
ce Hamansaea oflWara cyma Ha 0bCnyXBaHETo Ha AbNra, sannallaHa oT KpeguTonony4arens.
CnepoeaTenHo Takuea cyOcuauM MOXE Aa Ce NPURoMKaT €OHOKPATHO UMK Pa3CPOYEHO BLB
BpemeTo, BbB BCEKM cnyyall Takvea cybcuavn crneppa Aa vmart 3a Uen MUHUMW3MPaHe Ha
nasapHuTe W3KpMBaBaHWA. OUHAHCUMPEHETO Ha onepauuw, TON3Bally ce OT JIMXBeHu
cybcuamK, cneasa ga oTrosaps Ma nosuumaTa Ha EC 3a yeTORYMBOCT Ha AbNra B JbpXaBu ¢
HUCKA A0X0AW, KbAETO € NPUNOXUMO.

(iv) GUHAHCOBM MHCTPYMEHTM, BKMIOYUTENHO, HO He camo, rapaHuui {BKMIoYUTENHO
(UHaHCUpaHe Ha pasxof 3a rapaHuMa Mo KPeawT), KanuTanoBWu W KBasuKanuTanoswn
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WHBECTULIMM NN YUaCTUS ¥ MHCTPYMEHTU 32 NOSENAHE Ha pucka.
(v) AupekTHa pa3msHa: QokycupaHa BbPXY NOBULIABAHE HA KanauuTeTa Ha opraHusaLyuy u
rpYMut OT NYBIMYHWA U YACTHUA CEKTOP HYpes ALAroCcPOUHN KOMAHAUPOBKI, CTAXOBE 1 APYTY

AENHOCTH, KOUTO NOBULUABAT PABHULLETO Ha 3HAHUA, YMEHNA M ecdukacHoCT.

YNEH 5
YMNMPABJIEHME HA NNAT®OPMATA

5.1. CTpykTYpa Ha ynpaBreHue

CTpykTypaTa Ha ynpasneHue Ha [natgopmaTa ce CheTou oT:

i AgmuHuCTpaTop;
(i) KomuTeTu 3a napTHLopcTBa Ha HUBC Inardopma; u
(iii) KoMuTeTu Ha BHOCUTENW Ha HMBC PoHA,

5.2. ApMuHucTpaTop

AAMUHMCTPaTOPBLT nonyyasa MnaTteHWTe BHOCKM W YNpaBrsBa ChLOTBETHUTE Pecypcw (BKIIOYMTENHO
ynpasneHue Ha Ocrtasawloto cango Ha PoHA) B choTBETCTBME C [paBHaYa pamka U NONUTHKWUTE Y
npouedypute Ha BaHkata, NpUNOXUMKN 33 agMUHUCTPUPAHETO HA aKTWUBM, NpouaTyal oT MnateHuTe
BHOCKM.

AAMUHVCTPATOPET € OTFOBOPEH 3a rapaHTUpaHe Ha CbOTBETCTBUE HA OHEPALIMKTE, NOAKPENSHU OT BCEKM
doHg B pamkvte Ha Mnatdopmata, ¢ OnucalneTo Ha PoHAa 38 CLoTBeTHUS PoHA U Ha MpasunaTa Ha
Mnarcgopmara.

Ponvte n OTrOBOPHOCTUTE Ha AAMMHMCTPaTOpa BKNKOMBAT CAEQHOTO.

() apMuHUCTPUpaHe ®a [fonycTvmn onepaLmu, BKNIOYMTENHO CKIKOYBAHE HA CMOPA3YMEHMs C
BeHeduyumepu, cnopes HeobxoAMMOCTTa:

(i) naroTBsHE Ha AOKYMEHTK 3a 0406pEHNe OT YNpasuTEnHUTe opradn Ha BaHkaTa;

(i) opraHnsnpade Ha 3acefaHWA Ha BcekM KoMuTeT Ha BHoowTenuTe M Ha KomuretuTe 3a
nMapTHLOPCTBA;

(iv) n3roTesiHe W pasnpoCTpaHeHUe Ha NPOTOKONKM OT 3aceAaHuATa Ha BHoovrenute 1 KomuteTuTe 33
NapTHLOPCTBE;

(V) usnbnHeHWe Ha nMCMeHn npoueaypu B CLOTBETCTBUE C YneH 5.8 oT Hacrostymute Mpaeuna wHa
Mnatthopmara;

(vi) cbBupate Ha AOKNagn 3a Hanpesbka Ha onepaunnTe U GUHAHCOBK OTYETM 3@ PASNPOCTpaHeHue
Ha Becek KomuteT Ha BHOCUTENUTE, M3rOTBAHE Ha rOAMWHWA OT4YeT Ha [MnaTtdopmara w
BHocuTenuTe u Apyrn CLOTBETHM AOKYMEHTW, HeoBxoaumi Ha KomwTeTa Ha BHOCUTENUTE M Ha
KomuteTtuTe 3a NapTHLEOPCTBA 38 USMLIMHEHUE HA TEXHUTE 3a0bSDKEHNS;

{vii) mHpopmurpate Ha Bceky KomureT Ha BHocuTenw 3a onepauuure W ASAHOCTUTE, (DUHAHCUPEHMA OT
TpeTta cTpaHa;
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(vii) NnpeAocTaBsHe Ha HacokW 3a YHKUMOHMPaHeTo Ha [naTthopMaTa U Ha OCHOBHUTE NMPOLIEGK W
W3UCKBAHWA CBbP3aHn ¢ PoHAOBETE;

(iX) naroTasaHe Ha NPeanoOXeHN MIMeHeHUs B OnMcanneTo Ha PoxAa 3a KoHkpeTeH PoHA BBB BPb3Ka C
B3EMaHe Ha pelueHne Ha KoMUTeTa Ha BHOCUTENUTE;

(X) npeanaraHe Ha u3MeHeHus B pasnopeadute Ha MNpaevnara Ka [natgopmara, cnes cbrnacysaHe ¢
BHocuTenuTe, ako € NpUnoxmnMo;

{xi) nognomarade Ha Bceki KomuTtet Ha BHOCUTENUTE NpY MIBBPLUBAHETC HA NPErnean U OLeHKN,

(xii) rapaWTMpaHe, 4Ye NPV BLTPELWHUTE U BBHWHWTE KOMyHWUKauuu, B csouTe nybnvkauvu, B
KoMyHUKMpaHeTo ¢ GeHedumepy, ¢ AbPXKaBM M Opyrk cybexTn 1 meaww, we 6bae ocurypeda
BUAWMOCT OTHOCHO MnartdopmaTta k HelHuTe Brocutenn;

(xiii) 3BLPLIBAHE Ha APYW YHKLMM, KOWTO ca HeobXxogumm 32 edMKACHOTO afMUHUCTPUpaHe Ha
Mnardopmara U Ha Cb3AaAeHUTE B HEWHUTE pamkin POHAOBE, C MIKMIOYEHNE Ha hYHKUMATE, KOUTO
ce OTHACAT 3a KOMIIETEHTHOCTTa Ha ChOTBETHUA KomM1TeT Ha BHOCUTENWNTE W1 KOWTO HE Ca AenervpaHn
Ha baHkaTa; 1

(Xiv} OCBLUECTBABAHE Ha BP'b3KKM 1 KOOPAVHWpaHe ¢ BHOCUTENUTE 1 ApYry OTHOCUMM CTPaHK, AOKOIIKOTO
& HeoBxoaMmo 3a V3NBNHEHUE Ha HeWHaTa pors.

BaHkaTa B KayecTBOTO CWM Ha AOMWHWCTPATOP OMEepuvpa B ChHOTBETCTBUE C NMPUIICKUMWTE NMONMUTUKA 1
npouenyp Ha EMB. Ta ce oTuuTa Ha KOMMTETMTE Ha BHOCWTENUTE 32 M3NBIHEHWETO Ha CROWTE
3aQBIKEHNS B CHOTBETCTBME ¢ YreH 12 oT HacToAwmTe [Mpasuna Ha MnaTdopmaTa u Cryxu 3a Bpbaka
MesKAy KOMUTETUTE Ha BHOCUTENWTE M CLOTBETHWUTE oTAeNM B BaHkaTa. B TO3n cMUCHN AAMUHNCTPATOP®T
ce aHraxupa c onepaumute Ha QPoHaoBeTe B choTBeTcTBMe ¢ flonutukata Ha EVIB 3a goctwn Ao
HHhopMaLua, nyGnukyesaxa Ha yebcanta Ha
BaHkartahttp://www.eib.org/attachments/strategies/pai_ips_en.pdf.

5.3. KomuTeTH 3a NapTHLOPCTBA

BrocuTenute BB POHAOBETE C& KAHAT Ha 3acefaHus Ha KomuTeTuTe 3a NapTHLOPCTBA, OpraHn3npaHi
nepuoguuHo Ha Hueo MNnardopma 3a TEMaTUYHW W rearpadickn Npo3opLy, 3a AWCKYTUPaHe U AaBaHe Ha
cTparerndecky HansTeTBUA Ha EWB, cueeTu 3a onepupaHeTo Ha TinaTopmara v 0THOCHO Bb3MOXHOCTTA
3a cb3daBaHe Ha HoBW POHAOBE.

KoMWTeTHT 3a NapTHLOPCTEA € CAMO KOHCYNTATMBEH OpraH ¥ HAME NPaBoMOLLMSA 38 B3eMaHe Ha peLlueHns
BBE Bpb3xa ¢ [narchopmara unu GoHa B pamimte Ha MNnatdiopmara.

5.4. KoMUTeTH Ha BHOCUTENNUTE

3a Bcekn GoHA B pamkute Ha Mnatdopmarta ce cb3fasa KomureT Ha BHocuTenuTe. OCHOBHATA POMA Ha
KOMUTETA Ha BHOCUTENUTE & Aa KOHTPONMpa ASWHOCTMTE No CLOTBETHWA GoHA 1 Aa 000BpsABa KOHKPETHK
onepauMu, NogKpensaHM Ypes BHockuTe, HanpaBeHu B To3u ®oHa. PelwennaTa Ha sceku KoMuTeT Ha
BHOCUTENMTE 3a Onepauun ce B3emar Wik ¢ MpoueAypa Ha Mbnyanueo ChiMacwe unuv No Bpeme Ha
3acefaHva, KaKTo e onucaHo no-gony 8 MneH 5.8 ot HacTosAwwTe MNpasuna Ha Tnatdopmara.
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Ponnte n OTrOBOPHOCTUTE Ha KomuTeTa Ha BHOCUTENWUTE BKNIOYBAT CRneaHoTo!:

] 0A0BpsiBaHE HAa NPEANONKEHUTE onepauln B cpok 4o 15 PaboTHu gxu cnef nonyvyaeaHeTo
UM C MBINYanBo cuinacue, CbrNacHo NprnoXuMoTo no Ynen 5.8 ot HacToswwTe MNpaswna
Ha MnatchopmaTa;

i) opobpsiBaHe Ha PuHaHCUpaHe OT TpeTa CTpaHa;

(iii) ofobpsBaHe Ha usnnalwaHe (Ha BHocuTenuTte) v npepasnpeaeneHue (kbM Apyr GoHg)
Ha ocTasaluTe [NaTeHn BHOCKM B CbOTBETHUA DOHA NPU HErOBOTO NPeKpaTABaHe;

(iv) opobpsiBaHe Ha naMeHeHne Ha OnucaMneTo Ha PoHAA, BRMNIOMUTENHO YAbMKaBaHe cpoka
Ha PoHaa;

V) ofobpsiBaHe Ha NPOTOKONW OT 3acefaHws Ha KomuTeTa Ha BHOCUTenuTe B Cpok Lo
15 PaGoTHW gHKM cheqd nony4asaHeTo um;

(vi) pasmexaaHe Ha AOKNaju 3a onepauuu, NpeAacTaBeHu oT AAMMHUCTPATOpa B CPOK Ao
30 PaboTHin gHu cnep nonyJYasaHeTo UM,

(vii) ofobpsaBaHe Ha KOHCOMMAMPaHUS hMHAHCOB CTYET, ApeACTaBeH OT AQMWHWCTPATOpa 8
cpok Ao 30 PaBotHu aHK cneg nony4asaHeTo uM; u

(viil)  ynpaxHsBaHe Ha Apyru hyHKLUMM, HEOBXOZMMM MEpUOAUUYHO 3a JonpuHAcaHe NoCTUTaHeTo
Ha UenuTe Ha doHaa.

5.5. YneHoee Ha KoMuTeTuTe 3a NapTHLOPCTEa U Ha KOMWUTETUTE Ha BHOCHTENMUTe

Bceku BHocuten sbe doHg UMa Npaso Aa onpeaent YneH, KoiTo Aa ro npeactaensea s Komuteture 3a
napTHbOpcTBa M 8 KomuretwTe Ha BHocuTermTe. BaHkaTa cwlWo ce npeacTasnsea 8 Komutera 3a
napTHLOPCTBA U BB BCekU OT KomuTeTute Ha BHocuTenuTe. OcBeK ako He Bbae petueHo Opyro oT BaHkaTa
1 KomMuTeTUTE Ha BHOcUTenuTe, dUHAHCMpPaHe oT TpeTa cTpaHa no YneH 3.1 oT HacToswuTe [Npasuna Ha
lnaTchopmara He AaBa NPaso Ha CLOTBETHWUTE TPeTH CTPaHM Aa GbaaT npeactaseHy B KomuteTute 3a
NapTHLOPCTBA U B CLOTBETHUTE KOMUTETU HA BHOCUTENUTE U A3 MPUCLCTBAT Ha TEXHWUTE 3aCeiaHus.

BHocuTenuTe ONpeAEnsT eAnH YNEH U eAVH 3aMECTHUK-1NEH (NOCNEAHNAT YJacTBa B 3aCE4aHne camo 8
CNnyyan Ye OCHOBHUAT YMeH OTCLCTBA) U ChOBLIABAT MMCMEHD TEXHUTE MMEHa W AaHHW 38 KOHTAKT Ha
Batkata B cpok o 30 Pabothm AHu cnea ckniouBaHeTo Ha CropasyMeHUeTo 3a BHocka. Beeku BHocuten
uHhopmupa BaHkata 3a NoAMSHAa Ha YNEH WK HA 3aMECTHUK-YIeH B cpok go 30 PaBoTHu guu cnep
ONPEAENAHETO My. KakTo UREHBT, Taka U 3aMECTHUK-YNEHBT Ca YNBMHOMOLLEHW A3 YHPAKHABAT npasarta
Ha BHocuTens B KoMwTeTTe 3a NapTHLOPCTBA M BbLB BCEKW KOMWUTET Ha BHOCMTENVITE. MNeHLT whm
SAMECTHUK-UNEHDBT, NPU OTCLCTBMETO Ha YfeHa, MoXe Aa Obde NPUOPYMEH CaMO OT &aYH CHBETHUK OT
nepcoHana.

EAHO 1 chilo nuue moxe A3 N3NbNHABA ponATa Ha YNeH WnM 3aMecTHWK-YNed Ha noBeqye oT eaunH
Buocuten B Komuretute 3a NapTHLOPCTBA WMWK BLEB BCEKW ChOTBeTeH KoMWTeT Ha BHOCHUTENWTE, akKo

BaHkaTa He 8Bb3pasv 3a ToBa.

He ce NPEeAcCTaBAT npaga Ha rnac Ha Apyrv nuua, pasnudsdu ot onpegencHTe YNeHoBe N TexHUTe
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3aMecTHALM.

BpoAT Ha npeAcTaeuTenuTe Ha BaHkaTa, NpuckeTBaluy Ha KomuTeTuTe 3a NapTHeOPCTBA 1 KOMUTETUTE Ha
BHOCWTEMNTE, € HEOTPaHUUEH.

Ako EBponelickaTa KoMUCHs CTaHe BHocuTen B HAkoW oT POHAOBETE B PAMKUTE HA Mnatdopmara, T4 ce
TpeTupa KaTo Bcekn BHocuTen 3a LeauTe Ha HactoawuTe Mpasuna Ha NnargopMata.

Bceku KoMuTeT 3a napTHLOPCTBA M BCeku KOMUTET Ha BHOCUTENW TpAGBa Aa uma npeaceaaten, onpeaeneH
oT EVMB B cpok fo 15 PaBoTem aHu Npefn MbLpBOTC HacpodeHO 3acefdHWe Ha TaKbB KomuteT 3a
MapTHLOPETBA U BCEKVM KOMUTET Ha BHOCUTENW WM MPeAW BHACHHETO Ha MbPBUTE NPEANIONEeHUA 3a
pelleHVe ¢ Npolieaypa Ha MbNYanueo CbrNacue, CNopes NPUNoX1MMOTA. EWVE ysepomnaBa BHocutenure 3a
waBpamna npeacenaren. lpeacenaten moxe Aa Gbhe 3ameHeH OT EWE no BCAKO Bpeme MO HEWHO
ycmoTperve. MpeaceaaTensT MOXe A2 MNOKaHU NPeACTaBUTeny Ha NpasvuTencTea, ApYyri MHCTUTYLMK 1
cyBeKTM Aa NpUCHETBAT NO KOHKPETHW TOUKW OT AHEBHVWS pea Ha KomuteTvTe 3a NapTHLOPCTBA W
KomuTeTuTe Ha BHoCUTENWTE KaTto Habnoaarenu.

5.6. 3aceganwns U KoHcepeHUUKn

3acegaHusTa Ha KomMWTeTuTe 3a NapTHLOPCTEA M HA KOMUTETUTE Ha BHOCUTENWTE, KOWTO ce MpoRexaart
NepuoanyHO, C& OpraHnsupaT B CeAanuileTo Ha BaHkaTa B JIioKcemOypr Unu Ha gpyro MACTo, NocoYeHo
oT bankaTa.

[peaBwkaa Ce OpraHN3MpPaHeTo Ha roAMWHA KOH(EPEeHUNs BegHBK rOAMWIHO, KOATO € OTBOpeHa 3a
BCHUKM BHOCKHTENK M MMa 33 LieNn Aa Hackpuaea AeliHocTuTe no PoHA0BETE U Ja Cb3fasa Bb3MOKHOCT 33
HabupaHe Ha cpefcTsa.

EAHOBPEMEHHO C TIPOBEX/AAHETO HaA Takasa roAWluHa KoH(epeHUUs KomuTeTuTe 3a NapTHLOpCTBa &
cpellaT B pamKuTe Ha TEMATW4HU W reorpadicku Npo3opuM, 3a Aa AWCKYTUPAT W AaBaT CbBETU MO
cTparerMveckyn BLMPOCH, UANOCTHATa OpUeHTaums W npuopuretute. KomuteTuTe Ha BHOCUTENNTE
3acegaBat cnopes, HeoBXOAMMOCTTa YPE3 (IMZNUECKO NPUCHCTBNE UMY YPE3 BUAEO KOH(EPEHTHa BPB3Ka.

5.7. Mpaeo 3a cBUKBAHE HA 3acefjaHune

MpeacenaTensT Ha BCeky KOMUTET HA BHOCUTENWUTE MOXE f1a CBUKBA 3aCeAaHMs NO BCAKO BPEME MO CBOA
cOBCTBEHa MHULMATMBA MW NO PELUEHWE Ha NPeAXoAHO 3aceaaHne Ha KomuteTa Ha BHOCHTEeNUTE, Mni
N0 MEKaHE Ha BHOCUTENUTE B CHOTBETHWA DOHA, YumTo [INaTesy BHOCKM NpeACTaBNABAT Hall-Manko eaa
TpeTa OF CLBKYNHWA Pa3Mep Ha BCAUKW [INaTeHu BHOCKM B CLOTBETHWA ®oHA. KomuteTuTe Ha
BHOCUTENWUTE MOXEe A MSBBPLIBAT ASAHOCTTA CW ENEKTPOHHO N0 UMERN VN Ypes 3NeN3saHe Ha APy
yCTPOACTBA UMM YCNYr, NocodeHy oT BaHkaTa 1 NpeAocTaBeHN Ha pasnonoxeHne Ha BHocutenure.

5.8. MNpouec Ha B3eMaHe Ha pelleHne

OcBeH ako He Gbae AOrOBOPEHO HeWo Apyro B OnucaxveTo Ha ®oHAa, peleHunsita Ha KoMuteTuTe Ha
BHOCWTENWUTE C& B3eMaT No CNeaHUs Ha4uuWH;

a) Mo BPEME Ha 3aCeAaHus, ayauo UIK BIAEO KOHPEPEHTHI 3aceanns. PelleHua, B3ETW NO Bpeme
Ha 3acepaHusi, ce cunTaT 3a o6BbP3BALYM, AKO Ca NPUETU G KOHCEHCYC. AKO He Moxe Aa Bbae
ROCTUIHAT KOHCEHCYC, pelueHnsTa ce opobpasar camo ot BHocuTenuTe, NpeacTasnaealin Hai-
Manko:
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(i) 2/3 or ofilwaTta cyma Ha [lnaTeHWTe BHOCKW, peanHo nonyueHw oT BaHkata crneg
Cb3faBaHeTo Ha PoHga, OT NPUCHLCTBALMTE BHOCUTENW UMW NPEACTABEHUTE Ha Takosa
3acenaHve; 1

i) efHa-BTOpa NMoc €AnH oT 0bwma Gpol BHocuTenun BB PoHaa;
Wrm

) B nucMena cropma, upes npouenypa Ha MBMYaNUBO ChINACKE, KaTo Ha BHocuTenuTe ce f1asa cpok
ot 15 PaBoTHn gHM 3a rnacyBaHe cneg NOMyYasaHe Ha NPOEKTOPELEHUETO W ChOTBETHUTE
AokymeHTU. Moxe fa 6bAaT NoAaseHn CkaHuA 3a NUcMeHa Npouenypa, 3aefHO ChC CLOTBETHA
SOKYMEHTaLMA NO BCAKO Bpeme. Tean uckaHua ce cuutart 3a ogobpeHn, oceeH ako BHocutenute,
npefcTaBnsBauim Hag 1/3 ot ofuata cyma Ha MnaTeHurve BHocky BbB doOHAA, OTXBLPNAT
npeanoxeHoTo peleHne. MNpeacenarensat MHpopMupa YNEHOBETE U 3aMECTHUK-UMEHOBETE Ha
BcekM KomuTeTa Ha BHOCWUTENUTE 3a CLOTBETHWS Pe3ynTaT oT MUCMEHATa npoueaypa Ha
CneABalloTO 3acenanve Ha KomuteTa Ha BHOCUTENUTE W @Ko He Ce NMPehBMKaa NPoBeXaHeTo Ha
3acegaHue B CpoK ao
890 PaBoTHu AHW crieg npuemaHeTo Ha pellieHneTo, Bankarta uHhopMupa BHocutenuTe B nucMeHa
dropma B cpok A0 30 PaboTHv QHY cnel NpremMaHeTo Ha pelleHreTo. OTXBBRIIEHO peLleHne Yypes
nucmeHa npoueaypa ce ofckxaa Ha cnepsawoTo saceaanve Ha Komwteta Ha sHocuTenute. B
VBKITIOMATENHK obcToATencTBa
cpoKbT oT 15 PaboTHu AHM 3a Mbnyanueo oaobpeHe Moxe fa 6bae CKbCeH OT NPpeacedaTens b
HaanexHo 060CHOBAHM CryYyan, HO BLB BCEKW CNyYait He no-kpaThk oT 5 PaBotHu arn.

BB BpBL3Ka ¢ Boekw PoHA BHocUTeNUTe, NpeacTaBAABAWM He No-Manko oT (i) NonosmMHaTa NS eaviH oT
BHocuTenmTe, kouto ca ckmiounnu CnopasymeHue 3a BHocka ¢ BaHkata, cBbp3aHo ¢ Toav doHg, u (i)
nonosvHaTa Nnoc 1% oT ¢bBKyNHaTa cyMa Ha Bovuku MhaTeHy BHOCKM BbB Bpbaka C Toau PoHg OT
HEMoBOTO Cb3AaBaHe, NPeACTaBNABAT KBOPYM Ha 3aCEAaHWATA Ha CbOTBETHUS KomMuTeT Ha BHOoCUTenuTe,

lNpefcraeuTenuTe U 3aMeCTHUK-NpeAcTaBuTeNVTe yeesomasaT BaHkaTa NMMCMEHO 3a KOMEHTapWU unu
UCKaHUA 32 AONBAHWTENHA MHGPOPMAaLMA M 33 NoTeHUManeH KoHGNMKT Ha MHTepeCH BLB Bpbaka ¢ egHa
VN NOBEMEe TOYKM OT AHEBHWA pea Haik-Manke 5 PaboTHu gHW npeav fartara Ha 3acefaHueTo. Te He
YYacTBaT B rnacyBaHeTo No TOMKUTE OT AHEBHWA PEd, 3a KOMTO e Harnvue KOHMIMKT Ha UHTepec.

Ako BHOCUTEN NOCOYK, Ye UMa NOTeHLManek KOHGNMKT Ha MHTEPEC BLB BPL3Ka C UCKaHE 3a pelueHue,
KOETO Ce B3ema ¢ NUCMeHa npolefypa, ToW MHgopMupa npeaceiaTens 3a Takbs NOTEHUManeH KoHd KT
Ha uHTepec. MNpeacefaTenaT pelwasa Jjanv Aa NO3BOMM Ha BLAPOCHWA BHOCWUTEn Aa rmacyea no
AYCMEHATA MPOLSAYPE W MOXE 13 PELLM PELIEHUETo Aa Bbae BHECEHo Ha 3aceaaHne Ha BHocuTenuTe,

5.9. [lHeBeH pep M AOKYMEHTaL MR

Mpean BcAKe 3acefanwe Ha KoMMTeT Ha BHOcWTEnWTe AAMUHUCTPATOPLT W3roTBA GHEBEH peg W
CLOTBETHA HOKYMEHTaUMsA W M NPeA0CTaBA Ha BCEKW onpeaeneH YneH Ha BHoCUTEN 1 HEroB 3aMECTHUK B
enekrponHa dpopma 15 PaboTHu AHK npeau 3aceaaHueTo.

5.10. MpoTOKONYU U ONORECTABAHUA

Brnpock, 0b6ckrAaHM o BpeMe Ha 3acedaHve Ha KOMUTET Ha BHOCUTENMTE, W B3ETWUTE pelleHWs ce

BMWCBAT B APOTOKONA OT 3aceAaHueTo, 3roTeeH oT AaMuHueTpaTopa. MNpoekTbT Ha NPOTOKOI C& nanpata
ot AgMuHucTpaTopa B cpok Ao 30 PaGoTHn gHY cned 3acefaHWeTo Ha BCeKW YNeH UMK 3aMecTHUK-YNeH
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3a oaoBpeHue WWIM KOMEHTapW, aKo uMa Takvsa. Ako BHocuTenuTe nouckaT WSMEHEHUs,
AQMMHUCTPATOR®T USFOTBA U PasnpoCTpPaHABa OKOHYATENHUA npoTokon 3a onofpeHve B cpok Ao 15
PaBoTHW AHKM HA BCUYKM YNEHOBE W 3aMECTHMK-UNeHOBe Ha KomuTeTa Ha BHOCWTENUTE.

B cnyuaid Ha Heckrnacus, kKouTo He Morat Aa 6baat Usrmagery, NPEANMKEHOTO MaMeHeHe Ha NPoToKoNa
ce npunara KeM npoTokona. B npoTokona ce nocoysa Hal-mManko 4aca n MACTOTO Ha MPOBEeXAaHe Ha
3acefaHueTo, KakTo WM y4acTHIUmMTe, 0BchbiraaHuTe BLNPOCK U B3ETUTE pelleHUA. AKC pelieHne HE & BIETO
¢ eauMHopyllKe, ce NocodBa Ko e rnacysan ,3a” u Kol ,ApoTus” Hero. [pOTOKONLT Ce Nojnucea oT
MpeacegaTens. [poToKoN®LT, ocBEH ako He 6bae AokasaHo o6paTHOTO, € HEOCTIOPUMO JOKaA3aTENCTRO 33
NPOBENKAAHETO Ha 38CEA8HMETO.

5.11. KopecnoHaeHuus

KopecnoHaeHUMATa OTHOCHO 3acefaHuATa ce agpecupa Ao AamuHuctpatopa. Bowdks wasectus,
KOPeCOHAeHUMA UM GOKYMEHTW, NPeAaBaHM BLB Bpbaka ¢ HacToswwTe lNpasuna Ha Mnatdopmara,
mMoxe na GvAaT NnpefaaeHu No enekTPoHHa Nowa Unn AecTaBeHW Che CTaHAapTHa nowa.

5.12. MoBepuTenNHOCT

Beuuky nuua, npucbcTBalln Ha 3acefannsa Ha KomuteTta 3a napTHbLopeTEa UNK KoMnTeTih Ha BHOCUTENM,
ca 3a4BMKeHU Aa cna3gaTt NoBepuUTeAHOCT OTHOCHO pa60TaTa W pa3ncKkBaHWATa Ha KomuTteta. Te HAMaT
npapo na pasnpocTpaHABaT noBepwuTenHa WHopMauma, cTaHana WM W3BeCcTHa o Bpeme Ha
M3NBIAHEHUETO Ha TeEXHWUTE 3a4brXeHUd, a nuua Ma3BbH BaHkata unn KoMuteTuTe 3a NnapTHOPCTEa UMK
H& BHOCUTENW, pasnyvyHW OT Nvua, neanoMaratiy M B W3NkNHeHUETO Ha TexXHWTE 3afbrxeHns, npu
yCNoBME 4e Te3u nuua NoAanexaT Ha eXBUBaneHTHW 3afbliKeHws 3a rnoBepuTenHoCT. JoKkyMeHTH,
CBBLPp3aHW C TaKasa paﬁo‘ra W pasnCKBaHWA, ce& W3NON3Bar OT Nuuata, A0 KOWTO Ca aapecupaHn, KoUTo
OTrOBAPAT 3a TAXHOTO ONA3BAHE W 3ana3BaHe Ha TAXHaTa NOBEPUTENHOCT.

MpoTokon®T OT 3acefaHuve Ha BHocuTenuTe M pelledwnn, B3eTW ¢ NUCMEHa npoueaypa, ce cuuTar 3a
noBepuTenHy; BankaTta uUnu npegcefaTensaT Ha KomuTeT Ha BHocuTenW obave moxe aa nyGnMKyBa nnu
03 ONOBECTW pelueHind, B3eTH OT BHocuTtenure.

5.13. Bb3narpaxgeHue

BHoCUTENUTE HE MOTAT 42 NoNyuaT BbaHarpaxaeHne u Camu NOemar pasxoguTe C1 3a yyacrie, OCBEH ako
He Bbhe pelleHo Apyro BB Bpbaka ¢ doHA oT BHocuTenuTe Ha Tosu GoHa.

YNEH 6
NMPOUEC HA OOQOEBPABAHE HA ONEPALIUN

6.1. PazpaGoTBaHe W U3NbNHEHNE Ha onepaumri

3a Oa ce rapaHTMpa KauecTBOTO Ha onepauumTe, BaHkata npenocTaBA CBOW Nepcodan, Koito uie
OCWIYpsIBA EKCNEPTEH ONWT W BUCOK NpodhecioHaner KanauwTeT, W e M3BbPLIBA NPOLECUTE, KGUTO ca
HEOBX0AMMI 33 eMKACHOTO Ch3AaBaHe, peanusnpade U agMUHUCTpUpaHe Ha onepauunTe.

BaHkaTa We rapaHTupa, Ye NpoekTuTe, NpescTaBeHn 3a uHaHcupaHe, ca TEXHNYECKW, UKOHOMUYECKA 1
(PUHAHCOBO XWM3HeCnoCcobHWU. Beudkn NpoekTH noanexar Ha npefsapurenaH A0 AMNUIKEHS, NPoBeKaaH
OT CEKTOPHU EKCREpTW, U We ce HabnoaasaT PeaoBHO ChIMAacHO MOHUTOPWUHIOBWTE NPOLEAYPU 1 HACOKK
Ha Bankara.
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ManenHeHreTo e BrpageHo B pasnuyHuTe OTAenu Ha BaHkaTta u nepcoHansT Ha EMB Brniovsa, Hapef ¢
OCTaHanoTo, KPeAWUTHW WUHCNEKTOPW, WHCNEeKTOpU 3a (PUHAHCOB MOHMTOPWHI, CEKTOPHWM cheLManncTy,
HaToBapeHW ¢ pa3paboTBaHETO U MOHWUTOPUHMA Ha TEXHWYECKUA XapaKTep Ha NpoekTa, Kakro W 3a
ynpaskHABaHe Ha HaA30p BbPXY KIMMETWYHW, couManHW Y ekonorvMuHu HakTopy, BKMIOYUTENHO
PEBHOMOCTABEHOCT MeXAY M[ONORETE, MOPbLYKM, NpaBHW, (UHAHCOBM W AOpYIM BLNPOCW, CNopes
HeobxoaumocTTa. BLbHIWHWTE/MecTHUTE otucy Ha EMB chwo y4acTBaT BbB BCHMKM CTBNKA Ha
onepaTMBHWA LUWKL, cnopea HeobxoAuMocTTa. B AonbnHeHWe, AMLXKHOCTHW NiLa OT KOPNOPaTUBMUA
CeKpeTapmar rapaHTupar erkaceH NpoLec Ha B3eMaHe Ha PeLUeHNs 33 ONepPaTUBHA U APYTY BOKYMEHTH,
npefcrassHu Ha KomuteTuTe 3a napTHLopcTEa M KOMUTETUTE Ha BHoCUTEnuTe.

6.2. BHacsiHe Ha onepauwu 3a ogobpeHue

Onepauus He moxe ga 6bAe BHeceHa sa opobpeHue oT BHocuTenuTe Bbs PoHA, ako Npesu ToBa He &
6una ogobpera oT YnpaeuTenHuTe opraHu Ha GaHkaTa.

Onepaunute He MoraT fa 6bAat NpeacTaseHy 3a oAoBpeHne BbB BPb3Ka ¢ KoHKpeTeH PoHg, axo obwarta
Cyma Ha BCUYKY MNaTeHK BHOCKU BB BpL3Ka ¢ PoHAa (BKNIOYUTENHO PUHaHCKpaHe OT TPETa CTPaHE, aKo
€ NPUNOXKMMO) € NO-MArKa OT cymaTa, Heobxoavma 3a (hrHaAHCKpaHe Ha onepauuaTa, cnea npucnagade
H& OeNCTBUTENHO OTNYCHATATE CPEACTBA, ChIECTBYBALLM GHMKUMEHTHA 1 aAMUHUCTPATUBHMN TaKCH.

6.3. Onepauuu non onpegeneH npar

QOceeH ako He e A0roBopeHo Apyro B Onucanvero Ha doHga, 3a onepauuy, puHaHcupasu oT PoHa oo
onpegeneH npar, KOWTO ¢ce onpegens ot Bceku GoHA B cboTBeTHOTO Onucanne Ha Ponga, KoMUTeTsT Ha
BHOCHTENWUTE Aenerpa n3uano npasoMmoune 3a onobpasaHe pasnpeaeneHUeTo Ha [aTeHUT: BHOGKW Ha
YnpaeuterHuTe opradn Ha bBadkata. Pelledveto Ha YnpaeuTenHWTe opraHv Ha badkaTa 2a
pasnpeAensHeTo Ha [lnaTeHW BHOCKM Ce NOAYMHABA Ha KPUTEpWMM 3a JOMYCTMMOCT, MOCOYEHU B
OnucaHneTo Ha PoHAa,

Onepaunn, onoGpeHy oT YnpaeuTesHWTe opraHv Ha Gadkata, ce choBwasaT 3a uHbopMaLMs Ha BCeku
uneH W Heros 3AMECTHNK B Komuteta Ha BHOCHTENUTE B CpoK ao
15 PaBoTHu AHY oT oaoBpeHneTo Ha YnpaBnTenHuTe opraHv Ha GadkaTa.

6.4. Onepauun Hag onpeaeneH npar

OcseH ako He e foroBopeHo Apyro B OnucaHneTo Ha PoHAa, 3a onepauwn Hag npara, OnpeaeneH 3a BCeku
doHA, B AOMLAHEHWE KbM W cnep, ofobpeHue Ha YnpaeuTenHute opraHu Ha BaHxarta, KoMuTeTsT Ha
BHOCUTENUTE OTroBapsa 3a ofobpsBaHe Ha pasnpefeneHMeTo Ha MNNareHMTe BHOCKY B CLOTBETCTEME ¢
npoueca 3a B3eMaHe Ha pelverne, onncad B Yned 5.8 ot HacToawuTe MNpaeuna Ha Nnatdgopmara,

6.5. OpobpeHu onepauum

Oonycrumure  onepaumu ce 3anucear B CnUchka ¢ [JOnycTuMu  onepauun, YNpaensead or
AgmMuHUCTpaTopa.

ORobpeHueTo Ha onepauus ocTaea BANWAHO 3a CPOK OT 24 meceua. AKO CLOTBETHATA ONEpaLws He e
NOANMCAHA [0 TO3W CpoK, 0A0GpeHneTo nsTua, OcBeH ako He GbLae MPOABLITIKEHD 33 BAUH WA NoBeve
AOMLINHUTENTHU Nepruoau oT 12 Meceua (npu yonoeue Ye AefCTBUETO Ha NPOARMKEHUATA HE NPoSbIXaBa
pa3peLleHUeTo 3a NOBEYE OT YETUPM rOAUHY OT AaTaTa Ha ofobpeHre Ha onepayuaTa oT Ynpasutenyure
opradu Ha BaHkara (i) camo oT BaHkaTa, ako oblaTa cyma Ha pasrmnexgaHara onepauua He Hagevwaea
npara, nocoyeH B Ynex 6.3 Ha HacToswuvTe [NpaeBwna Ha Tnatdopmara, unn (i) Barkata saegHo ¢

27



NPUROXEHKE 1

KoMWUTETa HA BHOCWTENWUTE (M3NON3BaNKM NPoLUgaAypaTa 3a IMNCa Ha Bh3paxeHune), ako ofwaTa cyMa Ha
paarnexgaHaTta Ofepauust HagBullaBa nNpara, nocoqeH B “YneH 6.4 Ha wactoswure lpasuna Ha
Mnatdopmara.

UNEH 7
TAKCH

BaHkarta npwnara Takca, CTpyKTypupaHa Aa noxkpuea: (i) paaxoAu, HanpaseHy 3a agMUHNCTpUpaHeTo Ha
MnartcopmaTa v BCKUYKM PoHAOBE B paMKuTe Ha MNnatdopmarta; v (i) pasxoau, CBbp3aHu ¢ MaNbAHeHVeTo
Ha pasnuuHn Bugose MHcTpymenTn no doHaoseTe. Cymara Ha TakcuTe, AbkMMu Ha badkata, ce
npucnagat avpekTHo oT CmeTkaTa Ha Ponaa.

OCBeH aKo He e 4oroBopeHo Apyro B OnmcaHrueTo Ha PorAaa, TakeuTe, Haducnasanm oT BrocuTtenure, ¢a,
KaKTo crneagea:

7.1. Takca 3a aaMMHHUCTpUpaHe
Takcara 3a a4MUHUCTPUPAHE C& U3UMCNIASA NO CNefHUA HaumH:

(i 1 npoueHT oT oblarta foroeopHo obebpsaHa BHocka, KOMTO ce npucnaga ot baHkata oT
MbPBaTA 4ACT OT UaAnara gorosopHo o6sbp3aHa BHocKa,

(i) 0,25 npoueHTa Ha roAMHAa, M3YWCNeHW Ha Hueo lnaTdopma © OT ocTaBaluTe HamWqHW
cpeacTea KbM 31 OeKeMBpUM Ha CbOTBETHATA roAMHa, KORTO €& np1cnana oT baHkarta B cpok
A0 eavH mecel cned Kpas Ha duHaHcosaTa rogwHa. Cymara Ha Takcute 3a ynpasneHue,
HauMCnerHn BbE BPb3KA C YNPaBNeHneTo Ha ofeguHEH VHBECTULMOHEH nopTdeAn wiv apyr
MHBECTULIMOHEH MPOAYKT, KOWTO ce ynpasnsea npsxo oT EWMB (kato YHuTapHusT doHa), ce
npucnaga oT Takcara, M3MWCIEeHa No To3n pasaen.

Takcara 3a aAMUHUCTPUPaHe BKNIOYBa BCWUKM ASAHOCTW, U3BBPLUBAHK ¢ LUEN HabupaHe unu OCTHR 40
¢peficTea Ha BHocuTenwW, OTYETHOCT Ha W3MNOM3BaHMTE CPEACTBA (OOWTW, OLUEHKW), yNpaBneHue Ha
OctaBawy canga (Kato pasxocgu, NpousTiyaly OT NapudHU CMETKW, areHth 3a W3YUNCNeHWeTo,
NONEYUTENCKM TaKCW), KOMYHMKALUWA W BUAWMMOCT Ha BHocuTenuTe, cbagaBaHe W noafAbpxaHe Ha
cheunanuampady MT cucTemu, aHraxMpaHocT Ha BHocUTenuTe 1 BCMUKKM APYrW pasxoawn 3a nocpellane
Ha 3aQbMKEHVA, BMeHeHW Ha BaHkaTa oT BHocuTenuTe.

7.2. Takca 3a UHcTpyMeHT’

Takcata 3a VIHGTpYMEHT ce 3annalua cneg oaoCpsBaHe Ha JaaeHa onepauva no $oHAa, KaKkTo cnegea:

0] MuBecTulMoHHK cyBocuaun 1 MxeeHin cyBenann: 1 NpoueHT;
(ii) TexHuyecka nomoly: 3,5 NpoUeHTa; 1
i) DUHAHCOBW MHCTPYMEHTW: 4,5 npoueHTa.

6 32 naBAreaHe He HEACHOTA, MadMcneHa Ha HBo Mnardopma’ o3Havasa, Ye Takcata oT 0,25% ce madmcnasa shpxy
OcTaBawote canao Ha ®oHaa za eceky PoHA Kbm 31 fekeMBpW Ha CbOTBETHATA roAMHa W ce mpucnapa oT
KyMynaTuBHWTE BHOCKM, NNaTeHn oT Bcekn BrocuTen BbB BCexk POHA.

7 TIpoueHT, M34MCNeH B13 oCHOBa Ha ojobpeHaTa cyma Ha onepauuaTa.
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Takcata 3a WHCTPYMEHT MOKpMBA pa3xoAMTe 3a JEHOCTTa Ha MHOXECTBO ekvunM B DaHkara,
SONpuHacsIKM 33 PAsAMMHM €Tanu Ha UMKBNR HR YNpaBAeHWE Ha WHCTPYMEHTH, BKMIOYNUTERNHO
pazpaboTBaHeTo Ha onepauum, npoleca Ha ofo6peHe Ha onepaLmy, obLIECTBEHN NOPBYKMA, M3ALNHEHWE
M MOHWUTOPUHT Ha onepayuuTe, peayntaTti 1 (BUHaHCOBA OTYETHOCT ¥ APYIU ONepaTUBHU Pa3Xoau.

7.3. Opyru 1akcu

33 BGAKO AONBIAHWTENHO WCKaHe OT BHOCMTEN W3BLH NOCOYEHWTe B HACTOALUTE Mpaevna Ha
Mnartchopmara vnv B OnucanveTo Ha ®oHa, BaHkata Moxe Ja HAUMCNABa OONBLIHWTENHW TAKCH Ha
ueckawms Brocuren.

YNEH 8
YNPABIEHUE HA OCTABALLO CANAO

8.1. UHBecTupaHe Ha OctaBauo canao Ha PoHp,

Bcexu BHocuTen oropusupa BawkaTta ga uHBECTMPA, Mo HelWHO coBcTBeHO yoMoTpenue, OCTaRaloTo
canao Ha $PoHg (NponopLMoHanHo Ha HeroeaTta [naTeHa BHOCka) B CLOTBETCTEME C:

(i) Hacokute Ha EWB 3a ynpaenenve Ha aktusy (FMpunoxerune Il ,Hacoku 3a ynpasneHue na
akmusy” xuM HacToswuTte Mpasuna Ha MnaTdgropmara), korato OCTaBalOTo cango Ha
Mnardopmara e Hali-manko paeHo Ha 100 000 000 eBpo U € UHBECTUUMOHEH XOPW2OHT Haf,
€AHa roguHa; unu

(in) YhutapHua ¢oHg, B cnydaih ye Octaeawore cange Ha [Mnatcdopmarta € no-manko or
100 000 000 eBpO vnM MHBECTULIMOHHUSAT XOPUSOHT & Mo eaHa roawnHa. OhuUManHuaT akT u
HNHhopMaLMOHHNMAT MeMOpaHAYM Ha YHUTapHUA hoHA Ce NPEACTABAT Ha Beekn Brocuten,
cnep kato baHkara nonyyu BHockaTa W, B 3aBUCUMOCT QT CRyyas, cneg npepasrnexfaHero
Ha Tean HOKYMEHTY.

baHxara vwma npaso fa wHeecTupa OcrasawoTo cango Ha [nathopmara B YHUTapHUs oHa B
CbOTBETCTBUE C HneH 8.1 1 [a 138381 WHBECTULIMUTE OT YHUTAPHNA (DOHA MO BCAKO BPEME B 38BUCHMOCT
OT HYXOWTe Ha onepaluvaTa. 3a uenTa scexn BHocuTen ynenHoMowasa BaHkaTta Aa noanwiue 1 chCTaeu
CLOTBETHW (hOpMKM 32 3anucBaHe v 06paTHO U3KynyBaHe OT CBOe UME U Aa NpUCnagHe CyMa BbB Bpb3ka
CbC 3AnNUCBAHWA W TAKCW W Pa3XOAW, HauvucneHn ot YHuTapHus ¢oHg of Ocrasawjoto cango Ha
Mnatcropmara.

BHocutenuTe He MoXe fa ce Hamecsar B pelleHveTo Ha Bavkarta ga udsectupa OcTaBalloTo canao Ha
PoHp B croTeeTcTBME ¢ MNpasunara Ha Mnatdopmara.

8.2. Nocrennennn/zarybu ot nnacupaHe Ha OcraBawo cango Ha PoHA

WHBecTULnUTE, HanpaeeHu oT OcTasawoTo cango Ha PoHA, Moxe Ad A0BEAaT A0 nevantu unu saryGm u
nevanbute unu sarybute ca aa cMeTka Ha sceku POHA, OT KOWTO Ca HaNpPaBeHN CBBLP3aHUTE UHBECTULIUA,

8.3. UHBECTULIMOHHU MHCTPYMEHTH U eneMeHnTHn
[aHHuTe 33 BCEKM MHBECTULMOHEH WHCTPYMEHT W @NIEMEHT, C KOWTo BaHkaTa pasnonara BLB BPb3Ka ¢

Hnen 8.1 ot MNpasunara Ha Mnatdopmara, ca onpegenenu B Npunoxenne |l ,Hacoku 3a ynpasaesue Ha
akmusu’” KeM HacToAWwmTe [Npasuna Ha MnatcgopmaTa.
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8.4. OTroBOPHOCT, Eb3HUKBAILA OT YnpasneHueTo Ha OcTagauo cango Ha ®PoHg

BaHkaTa e o6BLp3aHa Aa nonara MakcumManiu ycunusa {,obfigation de moyens") camo Korato M3nsriHaBa
3a0bMKEHNATA oW Ha ynpaeuten Ha OcTaBallo cango Ha PoHA, KOETO Ce npuema W3puYHO OT BCEKU
BrocuTen. BaHkaTa BbB BCEKW CRyyall HOCWM OTTOBOPHOCT npes, BHocuTens camo B cnyyaid Ha rpyda
HeBpexHocT {,faute lourde”) unu ymuLLNeHo HenpaeoMepHo nosefeHue (,faute dolosive”).

Beeky BHocuTen e OTroBOREH CaMo 3a TpaHCaKUMK, ckntodeHy oT BaHkaTta ot HEroBoO MME B CbOTBETCTBKE
¢ “Ynen 8.1 ot HacToAwmTe MNpasuna Ha lMNnatdopmara.

BbB Bpb3Ka C OLIEHKATa HA EBEHTYanHOTC M3MbIHEHME W PUCK 33 aKTWB, OTFOBOPHOCTTa Ha BaHkata ce
orpaHuuaBa camo Ao rpyba webpexuoct (faule lourde®);, Toea Baxw W 3@ BTOPMYHW AOTOBOPHW
sapbrieHws. BaHkata HOCK OTIOBOPHOCT Camo 3a Mpekn teTk M B Npu HvKaksy obcTosTenctea 3a
nocnenAsally unKn ocoBeHn WeTK (kaTo Hanp. 3aryfa, ALMKALE Ce Ha HeuanbnHeHa Tpancakums, saryba
Ha nevan6a, 3aryfa Ha AaHHW, NOBPEAEHV YN HEYETNMBY AaHHW, YBPEXKAAHE Ha ThproBcKa penyTauus,
HakbpHABaHE Ha penyTauws wnu 3aryba Ha ynpaBreHCKO Bpeme), MPEeQU3BUKaHN VMK HacTLNUNW B
pesynTaT Ha uanbnHeHue Ha BrocuTen Ha Teav Mpaeuna Ha MnartgopmaTa WK TAXHOTO NpekpaTaBaHe
Ynu cnvpace.

Bcexw BHocuTen e curnaceH, vye baHkaTa He rapaHTyupa KOHKPETHW peaynTaTi uunu nesanon.

OceeH ToBa BaHkaTa He HOCW OTrOBOPHOCT 3a 3aryBu B cTofHocTTa Ha OcTasawo canao Ha doHg
BCAEACTBME HA NasapHu konebaHuA, npoMeHy B oGMEHW KypcoBe UnW No Apyra npudnKa, koneGaHus B
JOXOOHOCTTa, BpeMeHHa CBpbxekcnosnums Ha Ocrapauloto canao Ha $PonHg BbB BPB3Ka C NUMUTW,
thrkevpaHn B HacokuTe 3a ynpaeneHwe Ha akTuBy Unu B YHUTapHuA dona Ha EWB (nopaau koneSanusTa
Ha nasapwTe, Ha APYrY NOCNeAMLIA, MOPaaV rPELLHN NPELIEHKN UK NPONYCHATH BB3MOXHOCTY Npy usbopa
Ha WHBECTULMW Ha HMBO BHocuTen).

Beeky BHOcUTEN NOTBLPXAEBA W CE ChInacsBa, e BaHkaTa He moxe, N0 BCAKO Bpeme, 4a € 3an03HaTta C
BCHYKK HANMYHW UHBECTULMOHHW BB3MOMHOCTA Ha Cpl"iHaHCOBVITe na3apu.

BaHkaTa He Hocw OTTOBOPHOCT 3a 06e3LeHKa, NOHeCeHa 0T BCeKW OT BHOCUTENWUTE KaTo NPAK Wi KOCBEH
PE3YNTaT OT NPOMAHA B MHBECTULIMOHHATA CTpaTerua, npunoxuma B HacokuTe 3a ynpasneHne Ha akimeu
WK YHUTapHUs o Ha EMB, v no-koHKpeTHO B chyJaidl Ha npoMsHa B cTpaTtervsaTa fpeau cpoka Ha
MHBECTULIMOHHMA XOPW3OHT, onpefeneH oT OadKkata, B CNyyail Ha NpegBapuTenHW MSTErMAHUA Ha
OcTaealo cango Ha Poxa unm npekpaTtasaHe Ha MnaTdiopmaTta unn Ha otaeneH GoHA,.

BaHKaTa He noema OTrOBOPHOCT 38 NocneauuuTe oT CbOUTUA W3BBH HERHWA KOHTPOM, KaTo hopcMaxop,
BoiHa, OyHT, TepopucTruHK akToBe, VT npobnemu, npeanpueTn MepKM OT ABPHABHW UK HYKASCTPaHHU
opraHy Wy NoCNegMLUM OT NPOMEHW B 3aKoHKTe Ha JiokcemOypr vy Ha Yyraa AbpXKasa.

BaHKaTa He HOCWM OTTOBOPHOCT 33 TOMHOCTTA Ha WHopMaumaTa, NonyvyeHa oT TPeTH CTPaHW, Ha KoATo
pasunTa 3a ynpaesneHwerc Ha OcTaeawo cango Ha ®oHh. MojoBHo Ha Toea, BaHkaTa He Hocw
OTrOBOPHOCT 3a HETOYHA hMHAHCOBA wHopmauma, nNpeaccTaBeHa Ha BHocutenurte Ha Baszata Ha
uHchopMayua, NpeocTasBeHa OT TPETK CTPaHW.

BHocWTenuTe HOCHT OTrOBOPHOCTTA 32 NPOBEPKa Ha LLEJ'IEC'I:OﬁpESHOC'ITa Ha MHBECTULMNTE BLB BPB3KA C
Tekyuwl AaHbK, MWTO W BANYTHO 3aKOHOAaTENCTEO.

Baukara mone ga ynpasnaea OcTaBawloTo canfo Ha PoHZ He3aBUCMMO OT JaHbuHaTa cutyauun Ha
BHocUTENA U He foeMa OTFOBOPHOCT B TOBA OTHOLWIEHWE.
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Ako GbAaT 3aBeAEHY UCKOBE OT UNW cpeLy BaHkaTa, CBbp3aHi ¢ HaCToAWMTe Mpaeuna Ha Mnatdopmara
1Nk NPeRoCcTaBAHUTE YCNyrM B CLOTBETCTBUE C TAX, BCeKU BHocuTen ce cbrnacsisa ga okaxe UANoOTo
pasymHo nouckaHo cvaelcTsue Ha BaHkaTa.

BaHkaTa He gaBa HWKaKBU rapaHUMM 33 yenex Ha UMHBECTULUATA, KOETO Ce NpPUema M3pUYHO OT BCEKW
BHocuTen.

YJEH 9
CYETOBOACTBO M OTYETHOCT

9.1. OTueTH

baHkara noaAbpKa CBOMTE PEMMCTPU B ChOTBETHWTE CMETKW Ha Mnarcpopmata came B eepo.

9.2. ®UHAHCOBU OTYETH

BaHkata uaroTea rognwHus, 3aBepeH OT OAUTOP U KOHCONMUAWPaH thiHaHcoB oT4eT 3a [natdopmaTa B
eBpo. KoHconugupanvwaT hWHaHCOB OTYeT ce CbeTara Ha GazaTta Ha NapuyHN NOCTBLINEHWUA N CTNYCHATU
CpeAcTBa, C U3KNKYEHUE Ha MHBECTULMUTE Ha OcTaBawuTe canga sa PoHAOBE, KOWTO Ce OTYMTAT Ha Basa

cnpaseAnvea CTOWHOCT.

BUHAHCOBUAT OTHET BKRIOYBA:

(i) KOHCONUANPAHO MW3BNEYSHUE 3a ABWXEHWS M0 cMmeTka Ha PoHOOBETEe B paMkuTe Ha
Mnatchopmara; 1

(i) MHAVBWAYANHN OTYETH 32 BCeKU POHA, BKHOMMTENHO pasbuBKaTa Ha BCUUKM OBUXEHUS ¢
BansLopu v nperned Ha OcTaealuTe canaa Ha GOHAOBETE, KaKTO U NPernes Ha HauncneHuTe
Takcu,

duHaHcoBaTa rogrHa Ha Bcekm DoHg e KaneHsapHaTa roguHa,

Cnep xaro 6bAaT 0guTUPaH B CLOTBETCTBME ¢ YneH 10 oT HacToswMTe Mpaeuna Ha Mnargopmara,
thuHaHcoBUTE OTHETW ce oaoDpABaT CchoGpa3Ho npoueaypuTe 3a opobpsBaHe Ha thuHaHcoBU OTYETH,
npunaraHi no npyHUMn ot EME 3a manaat Ha TpeTn cTpaHn,

9.3. Ouenka

9.3.1. Banytun

Korato e HeobX0AMMO 33 LENUTE Ha U3FOTBAHETO UM NPEACTABSHETO Ha hMHAHCOB OTYET A2 Ce onpegenn

CTOWHOCTTa Ha 8anyra no oTHOWeEHWE Ha Apyra BanyTa, OUeHKaTa ce n3BLpwBa 0T BaHkara vpes
M3NOn3eaHe Ha CbLUMTE NpUHUMNK, KoKuTo BaHkaTta npunara 3a csouTe cobCTEeHU PeCyYpCcHY onepauui.
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9.3.2. MueecTupaHe Ha OcTaBallo cango Ha PoHg

KoraTo e HeoBXoovMo 2a LeNUTe Ha MaroTBSHETO WM NPeACTaBAHETO Ha (PUHAHCOB OTHET La ce
orpedeny cnpasBeanMeata CTOWHOCT Ha WHBECTULMWTE Ha ¢onpga wiv OcTaeawoeTo cango Ha
Mnardopmara No OTHOLIEHNE Ha CTOMHOCTTAa Ha MHBECTULMMTE, OLIEHKATa C& U3BBPLLIBA OT BaHkaTa upes
W3rON3BaHe Ha ChLUMTE NPUHLMNK, KouTo BaHkaTa npunara 3a ceoute coGCTBEHW pecypcHI onepayun.

9.4. OTuuTaHe
BaHkaTta npefocTaBs Ha BCekn BHOCUTEN CnejHuTe oT4yeTy!
9.4.1. OT4eTHOCT HA HUBO PoHA:

0] roAMLLIHKL SOKNZAMN 3a HaNpeaAbKa Ha onepauuvTe: NPEACTaBAT akTyanHa nHcopmaUma 3a
CHLCTOSHUETO Ha onepaunuTe, pesioMe Ha ONepPaTUBHUTE OCHOBHW acnexktw WU BENpocH
npes OTHETHUS NEPUOL, OTHET 3a PE3YNTaTUTE Ha KNBO POHA U hUHAHCOBO CHCTOAHNE;

(i) NOMYroguLLHN  akTyanusaumnm 3a Hanpefbka Ha onepayuuTe. npeaocTaBAaHe Ha
wHchopmaLma 3a HosBu oaoBpeHw onepaluy, (bUHAHCOBUM pPEecypcn W ChCTOAHWE Ha
OTMyCHaTUTE CPEACTEA, W NPOEKTM B Npouec Ha paspaboTeatre;

iii) OTYETM 3a NPUKMOUBaHe Ha onepauuvii: NpPeaoCTaBfHE Ha TOKy-Uio nony4eHa nenHa
yH(OPMALMA 38 ONepaLsl, BKIKOYATENHO Pe3ynTaTi U hivHARCOBY acnekTy; 1

(iv) FOGMLIEH OANTURAH M KOHCONUAWpaH PUHAHCOB OTUET.

WN3MepuMUTe peaynTaTi ce OTUMTaT cnpsmo Pamkara Ha pesyntatute , paspaboTeHa 3a BCEKW oHa, 1
ce BHaauwpar Ha ChlecTByBaLMTE CPeacTBaE 3a N3mepBaHe, nanonaeaHu oT
EUBM (http://www eib.org/projects/cycle/monitoring/rem.htm). PamkaTa Ha pesynTaTtiTe, KOATO MOXe Aa
6bae KopurpaHa oT BaHkaTa nepuoaudHo Chej cuinacysaHe ¢ BHocutenure, ce M3non3ea 3a Lenure Ha
OTMETHOCTTA W1 OLEHKWTE,

OceeH TORa Ce NPeaoCTaBs W oAMcaTenHa wHdopmauwsa 3a BaXHW acnekTn, Hapea ¢ ocTaHanure, 3a
YCTORYMBOCTTA, COOCTBEHOCTTE, NO-LUIWPOKO UKOHOMUYECKD Bb3AENCTBME BbHIMOMHO Hal-4ecTo, cnopes
BH3MOXHOCTUTE.

Mosxe aa Gbae AOTOBOPEHA OFPaHUIEHa AOTTLIHUTENHA OTYETHOCT ¢ BHoCHTER BbB POHA Ha ABYCTPaHHa
OCHOBA, KOATO MOME A2 NOAMNEXKN Ha [ONBAHUTENHY TaKCu.

9.4.2. OTHyeTHOCT Ha HMBO MnaTghopma
EWB uapasa koHconuaupad MoaviieH otyeT 3a BuocwuTenure, B KOATO CE akueHTMPA Ha OeAHOCTUTE W

MOCTVKEHUATA MO OTHOWEHWEe Ha nopTdeinna oT ®oHaose Ha baHkaTa, KaTo ce Aasa BUOWMOCT Ha
BHocuTevTE U 3a BCeKy QOHA, B KOWNTO T& NpaBAT BHOCKW.

B KOHTeKCTa Ha nperneda Ha aeiHocTuTe Ha MnaTdopmara (3a NpbLe MbT Npes AeKeMBpK 2022 r) bankata
We NpeAccTasu Wa BHOCWTENUTE AOKNaA 3a OUeHKa C aHanua Ha BL3/IelCTBWETO Ha onepauwwre,
thuHaHcupanu oT doHaoeeTe B pamkvte Ha MNnaTdopmara B AbpXasuTe BeHecuumepn.

YJIEH 10
OLUT U KOHTPON
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10.1. Oaut

KOHCONMANPAHNAT (hiHAHCOB OTHET BbE BPb3ka ¢ MnaTdhopMaTa NOANEKV Ha BLHILEH ONT 1 PasXoaNTe
32 TaKeB OAUT Ca 3a cMeTka Ha [naTdopmara.

OTaenHuTe oTHeTH 32 MHCTPYMEHTV Ha MOHA HE MOANEXAT Ha BLHLUEH OAWT, HO C& NOKPUBAT OT BbHLLKMS
OfUT Ha KoHCoNuAWpaHus oTyeT Ha MNnaTtdopmata.

10.2. KoHTpon

MNnatchopmata ce ynpaensea B CLOTBETCTBME C oOWUaRHMTS KpuTepuv 1 npoueaypu Ha BaHkara,
BKITHOWWTENHG NOAXOASALLM KOHTPONHN MEPKU.

YNEH 11
NMPOOBITKUTENHOCT

11.1. NpekpataBane Ha PoHA 1 Ha MNnardopmMara

Mnatpopmata u PoHgoseTe B pamkuTe Ha [naTdopMarta ocTaBaT B CUAA, OKOMKOTO UMa HAMNYHM
CPEeACTBa, AHraMMMEHTM WM UHBECTULMW BbB Bpb3ka ¢ MNnatgopmara n doHgoseTe.

OtaenHuTe GOHAOBE HE NOCOYBAT AaTa Ha NPEKPaTABAHE, HO MOXE ga GbAaT NPEKPaTEHN N0 BCAKO Bpeme
C pelierue Ha KomuTeTa Ha BHOCUTENWUTE Ha CLOTBETHWA POHA, B3ETO ¢ EAMHOAYLIHOTO Chiflacue Ha
BrocuTenure, ako e ymecTHO, cneq cbrnacysaHe ¢ YnpasuTenHnTe opraHu Ha EVB.

11.2. 3annawmade Ha OcTapawoTo cango Ha PoHA NpY NpexpaTABaHe Ha doHp

flo pellenve Ha cboTBeTHMA KOMMTET Ha BHOCMTENWTE, BLB Bpb3KA C MPEKPATABaHETO Ha
®oHpa, ce npunarat cneaHuTe pasnopeatv no oTHoWetVe Ha OCTaBALLOTO canpo Ha PoHA 3a Toav GoHA;

(i} BaHkaTa He3abaBHO cnvpa BCUYKKM SEeAHOCTY, CBLP3aHNA C TAaKMBA ChOTBETHY CYyMUW, C M3KNKYeHUe Ha
CBBP3AHNTE C HAANEXKHOTO peanusnpaHe, KOHCEPBUPAHE 1 3ana3saHe Ha TakvBa CyMU U YPeXaAaHeTo Ha
APEKM 1 YCMOBHW 3a4bMKEHWS, HE KOMTO Te MOXEe 43 Nogrnexar;

(i) B cnyyait korato OcTaBalloTo cango Ha PoHA e nonoxuTenHo, GaHkata ofctxaa ¢ BHocutenure
BB3IMOXHUTE W3NON2ZBaHWA Ha HanYHWTe cpeacTea oT OcTaeallyoTo canac Ha ©oHaa, KOUTO BCe oLe He
¢a AOroBOPHO aHFaXWpaHu B onepauvs RO BPEME Ha NPEKPATHBAHETO C LIen MHTErpUPaHeTo Ha Takwea
CpeAcTBa B Apyr4 POHAOBE WITKA NO APYT HAYMH CBINACHO AOroBOpeHoTo ¢ BHocutenuTe. OcrasawwTe
CPeACTBA, ako mMma TakMea, Moxe ga Obaar BupHaty Ha BHocuTenwte, ako ToBa Bbge NOWCKAHO B
pEeLIeHVETO 32 NpeKpaTsHBaHeTo Ha doHaa;

(i) BaHkaTa cb3gaBa OTAENHYU OTYETH 3a MHCTpyMeHTa Ha Poxga 3a PdoHAa, KonTo We Bbhe npexparen,
3a NOKpUBAHE Ha Neprofa oT NoCNeaHNA KOHCONMAUPaH (UHAHCOB OTYET 4O AaTaTa Ha NPEeKPaTABAHETO,
KOWTO NOANEXM Ha opuTHaTa npolefypa, nocodeHa B Ynen 10 oT HacToswmre Mpasuna Ha
Mnatdopmaia; v

(V) B cnyyai ye OcrasawoTto canac Ha POHGA e paBHO Ha Hyna, baHkata Moxe 43 un3npatm Ha

BHocuTenuTe hakTypa, CLOTBETCTBALA HA OCTaHanwn HanpaeseHW pasxoay, NPoNopUWOHANHO Ha TEXHWUTE
CLOTBETHW [nateHn BHOCKN.
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YNEH 12
CTENEH HA NPEQNA3NUBOCT U OTFTOBOPHOCT

12.1. CTeneH Ha npednasntMBocT

B cbOTBETCTBME ChC CBOUTE BLTPELIHM MOMNUTUKMA 1 Npouedypy BatkaTa npegnpruema nogxoAsiln Mepku
33 NPEJOTBPATABAHE HA KOPYNLWMOHHY, M3MAMHUYECKY, CKPVITU, NPUHYAVTENHN 1 BB3NUPALM NPAKTUKA
BLB Bpb3Ka C WBMONSBAHETO HAa NOCTBINEHWsTa BbB PoHAa, W BKMIOUBa pasnopendbu B csouTe
cropasymensi ¢ GeHeduLMepn 3a MbNHO NPUBEX/AAHE B AEACTBME HA CLOTBETHUTE Hacokn Ha baHkaTa
OTHOCHO A2HBYHM N3MaMK, YKPUBAHE Ha AaHBUM, n3BArBaHe Ha AaHbLMW, arpecBHO AAHBUHO NNaHupaHe,
U3NVpaHe Ha Napu 1 uHaHCUpaHe Ha Tepopuama.

12.2. BaHKaTa OefcTBa NO ChIUIMA HA4YMH KAKTO NPH CBOWU CODCTBEHM pecypey

Korato AeiicteBa kaTo ApgmuHuctpatop, BaHkaTa ynpawHsBa cbllaTa CTeneH Ha Npeanasnueoct 1
YCbPANE, KAKTO KOraTo AeWCTBa MO OTHOLLEHNE Ha CBOW COBCTBEHM pecypc 1 onepauum. Beceku BHocuTen
NOTBBLPXKAABA W C& ChITIACABA, Ye 3aAbMKeHnATa Ha 6aHkaTa kaTo AAMUHUCTRATOP Ce N3MBNHABAT CaMo
npv nonaraxe Ha MakcuManHw yeurusa (,obligation de moyens”).

BaHkaTa agMUHUCTpvipa MRaTdopMaTa, KakTo Hamepy 3a 4o0pe, BbB BCWUKA OTHOLLIEHNE B CHOTBETCTBIE
¢ HacTosuwmTe [paeuna Ha naTdopmata U HERHWTE BLTPELUHM MONWTIKK 1 Npoueaypy. CboTeeTHUTE
NOMWTUKW 1 Npoueaypu ca nyGnvkysaHu Ha yeGcaiTa Ha baHkaTa,

BaHxaTta moxe Aa NpuemMe HOBU BETPELHN NpoueaypU M NONMTATUKK, aKo cmeTHe 3a HeoDXoanmMo, KOUTO ca
NPUNOXNMKW 38 HACTOALUMTE MNpasuna Ha Mnatdopmara, ACKONKOTO Ca& CEBMECTUMK C TAX.

12.3. Aeficteus Ha GaHkaTta npyu cneundnyHm 0GCTORTENCTBA

Mpu onpegeneny obcToaTenctsa baHkaTta Moxe, © 040DpPEHNeTO Ha CLOTBETHUTE BHOCUTENN, N3pa3eHo
B OTAENHO gorosopeHa dopma ot BaHkata n cboTBeTHWA BHocUTen, A U3NBIHABA OnepaLidn no oTAeneH
OHA, KOUTO HOCHT MU3BECTEH PUCK, KOATO EMB 06ukHOBEHO HE MoXe Aa 6Bae noeT oT BaHkaTa ¢ HeldHuTe
coBeTeeHn pecypeu. CriefloBaTtenHo BLTPELUHWTE NONUTKKA 1 NpoUeaypu Ha BaHkaTta He ce npunarar 3a
Tesy orepauuv.

B Tesn o6cToATENCTRA BaHkaTa BHEAPABA CNELMANHN NONUTAKN W NpoUeaypy B ChOTBETCTBUE C HUBOTO
1 ECTECTBOTO Ha MPUCHLUMA PUCK HAa NpeaBUXaHWTE onepauuu. Takuea cneyuanHu nonutukv un
ApoLesypy BUHAM CrieABa Aa ca ChBMECTUMM ChC CbOTBETHUTE HACOKW Ha BaHkaTa OTHOCHO JaHbuYHW
W3MaMK, YKPUBAHE Ha AaHbLM, N3GATBAHE HA AAHBLW, ArpeCUBHO A2HBYHO NNaHUpaHe, U3NUPaHE Ha napu
1 (hMHaHCUpaHe Ha Tepopuama.

BaHkata wHcopMUpa BHoCUTENWTe 3a Tes3l cheuuanHu nonuThikin KM npoueaypn A0 NpakTUvecku
Bb3MOXHATa CTeneH npeju npoBexiaHe Ha KomuteT Ha BHOCUTENMTE 3a B3ecMaHe Ha pelleHwe 3a
npepswX[aHaTa onepauws, B 3aBMCMMOCT OT Cly4an, v AaKO TOBA He e NpaKTUWYeCKN Bb3MOXHO, BEAHara
cnen B3eMaHeTOo Ha pelleHue 3a cTapTyvpaHe Ha npeasuaeHata onepauva.

12.4. OTroBOPHOCT OrpaHnyYeHa Ao rpyda HeGpeXHOCT M YMULINeHo HenpagoMepHo noeeaeHUe
OcBeH aKko He e NpeaBMAEHO Apyro B HacTosAwwTe MNpasuna Ha Mnatcdopmara, baHkaTa HOCY OTTOBOPHOCT

camo B cnyyaii Ha rpyBa HeGpexHocT (faute lourde”) nnn yMULLINEHO HENPABOMEPHO NoBEASHUE (faute
dolosive”).
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12.5. ©opcmaxop U 3aTpyHHeHUs B AefiHOCTTa

BaHkaTa He HOCK OTrOBOPHOCT 32 3arybu, MPUMMHEHN OT HEOBUYAHIN UK HenpeaBMaVMUY OBCTOATENCTEa,
thopcmakop, GYHT, BORHA MNK NPUPOAHN CLBUTUR UMK BCNEACTBME HA APYIV ChBUTMA, KOUTO Ca U3BLH
KOHTpona Ha Barkara (Hanpumep, cTaduka, NokayT, 3aAbPKaHUS Ha ABMKEHUETO, AAMUHNCTPATUBHY 3KTOBE
Ha HalWOHanHN 1 1y>XAecTpaHHK opraHy Uk CeOVNALLE, KaKTO 1 NpeKbCBaHNA Ha TENEKOMYHUKALMOHHATA
CUCTEMa Unu ApYrk NoAoGHN cuBuTrs).

12.6. 3abaBaHus

Hwuio B HacToswwmTe MNpasuna Ha MnaTdopmara He M3ucksaT oT BakkaTa aAa npeanpueMe AeficTBYe, KOeTo
no AoGpOCLBECTHOTO MHEHNe Ha BaHkata, He € Bb3MOXHO UMK BU BUNO B NPOTUBOPEUME C NPUNOXUM
38KOH, NOA3aKOHOBY HOPMATUBEH aKT, NazapeH oGuYan MnKu NpaKTrKa.

BaHkaTa He Hocu OTrOBOPHOCT 32 336aBsHKA B WU3NBIHEHWEeTO Ha 3aABMKEHWATE CM MO HacToALWMTE
MNpasuna Ha MNnaTtdopmaTa, NPOU3TUHAELLK OT craseaHe Ha 3a4b/KeHWA, CBLP3aHU C NMPUNOXUMU 3aKOHW
M NOA3AKOHOBW HOPMAaTUBHI aKToBe.

12.7. OrpaHv4eHo No30BaBaHe

Beekn BHocuTen noTebpxfasa W Ce CHIMACABA, Ye MOXe Aa C& NO30BaBa SMHCTBEHO Ha [lnaTeHuTe
BHOCKM, pasnpeaeneHl KbM CLOTBETHUA POHA, B CBOTBETCTBUE C OTYETA, KOWTO Le 6bAe ¢hb3gaeH oT
BaHkata 8BB BpB3Ka C BCek BOHA, W Chea NpUCNaZaHe Ha ABLMKUMM Takcy, pasxoaw, 3arybu w
Hauncnenns. Beek BHocuTen uapnyHo NoTBBpKAaBa U NpUema, Ye, cneg KaTo BCUUKKA MNaTeH BHOCKA B
cboTBETEH POHA Ca peanusupaHu (TOECT aKo NPY NPeKpaTABaHe Ha CLOTBETHUS DOHA BCUUKW [naTeHu
BHOCKW, CNef NpUCnajaHe Ha ObIUKUMIY TakcK, pasxoan, sarybn u HaumeneHus, ca uannatesmn obpaTtHo Ha
nponopuUvoHanta 6a3sa), TOW HAMa NpaBo Aa npeanpureMa AONBNHUTERHWM CTBNKM cpelyy BaHkaTta 3a
BB3CTAHOBABAHE Ha APYIV ABLIKVMUN CYMU (KO MMa TakMBa) W NPABOTO 3a NONy4YaBaHe Ha Takuea CyMu ce
noracsisa. Beekn BHocuTen npuema Aa He 3anopupa Wim no Apyr HauvH O3 KOHUCKYBS aKTMBUTE Ha
doHaa, aKko ToBa € BBb3MOMHO M306LL0.

YANEH 13
W3MEHEHWA WU PEQ HA NPEQAUMCTBO

13.1. NUameHeHnR

BaHkaTa Moxe Mo BCAKO BpeMe W Cnej cbiacyeaHe ¢ BHocuTenure Az mameHu pasnopeabute Ha
HacTosilyTe [lpaevna Ha [nardopmaTta. BaHkata wHopmupa BHocuTenwTe, Kkato nocoyea
pasnopeabuTe, KOWTO BbL3HAMEPsBA A3 MSMEHW MMM AONLIHW, KAKTO W TAXHOTO Cbabpianue. Kararto
npeanara M3MeHeHWA B pasnopegbute Ha MpaBunata Ha lMnatcopmara, SaHkaTa npaBy oUeHKa Ha
NOTEHUMANHOTO BbL3AeliCTBME HA Te3U U3MEHEHWA BbpXy CbllecTByBallure PoHAOBE U WHMOPMUPA
BrocuTenuTe 3a ToBa.

WNameHeHuATa ce cumrar 3a ofobpeHn oT BHOCUTENMTE, aKo He Ca CBBP3aHU C MMCMEHO BE3PaNEHNE KbM
BaHkaTa B cpok g0 15 PaGoTHi AHK OT uanpaware oT GaHkarta Ha yBeAOMNEHNETO OTHOCHO W3MEHEHUSTA.

AKo eauH unn nosede BHocuTeny BB3Pasu(aT) Cpelly NPeasioKeHUTe MaMeHeHUs, Teau BHocuTenv umar

npago Aa npekpataT HesabaeHo CropasyMeHUeTo 3a BHOCKa, CKIIoYEHO ¢ BaHkaTa, B NocoveHus no-rope
CpOK 1 @ MOVCKAT Bb3CTAHOBABAHE HA YACTTa, KOATO He e MHBECTUPAaHa B onepaLyy, ako uMa Takasa, creg
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npucnagaHe Ha NpUnoXKmMy Takck, pasxodu, 3ary6v| W HavdK1CrneHua BePXY MnateHaTa OT TAX BHOCKA, aKo
npeanoXxeHnTe oT BaHkaTa W3ameHeHWA:

(i He noseonABaT Ha BHocuTensa Aa npoabrky fa ydacTsa B MnaTdopmara 8 CLOTBETCTBUE CbC
3aKOHWTE W NOA3AKOHOBUTE HOPMETUBHW AKTOBE, NPUNOXUMK 33 HETo;

{if) 3agbmkaeat BHocTENUTE Ja yBENMYET CyMaTa Ha TexHWTe BHOCKY; unk
(i) ysenu4agar chliecTBeHO pasxoauTe 3a yyactue B MNnaTdopmara.

BuocuTen, KolTo Xenae Aa npewpaty CnopasymesmeTo 3a BHOCKE B ChOTBETCTBME C npoleca 3a
npekpatsBaHe, onucaH no-rope, TpsbBa Aa NpeAcTaBW [oKasaTencteo Ha bavkata v Ha ApyruTe
BHocuTenw ere PoxAa, ye e aacerHat ot cxbutKe, nocoueHo B Toukn (i)-(iii) no-rope.

AKO WameHeHue Ha pasnopegba oT Mpaswunata Ha MNMnardopmata uMaT oTpuLaTener edekT BLPXY eauH
wnu noeeye PoOHADEE, CHOTBETHUTE KOMWTETW Ha BHOCUTENWUTE B3eMar pelleHve Aany Aa NpoAbrmkar
sacerHatMTe DOHAOBE UMW A& MM NPEKPaTAT B choTBeTCTBME ¢ YneH 11.1 ot HacToawure [pasuna Ha
Mnatdopmarta.

Bcekn BrocuTen NOTELPMAABE W CE CHINACABA, Ye TEXHUYECKUTE U3MEHEHWA (BKNIOHYUTENHO, HO HE camo,
KOPEKLIMA Ha TEXHUYECKM IPELLIKK, HomepupaHe Ha UneHose B Mpasunata Ha Mnatdopmara UK npenparki
UMK BBHLHY No30BaBaHuA & Mpasunata Ha MNaTdhopMaTa) M 3MeHEHVATA, KOUTO He 33CAraT CMUCHNA Ha
pasnopenbu Ha HacToswmTe MNpasuna Ha Mnardopmara Moxe Aa 6bAAT W3BBPLIBAHU AHOCTPAHHO OT
BaHkaTa. BaHkaTa WHopMupa HesabaBHO BHocUTENUTe 33 Te3M TEXHWYECKM WA HeaHauMTEnHW
M3MEHEHNS.

13.2. Pep Ha npeauMCcTBO
B cnydai Ha HECHLOTBETCTBME WM NPOTUBOPEUWE MENAY YCnoewaTa Ha Mpasunata Ha lNnatdopmara,

Cnopa3syMeHNeTo 3a BHOCKA U YCINOBUATA Ha CbOTBETHOTO Onucaduve Ha PoHA, NPUNOKUM € CReaHUST ped
Ha NpegumMCcTBO:

(i) CnopasymeHreTo 3a BHocka (Mexay BaHkata v cboTBeTHUA BrocuTer);
(i} Onucanuero Ha doHaa; 1
(i} Mpasunara Ha MnaTdopmaTa.

B cnyqaﬁ ye MMa NoBede oT egHo CnopasyMeHue 3a BHOCKa Mesxay BaHkaTa v BHOCKTEN B1LB BPB3KA CLC
cbluma PoHa, Toraea B cnyqaﬁ Ha HECBOTBETCTBUE WNKM NPOTUBOpeYne MeXay TAX, NoCnegHWAT MMa
npeanmMCcTBO MEeXAy BaHkaTa 1 BBLNPOCHWA BHocuTen.

UNEH 14
OENUMOCT

AKO NO BCAKO BPEME HAKOH OT paanopeabuTte Ha Teau Mpaeuna Ha MNnardopmaTa e Unu craHe He3akoHHa,
HeBanWgHa WM HENPUNOXMMA B HAKAKBB CMWCDHIT CbINACHO 3aKOHWTE Ha KOPUCAMKLMA, 3aKOHHOCTTa,
BaNVAHOCTTa WNK NPUIOKUMOCTTE Ha ocTaHanuTe pasnopestn Ha Tesu [pasuna Ha Mnardopmara, KakTo
1 Ha pasnopeaduTe CBINACHO 3aKOHWTE HA BCAKA APYra IOPMCAUKLMS NO HUKAKBB Ha4YMH HAMa Aa Obpat
3acerHatv Unu NoBANAHW OT TOBA.

YJEH 15
PELUABAHE HA CNOPOBE W NPUIIOXWUMO APABO
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15.1. MNpuATencko pellagaHe Ha cnopose

CTpaHuTe, KOUTO ¢a ce crnopasymeni no HactoswyTe Mpaeuna na Mnardopmara e nonarar ycwnua aa
YPEXOAT NPUATENCKA BCEKN CNOP NN xanba, GBbp3aHit ¢ ThAKYBAHETO, NPUNAraHeTo UM USABLIHEHUETO
Ha HacToawwTe [pasuna Ha MNnatdopmara.

15.2. Opucankuma

3a uermTe Ha crnop, Bb3HUKBAL BLB BPb3aKa ¢ HacToswwTe lNpaBuna Ha natcpopmara, CTpaHuTe ce
NOAYMHABAT Ha topuconKuMAaTa Ha CbhAa Ha Eeponeiickus chios.

15.3. Npunoxumo npaeo

Hacroswwure Mpaeuna Ha MnaTdopmarta ce Nog4UHABAT Y ¢e TBNKYBAT B CLOTBETCTBUE CbC 3AKOHUTE Ha
BenukoTo xepuorcteo Jokcembypr.,
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APUAOXEHHUE |
nony4YABAHE HA ®UHAHCUPAHE OT TPETA CTPAHA

C Uen 3acMNBaHe Ha JOMbLIMHASMOCTTA U KOOPAUHUPAHOCT C eHOCTUTE Ha APYTU CTPaHKW, KOUTO
cbLbOTBETCTBAT Ha UenuTe WM Bogewwurte npuHuvnu Ha [inatdopmara (OpyrM  AbPXaBM,
MexayHapoaHu (hMHAHCORM MHCTUTYLUMK, GOHAOBe, hoHaaLMK, YacTHU U GaHkoBM cyBeKT U Ap.
noa.} KomureTbT Ha BHOCUTENUTe Ha QoHA Moxe Aa paspewaTt @PUHaAHCUpaHe OT TpeTa CTpaHa BbE
Bpb3Ka ¢ TaksB DoHA,

TepMuHUTe, 3anoyYBawy ¢ rMaeHa 6yksa B ToBa lpunoxeHue, KOMTO He ca AedIMHUPAHM NO Apyr
Ha4WH B HETO, UMaT 3Ha4YeHWeTo, KoeTo MM ce Aasa B lpaeunaTa Ha MNnaTdopmara, KM KOUTO e
npunoxeHo Toga lNpunoxeHue.

Urnen 1 ®1MHaHcKHpaHe OT TpeTa CTpaHa

TpeTu cTpanu MoXe A3 NPefoCcTaBAT cpeacTsa Ha PoHA B pamkuTe Ha [naTpopmara cnej oaodbperue
oT BaHkata 1 ¢ eAMHOAYLIHOTO ofoBpeHve oF KoMUTeTa Ha BHOCUTENWTE Ha ChoTBeTHUS PoHa. Cnea
KaTo Bbae ofoBpeHo KaTO AOMYCTVMU PEecYpcy 3a ChoTBeTHUs PoHa, PUHaHCMpaHeTo oT TpeTa CTpaHa
TpaBBa Aa oTroBaps Ha crieLManHinTe YCNoBUATA, NpeABuaeHn B TOBA MpunoxeHue.

Ofo6pasaHeTo Ha PUHAHCUPaHEe OT TpeTa CTpaHa He Boau Ao npuaobusade ot TpeTaTa cTpaHa Ha cTaTyT
Ha BHoCUTEn ¥ He JaBa npaso Ha Tasn TpeTa cTpaHa Aa Obge npedctaBnasaHa B KomureTa Ha
BHOCWMTENUTE Ha ChOTBETHMS OHA W ga y4acTBa B HEroBUTE 3acejaHns, NUCMEHW Mpoueaypy nnu B
ynpaBneHcKkaTa CTPYKTYpa Ha CLOoTBeTHWUA POoHA,

BaHkaTa JeiicTBa B Ka4YECTBOTO Ha MOCPEAHMK MO OTHOLLEHWe Ha PUHaHCWpaHe OT TpeTa cTpaHa. B Tosn
cmmcen GUHAHCUPAKETO OT TPETa CTPaHa He Ce NPU3HAaBa KaTo BHOCKM BbB (BUHaHCOBMA OTUET Ha PoHAa.

UneH 2 CnopazymeHue ¢ TpeTa cTpaHa

Cries 6406peHne oT YRpasuTenHuTe opraHu Ha Bankata u ot KomuteTa Ha BHocuTenute Ha CLOTBETHUA
®oua BaHkaTa Moxe fa Mognuule, B ponata cu Ha AMUHWCTPATOP, CNopasyMeHve Cbe ChOTBETHATA
Tpeta cTpana {,CnopasymeHUeTo ¢ TpeTa cTpaHa“), Nocousaiki UMeTo Ha TpeTaTa cTpaHa (BKNIOUUTENHO
MMETO Ha NWLE 38 KOHTAaKT), Xapakrtepa Ha PuHAHCUpaHEeTo OT TpeTa cTpaHa, NPUARoKUMITE npasuna n
LenTa Ha HeroBOTO ManonssaHe. ManonasaHeto Ha ®uHaHcupaHe OT Tpeta cTpaHa TpaGsa Aa
cLOTBETCTBA Ha ofwuTe uenv Ha lMnaTdopmara U Ha ceoTReTHUA Gona, 1 fa Bbae npeaHasHaveHa 3a
ofoBpeHuTe onepauuu, nocovyeHn B CnopasyMeHVeTo ¢ TpeTa cTpana.

YneH 3 Cyma M HauMHM Ha Nnamwane Ha ®MHaHcKUpaHe oT TpeTa cTpaHa

CnopasymMeHneTo ¢ TpeTa cTpaHa nNe npuHumn Tpabea Aa ekrioysa ofulata cyma 1 HauuHUTE 3a nnallade
Ha ®UHaHcUpaHe OT TpeTa cTpaHa. Korato Te3n eneMeHTW He ca BknioveHn B CNopasyMeHneTo ¢ TpeTa
cTpaHa no Bpeme Ha NOANMCBAHETO, KOMUTETET Ha BHOCUTENWUTE Ha CLOTBETHUSI POHA Ce HGOPMMpa
OTOAENHO 3a TOYHAaTa CymMa W HaYMHWTE Ha nnawade Ha ®PuHaHcuMpaHeTo OT TpeTa cTpaHa Mo
CnopasyMeHWeTo ¢ TpeTa CTpaHa B Hal-kpaTki NpakThYeckn Bb3MOXHW cpokose. CpeacTeara ce
NpPeaocTaBAT eguHCTBEHO B EBPO.

Unex 4 Mpunoxumn npaeuna 3a GUHaHCUPaHETO OT TpeTa CTpaHa

MpeanoxeHWs: 3a NOTEHLUMANHY onepauym, duxaHcupaHi oT TpeTa cTpana, ce noAasar 3a ofobpenmne Ha
YrpasuTenHuTe opraxn Ha BaHkata v KOMUTETLT Ha BHOCUTENUTE Ha ChOTBETHUA POHY ce YBeAOMABRa 33
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ofoBpeHUTE onepauni.
PUHAHCMPAHETO OT TpeTa CTPaKa Ce NOAYMHSABA HA YCNOBUATA, NOCOYEHN B CrOPasyMEeHVETo ¢ TpeTa
CTpaHa, BKRIOYUTENHO MSMON3BAHETO Ha TakMBa CPenCTRa, 3afb/MKEHUATa 3a OTYETHOCT, HauMHUTE Ha

nnawade, BUAUMOCT, paspellaBsaHe Ha cnapoee.

Hnew 12 ot lNpasunarta Ha MNnatdopmara ca APUNCKUMA MO OTHOWEHWE Ha PuHaHCupaHeTo oT TpeTa
cTpaHa.

Une# 5 BaHkoBa cmeTka 3a ®MHaHCMpaHe OT TpeTa cTpaHa

bankata oTkpuBa oT/EMHa CMeTKa B CBOMTE CHETOBOAHM PErMCTPY 3a Beekn POHA, 3 KOITO e ofo6peHo
duHaHcMpaHe oT TpeTa cTpaHa. Tasu CMeTKa ce Hapuia , Poug [@] — DuHaHcupaHe ot TpeTa cTpaHa“ 3a
nony4aBaHeTo Ha PMHAHCMPAHETO OT TPeTa CTpaHa, OTNYCKaHETO Ha cpeacTeaTa v TakcuTe Ha BaHkara,

NoTEHUMANHC Bb3HaArpaxAeHWe ChIMacH NnocoveHoTo B CnopasymeHmeTo C TpeTa cTpaHa.

Ynew 7 oT MNpaeunata Ha Mnatdopmara ca NPUNOKUMK NO OTHOLLEHWE Ha PuHaHCMpaHeTo OT TpeTa
cTpaHa.

UneH 6 duHaHCOBA OTYETHOCT

BaHkaTa npefocTass hiHaHCOBa OTYETHOCT, 32 A3 0GOCHOBE MAMON3BAHETO Ha PUHAHCUPaHe oT TpeTa
CTpaHa B CLUTBETCTBUE G YneH 9 ot Mpasvinarta Ha MnaTdopmaTa.

Urtew 7 OguT

JBkeHnATa OT OTAENHa CMeTKa, OTKPUTa 3a PUHAHCMPaHe OT TpeTa CTpaHa MOoXe A3 NOANeXU Ha
OTAENEeH BbHIUEH 0AUT B CLOTBETCTBKE C paanopeabute Ha Ynen 10 oT Mpasunata Ha Mnatdopmara.

Ynex § OGWIM 3aABLINKEHHMA 33 OTYETHOCT

BaHkata rapanTupa, ye KOMWMTETET Ha BHOCWTENWTE Ha CLOTBETHWS DoHA wWe 6bAe HambAHO
MHPOPMUPAH BEAHBXK FOAULLIHO 3a onepauM1Te U ABMHOCTUTE, iMHAHCMpaHN oT TpeTa crpaHa.
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NMPUNOXEHMUE I
HACOKMU 3A YNPABINEHWE HA AKTUBN

Mpeam6ion

AKTVBUTE, NEPNOAUUHO NpeacTaBnasalm OcTaBalloTo canao Ha MNnardopMaTta, KOMTo ce ynpaBnsasar o1
FHefHa TouKa Ha nukeuAaHocTTa oT EUE (,AxTusuTe Ha MnatdopmaTa’) ce ynpaBnaBaT B CbOTBETCTBUE
¢ npuHUMnuTe 3a goBpo hMHAHCOBO YNpaeneHve W cCnejsaiiki noAxoasty npyAeHUManty npasuna,
nocoveHun B Pazaen | no-gony. Tesn akTUBN ce MHBECTUPAT Ha PUCK HA BHOCUTENWTE ChIMACHO HACOKNTE,
npenctasedn B8 Pasgen |l no-gony. B Tosu AOKyMeHT ,YhwTapex choHn" ozHadaBa OBeOUMHEHWUAT
VHBECTULMOHEH nopTdheiin, ceaganed ot EMB ¢ Odmumanen akt oT 1 onu 2009 ., 3aegHO C HEroBUTE
NEPUOAMHHA AOMLIHEHWA U USMEHEHWUS W CLINACHO AedUHUPaHOTO B CBOTBETHUSA WHbopmaumoHeH
MEeMOpaHAYM.

Pasaen | — [puHunnu, cebpaady ¢ OcTaBawoTo canao Ha lNnaTdopmara

1. EMB ynpasnssa AxTuBuTe Ha [InaThopmara B CLOTBETCTBME CBC CNEAHWTE npuHUMNW

(i) PUCKOBaTa EKCMO3WLMA, NOSTa Mo oTHOWeHKe Ha AxTuBWTe Ha lnaTdopMara, e orpanvyeHa ao
WHBECTUPaHMWA KANWTaN 1 NONy4YeHaTa Bb3BPLLLAEMOCT MO Hero.

(i) KoraTo W3BbLpLIBa TpaHcakuuy oT UMeTo Ha lnattopmara, EVMB npunara cbLunTe CTaHAAPTU 38
[OBPOCEBECTHO YNpaBleHe W fplka, KakeuTo oOMKHOBEHO Npunara NpU yNpasneHWeTo Ha
cBouTe coBCTBEHM NMUKBUOHN NOPTHERN WK ApYrid CBOM MaHaaTy. [py 3akynyBaHe Ha LeHHU
KHUXA N0 BCAKO BPEeME Ha NbLPBUYHMA WnM Ha BTopuukMA nasap EWB rapaHtvpa
PaBHOMOCTABEHOCT Ha PasNUUHUTE ynpasnasaHw noprdelna. B TO3M KOHTEKCT TS He Kynysa
LIEHHM KHWKa OT BAHa 1 CbLUA EMUCUA B €4HA 1 CbLUO Bpeme Npy no-GnaronpuaTHY yCrnosus 3a
CBUS CMETKA MV 3a CMETKa Ha gpyr ynpaenasaH nopTdein.

{iii)) YnpasneHneTo Ha akTueuTe ce 6asnpa Ha Hat-aobpara NpakTuka Ha MHAYCTpUATa 3a ynpasnexne
Ha aKTUBM U Ha TPAAVNLWOHHM NPYAEHLMANHN NPaBUIa, NpunaraHi Bbe hrHaHcoBUTe ASHHOCTN.
YnpaBneHneto TpAbea Aa € CboOpas’seHo ¢ orpaHyeHusTa 3a PUCK, NoCoMeHW B HacToAwuTe
Hacoku 3a ynpasneHue Ha aktuen. OcobeHa rpwia Tpabsa Aa ce nonara, 3a Aa ce rapaHTupa, e
YNpaBsnsBaHUTe aKTKBM OCUIYPABAT AOCTATLYHA JIMKBUAHOCT BEB BPBL3KA C aHMAXMMEHTUTE, Ha
KOWTO TpaAGBa [a OTrOBAPST aKTUBUTE, NpW ONTUMW3MPaHe Ha Bb3BPLLUIAEMOCTTE, KOETO e
CBbp3aHO ¢ NOAABPKAHE Ha BUCOKA CTENEH Ha CUIYPHOCT 1 CTABMMHOCT B ABAMOCPOUYEH NNaH.

(iv) EWB HAMa NpaBo 4a CKo4Ba CrekynaTMBHW TpaHcakuM wnn Aa 3aema oT nNasapa 3a NoKpueaHe
Ha NVYKBUAEH HeaocTHr. HenpefBUgeH:n napuqHn nnallaHus, KOWTo He Ca JocTaThbyHo NoKpUTK ¢
NapvdHn HaNUM4HOCTH, ce ofesnevasaT agekBaTHoO ¢ npogaxdaTta Ha akTuew. QOBbpaTHuTE peno
CAEMKA ¥ CAenkuTe ¢ oBesnedveHn LIeHHM KHWXKa ca paspelueHwn rno ycmotpeHue Ha EMB npu
criaspaHe Ha orpaHudeHVsATa, NpeaBUaeHy B HacToAWLMTe Hacoky 3a ynpasneHne Ha akTven.

) EWVE onpeaens WHAEKC 3a ePEeKTUBHOCT, KOWTO CNYXW 3a pediepeHTeH noxasaren u NOCNeaHuAT
TpsBea Oa CLOTBETCTBA Ha ChLIECTBYBAW pediepeHTeH nokasaren, WIMOnN3saH 3a Apyin
nopTdhenny Ha TPETW CTPaHN.

(vi) Bcuvuky MHBECTULMKN TPAOBa Aa cnaseaTt onpeaeneHnTe TYK NIMMUTA,

{vii) B CLOTBETCTBME C ONepaTKBHATa NMPOrHO3a aa napudHust NoTok EMB npeanprema HeobxoauMuTe
Mepku 3a yNpaBsneHwe Ha RnacupadeTo Ha AkTuBuTe Ha [lnatcopmara, 3a A2 M3BLPLIBA

40



MPUNCHKEHWE 1

CBOEBPEMEeHHO BCUYKK NRaaHuA.

(vii) ~ Caenkute ¢ LBHHW KHWXa ce Gasvpar Ha NpPUHLMNA ,40CTaBka cpelly nnaade”; SoCTaBka K
nhawaHe KoM KNMPUHIOBY CUCTEMUN Ca PASPELUSHH.

(ix) Paspelwena e npogaxGarta Ha akTUBW, Hapead C APYroTo, aKo LEHHUTE KHWKa Beye He OTrOBapPAT
Ha onpeaeneHnTe TyK Kputepn uny ¢ yen SanaHcupakxe Ha napgexHus npodun uny noaotpssaHe
ACXOOHOCTTa Ha LenuA nopTdefn.

() EWB pegosHo Habniogasa TeKyW|OTO CiasBaHe Ha onpeaeneHuTe TYK NAMUTU.

2, AkTMBUTE Ha ®oHg MoXe Aa 6bAaT MHBECTUPaHM B eBpo. Moke Aa ce noMUChW 3a Xegxupawm
VHCTPYMEHTU, KOraTo TOBa & YMECTHO Y eeKTUBHO OT [MegHa TOUKa Ha pasXoauTe.

Paznen ll: Hacoku
EMB ynpasnsea AkTneuTe Ha (DOHOBETE B CLOTBETCTBUE C NPUHLMIITE, U3NOXEHN B Pasfen | no-rope.

1. CrpykTypa Ha noprdefina

MagexHata CTPykKTypa Ha nopTchedina  oTpasABa  APOrHO3HWTE napudHW  notTouM  ofT
lMnavopmara/PoHposeTe. [JoCTaTbYHO aKTUBM Ce@ MHBECTUpAT B8 NapuyHA akTUBK 3a MNOKPUBAHE Ha
KpaTkocpoyHu (nof efHa roAWHAE) W3XOAAWM MOTOUM, B CHOTHOLIEHME, 3anoXKeHO B roAuwHaTa
WHBECTULIMOHHE CTpaTerus.

1.1.  Ocrasawure akiuBu Moxe ga ObaaT pasnpesencHu B CPEeAHOCPOMHY U ABLNrOCPOYHN
VHCTPYMEHTW C MaKCUMENEeH OCTaTbK A0 Nagexa oT 10 roguHu KU WwecT mMecela oT gararta Ha
nnawaxe (CpegHOCROYeH M ALNTOCPOYEH ROPTEAn).

1.2, AKO M3MCKBaHMATA 33 eUKACHO ynpaBneHue Ha nopTdenn um APYrM OCHOBATENHW NPWMYKHK
W3WCKBAT TOBA W/UNW aKo NOPTGEANbT 33 YNPABeHNe Ha aKTUBM € no-manbK oT 100 MunroHa
eBpo, ENB Moxe Aa 3agenu noBeYe N1 BCMYKM aKTUBU B eAMHULMTE HA YHuTapuua coHa. EMB
MOXE BbB BCEKW Cnyvai Aa 3ae/M BPEeMEeHHO NoBeYe WNW BCUYKKM CBON 2KTVWBW B EAUHULUTE Ha
YHUTapHust poHA NPean Aa MHBECTVPA CLOTBETHATA YacT OT aKTUBUTE KbM CPEAHOCPOUYHUTE M
ABNrOCPOMHUTE UHCTPYMEHTI.

2. Buaose nHeecTupaHe

MNapuyHUTe aKTUBM MOXE L& BKAYBAT eANHULIM HA YHUTAPHKA hoHA 1 apyr KPaTKoCPOYHU MHCTRYMEHTH
¢ najexu go 397 AHW Ha Bankopa, BKMOYMTENHO ofnvraumy ¢ dvKCUpaH NUXBeH NpoUeHT (C TakLB
OCTaTLK A0 Nafexka) M LIEHHN KHWKa C NPOMEHSIUE NIMXBEH NPOLEHT M C OCTAThYeH CPpoK A0 nagexa Ao 2
roguHy. Mpuema ce, ye YHUTapHUAT ¢oHS NpeacTasnaBa NPEeanoYUTaHUAT UHBECTULIMOHEH BapWaHT 3a
NapUUHUTE aKTvBM B eBpo. B cnyyali Ha HeoBesneveHn BaHKOBM LEMO3NTY CPOKBT A0 Nagex He Tpabea
Aa Hagsulara 95 OHU KbM gaTtaTa Ha Baneopa. B cnyqaii ue yacTTa o1 napMyHKTE aKTUBW WHBECTUPaHW
B HeobeaneueHu BaHKOBM AeN03UTH, HAANENHO BHUMaHWE TPAGEa aa ce o6bpHe Ha npeotnagasawure
Na3apHy ycrnosna v puckose. OcTaBalyuTe aKTUBM MOXE [a BKIOYBAT oBNUraLMM ¢ UKCUpaH NXBeH
NPOUEHT C OCTaTb4eH CPOK 40 nagexa Hag 397 gHW n obnurauvu ¢ NPOMeHNUB NUXBeH NPOLEHT ¢
OCTaThYeH CPOK A0 Nafexa Hag 2 roquHy.

3. TumuTi
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KeanuchmumpaHy peiTiHM ca peiTuHruTe, npuckaeHm ot Fitch, Moody's unv Standard & Poor's.
KpuTepuuTe 3a HPUCHXKAAHE Ha PENTUHT ce OTHacAT 3a Tean Ha Moody's ,unu ekBuBaneHTHW". B cnyvan
Ha pasnuyHWN PENTUHMM ce B3ema NPEABUE BTOPWAT Hai-A0o0bp PelTWHr 3a oueHka ganu ca cnaseHu
KpUTEpWMUTE 32 NPUCEXAAHE HA PEATUHTI.

B criyyai, KOraTo € Hanu4eH came €AnH PERTUHT, Ce Npunara TO3W PeRTUH.

B criyyai ve uma 2 uny NoBeYe eKBMBAMNEHTHN PEUTUHIA, TE Ce CHNTAT 3a NOAPEAEHN B CTPOT obuy pen &
ExevBaneHTMTEe Ha pelTUHIMTE Ha Moody's ca, KakTo creaga:

Moody's Standard & Poor's Fitch
NLArocpoHHN
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aad AA- AA-
Al A+ A+
A2 A, A
A3 A- A-
Baal BBB+ BBB+
Baa2 BEB EBB
Baal BEB- BBB-
KpaTkocpouHn
P-1 A-1 Fl
(P-1) A-1+ Fl+
P-2 -2 F-2
3.1 Kputepun 3a YHuTapHua <¢oHA Ha baHkaTa, KpaTKOCpOYHW CPeAcTBa Ha napuyHvA nasap,

3.1.1

3.1.3

JenoanTi, BKNounTento obeaneveHu AenosnTi, obpaTHy peno CAemnKA:

YHuTapHUAT oHg Ha EVB, onepupall v ynpaenssaHd B choTsercTBue ¢ Oduumantna akT u
HEroBMS MHMOPMAaLWMOHEH MeMopaHayM, e aonyctum. Ao 100% ot akTMBuTe, pasnpeaeneHn Kbm
NapW4HWUTE aKTUBW, AbPXaHW B eBpo, MoXe fa 6bAaT WHBECTMPaHn B AEHOMWHWDAHWUA B eBPO
YhuTapeH doHA. [TuMATATe 33 KOHUEHTPALMA He Ce npurarat 3a YHUTapHus (ona.

BaHKkUTE, KOWTO Ca MALIEH3MPaHU Aa NPUeMaT CPOYHM AESTIO3UTU, UMAT PedTUHr Hait-manko P-1
kpaTkocpoueH no Moody's wnu Heros ekeuBaneHT. B cnydyaidl Ha oBpartHW peno CAENKM Um
cBe3sneqeHr ASNO3UTU U3UCKBAHNTE PERTUHIM ca Hai-Manko P-2 kpaTkocpaoyueH no Moody's uni
HETOB EKBVBANEHT. B cNyyail Ha CPOYHM ASNO3UTU B HEPEATUHIOBAHN LEHTPanH1 BaHKn 1 areHumi
3a ynpaenieHWe Ha HauvoHaneH Abnr ce npunara penTWHIBLT Ha CHOTBETHOTO NpaBUTEnCTBO.
Paspewwenu ca eno3nty B BadkaTa 3a MexayHapofHi pasnnalaHva.

TapaHbT Ha paspelleHUTe uHBecTAUMM B GaHkM, nocodyeHu B 3.1.2, e dukcupad Ha 5% ot
coBCTBEHUTE CPeAcTRa Ha BaHkuTe 5, orpanien ae 50 MUNMoHa €BpO 33 KOHTRAreHT, NpuK ycnosue

8 A<B<C, Hanp. AAA (1-Bu)}, Aaa (2-pn), AA+ (3-Tn).

9BaeTuTe npeasus coBCTEEHM CPeACTBa Ha DaHkaTa ca nocnepHuTe uudpr, Nony4ekn ot nyGnvKyBaHWA roAvwweH
ogMTMpaH cueToBoAeH Gananc. 3a LienTpantu Gankum, areHuWW 3a ynpasneHne Ha HaunoHanHua Awnr 1 BMP TaBad®bT
3a coBCTBEHNU CpeAcTBa He ce npunara.
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Y KOHTPAreHTLT UMa peWTuHr Aa2 AwnarocpoqeH no Moody's WNU HETOB eKBMBANEHT, W
25 MUNMOHA EBPO 3a KOHTPareHTW ¢ PedTwHr noa Aa2 ALNrocpoueH no Moody's unu Heros
EKBUBANEHT. AKO HOMUHAMHWAT pasmep Ha oblums nopTheiin HagxsLpns 1 MUAMapa £Bpo, ce
npunarat yeBenuW4yeHw TasaHn ChoTBeTHO OT 100 munmvona espo M 50 MunMOHA eBpo. AKo
HOMWHaNHWAT pasmep Ha ofwua nopTdeiin Haaxsbpns 2 mMunuapaa €eBpo, Ce npunarar
yBENMYEHW TaBaHW CLOTBETHO OT 150 munuoHa espo u 75 munuoWa espo. B crnywait Ha
ofesneueHn JEN03UTU MAKCMMANHUAT NPOLIEHT Ha YCBOfIBaHEe Moe Aa Hbae HamaneH go 20% u
“3UCKBaH PerTUHT Ao P-2, npun ycnoeme ye ce npunara AonycTvmMo OTKIOHEHME Ha o6e3neyeHnaTa
B CLOTBETCTBWE C MPakTUKATE Ha EWB, npunaraHy 3a HeliHuTe coGCTBEHN KACOBYW aKTUBH.

3.2 Kputepun 3a MHBECTULIMM B LIEHHW KHNXE:
3.2.1  KpaTKOCpOMHM LieHHW KHUXa (OCTATBUEH CPOK A0 Nafiexa OT 4aTaTta Ha ceTbNMEeHTa: NO-Manko oT
397 AHn)
3.2.1.1 TMokynkuTe Ha ABATOCPOYHU WU CPEAHOCPOYHN oBNUraumm ¢ noa 397aHu A0 napexa Tpabea ga
OTroBapAT Ha yCRoBuATa, NPUNOXUMA 38 CPEAHOCPOUYHNTE U ALNTOCPOYHNTE 0BRKUraLm, onmcaxm
B 3.2.2, U [3 He HapylUaBaT NOCOUEHNTE TYK ANMUTH.
3.2.1.2 He ce paspetluasaT MOKYNKU Ha KPATKOCPOUHU LIEHHW KHWKE, OCBEH AKO HE € WU3MbITHEHO efHo oT
crneaHuTe YCNoBUA:
- WHCTPYMEHTU (CEPTUTHUKATY, CbKPOBULLHN GOHOBE U AP. NOA.) C& eMUTUPAT oT Abpxasy
VN1 MHCTUTYUMIKA, CTroBapalin Ha geduHUumATa B 3.2.2;
- WHCTPYMEHTUTE C& eMUTUPAT OT NuUeH3upaHn Bankn, nocodeHn & 3.1.3 1 B pamkuTe Ha
numuTuTe no 3.1.3;
. WHCTRYMEHTUTE CE€ eMUTMPaT OT HEeKpeAMTHW WHCTUTYLMK, KOraTo eMMTEHMTLT WMnW
E€MUCHOHHATA Nporpama OTrOBAPAT Ha KpUTEPUUTE, NoCoYeHK B 3.1.3, U Ha KpuTepuuTE 33
AonycTAMOCT, NnpefsuaeHwn B 3.1.3 mutatis mutandis.
3.2.2  KpaTKOCPOYHW LIEHHU KHIXA (OCTaThYEH CPoK 40 Nafexa oT JaTaTa Ha CeTbIMeHTa: 397 AHW vnw
nogeve)
3.2.2.1 Mpu Beuukn cnyyan EUB ursecTupa B 0BAMraumnm, KOWTO ce 04aKsa 03 OCUrypABaT 4OCTaTb4yHa
CTeneH Ha NMUKBUOHOCT.
3.2.2.2 RbarocpounnTe U CpesHOCPOUHUTE MHBECTULMKM TPAGBA 43 BKIIOYBAT:
- obnurauMu, EMUTUPAHW WNW rapaHTvpaHu oF EBponefickust Cbioz wnu Eepatom ¢
ABLArOCPOYEH PeRTUH CbrnacHo Tabnuuara no-aony;
- oBnuraLmn, eMUTMPaHK UMK FAPAHTAPaHI OT ALPXABAE — YNEHKA Ha Eeponefickua ¢ui03, ¢
ABLArOCPOYEH PEATUHT chrnacHo TabnuuaTa no-gony:
MNpWRoxUM peTUHr MakcumanHa cyma Ha eAuH eMUTEHT UK rapaHT B MURUGHU eBpo
(Moody's unu
EKBUBANEHTEH)
HomuHan Homuran Homuran
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Pasmep Ha nopTdeiina <=Pasmep Ha nopTdieina <=Pasmep Hal|
1 MAp4. espo 2 MApa. eBpo noptdeina >
2 MNpA. eBpo
Aaa-Aa2 100 250 400
Aa3-A3 50 125 200
Baa1 25 50 80
Baa2-Baa3 10 25 K0
. oBRnraLi, eMUTUPaHY Wk rapaHTUpaHn oT Apyrd HaagHauMoHanH MHCTUTYUWKM B KOUTO

ObpXaBn — uneHkn Ha EC, uMaT yqacTve unv oT NpaBuTencTea, KoMTo He Ca AbPXaBKN —
uneHkn Ha EC, npW ycnoBue Y& Te3n WHCTUTYUUM WnK AbpKasu UMAar MUHUMAaneH
AbnrocpodeH peRTuHr Aa2 no Moody's MNKM 8KEMBANEHTEH Ha HEro 3a MakcuManHaTa cyma
OT 80 MUMMOHE EBPO Ha EMWUTEHT UMM rapaHT Ha 3adbiKeHusTa, Taan cyma ce yeeawuaea
40 200 MMNMOHa €BPO, aKO HOMUHANMHWAT pasMep Ha ofwmsa noprteidn Haaxebpns 1
MWUNWEpA eBpo v Ao 300 MUNUOHA eBPO, aKo HOMWHAMHUA pasmep Ha oBLuAa nopTchein
HagxBbLPNA 2 MUNUapna eepo;

- oBnvraLmMv, EMUTUPaHN OT APYTY KPMAVNECKY MWL C ABITOCPOYEH PENTUHT OT Aaa Ao
Aa3 no Moody's unit HEroB eKBMBANEHT, 38 MaKkCMManHa cyma ot 35 MUNMOHa €BPO Ha
EMUTEHT W B Ciydad Ha ABNrocpoudeH peiTuHr ot Al fo A3 no Moody's Wrn eKBYBANEHTEH
Ha Hero, 3a MakcuManHa cyma ot 20 MUNMoHa eepa. AKO HOMUHAMHUAT pasmep Ha obLLua
nopTcheiin Hagxebpns 1 MUNWapA €BPO, CE MPUNaraT ysenuYeHd MakChmanHi Cymi
CHOTBETHO OT 75 MUMMOHa EBPO W 35 MUMOHA €BPO. AKO HOMUHANHWAT pasmep Ha obuus
nopTehein HagxXxeLPNs 2 MUNWaps eBpo, C& MPUAAraT yBenuHeHW MaKCUManHn Cymm
CLOTBETHO OT 125 MUNKUGHa €BpO W 60 MUNIMOHA €BPO;

. EWB 1 BHocuTenuTe MOXe [1a Ce AOrOBOPAT 3a AOMLIHUTENHN MUMUATY 38 PeATUHIMMaAeXH.

3.3 MpunoxumM pelTuHr

LieHHuTe xHKa TpadBa Aa NoNyvaT PefTUHr HaW-Marnko oT egHa ot pelTnHrosuTe areduuu Standard and
Poor's, Fitch unu Moody's. TIpy 0TChCTBIE HA BCUHKW PEATUHIN 38 obnvraumn/eMucun ce B3emaT Npeasna
CLOTBETHUTE PEATUHI HA EMWTEHT (B CRyual Ha rapaHTUPaHn No3uLMn — PERTUHM Ha rapamT).

3aryBa Ha nanckeaHlA penTuHr

B cnyyaii Ha 3ary6a Ha usuckeaHms pedtuHr EWB Wwe nonoxiu younua Aa 3amecTy CbOTBETHNTE aKTUBW B
noptcheiina ¢ APYM aKTMBM ¢ &ASKBATHO KAMecTBO MNpY CNasBaHe Ha ChOTBETHWUTE NUMUTH. Kato
anTepHaTUBHa BL3MOXHOCT EVB Moxe fa aHanuaupa, Hapea ¢ ApyruTe hakTopi, OCTABALLMAT Naaex Ha
aKTMBA W BEPOATHOCTTA OT MOracABaHe Ha MnaHWpaHuA nafex v B pesynTar Ha aHamaa Aa pelun Aa

3anasu Te3n aKTuBK.

LigHHUTE KHIKA Ha SbPXKABUTE YNEHKN (BKNIOYMTENHO LIBHKY KHWXE, rapaHTpaHv oT AbpraBuTe YSIEHKW)
mMoxe na 6L4aT 3anaseHn B cnyvai va 3aryba Ha uauckeaH perTuHr(n).

34 NumuTK 38 KoHLUeHTpauua
3.4.1 OBWATA SKCNO3VMLUMSA KbM S4MH W CblU EMUTEHT MN KOHTPareHT (KoHconuaupawa Ha TOM HYeo

KaMnaHus Maika) He Moxe Aa Haaxebpna 10% (20% B chyqaii Ha AbpXasu uneHkn) ot obulara
cyMa Ha TO3M nopTdenn.
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3.4.2  AxcobujaTa cyma Ha akTuBuTE B NopTdeiina e no-manka ot 100 MUNUOHa €8P0, MAMUTBLT 1o 3.4.1.
He ce npunara. B Toan cAyyail obadye makcMManHaTa eKCnosWLWA KbM eOuH EMUTEHT uny
KOHTpareHT He MOXe Aa Haaxebpra 20 MunuoHa espo.

3.4.3 O6wara wHsecTUUMA B emucus He Tpsbea ga Haaxebpns 10% oT ofluaTa HewsnnaTteHa cyMa Ha
EMUCHATA.

4, 23emane Ha LeHHW KHWKa U cOenky 33 0BpaTHO Wakynysane

EWB vma npaso, HO He 1 3agbnxeHune, Aa CKNOUBa CAEIKA 3a 06paTHO U3KYNyBaHe WNk 3aeMaHe Ha
obe3neueHn UeHHN KHKa C KpeOMUTHU (hUHAHCOBM MHCTUTYLIMK, CNa3Baikn KpuTepuuTe, onpeaeneHy 3a
KPaTKOCPOYHIK MHBECTULMK B 3.1.2 1 3.1.3 no-rope, KaKTo ¥ ¢ KOMNAHWK 33 KNUPWHT Ha LEHHM KHIXKA.
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MpunoxeHue 2 KbM CnopasyMmeHUeTo 3a BHOCKa
OnucaHue Ha QoHOa

®honp Ha MHMUKMaTUBaATa 33 MKOHOMUYecKa ycToruueocT (, PUNYY ,doHaLT")

doHgbT WMWY e opraHusupad 4pes AOrOBOPHO cb3fjaBaHe Ha oOTAened GoHA B paMKuTe Ha
MHOFOpErnoHanHaTa, MHOTOCEKTOPHATA W ¢ MHOWeCTBO BHocuTenw natdgopma 3a napTHeopcTBa 33
dongose (,NMD"} n dyHKkUMOHMpa B CROTBETCTBUE ¢ [paBunaTa 3a Chk3gasaHe M agMUHUCTPUPaHE Ha
MNe (,Npaewna Ha FIN$"), 3aegHo ¢ HeliHUTE NEPUOANYHWN N3MeHeHWA. TepMnuHUTe, 3anoyBally ¢ rnasHun
ByksuW, v3nonasany B ToBa OnucaHne Ha PoHAa 1 HeaeuHMpaHy No ApYr HA4YMH B HEro, ce ThiKysaT
CBIMACHD 3HAUEHWMETO, KOBTo UM ce npuaaea e [pasunara Ha MNP 1 B CnopasymernaTa 3a BHOCKA.

1. O6wa uHdopMmauua 1 uen

MHMUMaTMBATA 38 MKOHOMUYecka yeTonuusocT (MY, MHuunaTtuearta®) e paspaboreHa oT EBponefickata
uHeecTUUMorHa BaHka (,EMB", ,baHkaTa") B cbTpyaHvdecTso ¢ Esponeiickata komuons (,EKY), B oTrosop
Ha uUckame oT EBponefckis ChBET 33 KOHKPETHa WHULMETKMBa, HacodyeHa KbM 6Lpso mobunusupaHe Ha
JOMBNHUTENHO (hUHAHCKPaHe B NOAKPENa HA YCTOWMMBUA PacTEX, KM3HEHOBaKHATa MHPPACcTPYKTYpa U
coLUManHoTo ¢BnuXaeaHe B CTPAHUTE OT HOXHOTO CLCEACTBO U 3anagHuTe bankaHu.

MkoHOMMYEeCcKaTa YCTONYMBOCT CE OTHACHA 38 KanauwTeTa Ha MKOHOMMWKUTE fa NOeMaT W OTIGBOPAT Ha
KP3W K LUQKOBE KaTo Kpn3aTa cbe cupuiickute GexaHuu (,KCBY), kaTo chleBpeMEHHO 3anassaT CUHuA
pacTex. Onepauuute Ha EVB ce ovakea aa ponpuHecar 3a uenuTe 3a nogoGpABaHe Ha AbNrOcpoYHaTa
MKCHOMMWYECKa YCTOMYMBOCT Ha NpuemawyvTe oBIHOCT, Ha o6WHOCTUTE Ha TPaH3UTHO NPeMUHaBaHe w1
Ha MArPAHTCKY NPON3X0A KaTo CTPATEMMUECKA OTIrOBOp 3a CrpaBsHe C MbPBONPUYUHWTE 338 MUrpaLMATa.

PervoHnTe Ha HKHWTE CbCefHM paioHn u 3anagHure bankaHy ca NOANOXeHW Ha HapacTeallo
HaNPEXEeHWE NPes NOCMNeaHOTo AECETUNETUE B PE3YNTAT Ha NONUTUYECKM M MKOHOMUYECKN LWOKoBE. EguH
oT TaxX € KCB, KoiTo 3acerHa ocofeHO MHOMo chCefHW AbpXaBy Ypes paspylaeaHeTo Ha ThProBCKKW
BpB3KM, CNaja B AOBEPUETO HE MHBECTUTOPUTE M OTPOMHWTE MOTOLM OT MUrpaHTh. HAKOW ObpXaBw B
3anagHuTe BankaHy, KOWTO Ce NPEBLPHAEXA B OCHOBHU TPAH3UTHW MapLIPYTH, Chllio 6AxXa 3acerHaTn. Teau
KyMyJTaTWEHY LIOKOBE, 338AHO0 C Ab/ITOCPOUYHOTO HaNpeXerue, NOCTABAXA Ha UINWTAHNE W B HAKOW CNyyau
nogKonasaxa ycToWUMBOCTTa B gBaTa peruoHa. [oseyeto Abpxasu oTGenasaxa cnag B CBOA pacTex npes
nocneaHuTe roguHu. MHOro OT THX ¢a ¢ BNOWAaBaly ce NyBnu4HW (PUHaHCK K NOBEUYeTO OT TAX UMaT
oTHocuTenHo Bucoka Gespafotvua, ocofeHo cpef MnagexTa. Tesu NpegussMKaTencTeBa nocTass B
onacHoCT Hanpeabka 3a nocTurane Ha Llenute 3a yeroitumeo passutve {,LIYP®) 1 B enyyaa Ha 3anagHure
BankaHu — 3a No-TACHa €BpoNeicKa NHTerpauvs.

AHanusbt Ha EWMB nokasea, 4e wvma CbLULCTBEHW NPONYCKW B WKOHOMWYEcKaTa W couwvanda
MHPACTPYKTYpa KakTo B KOKHWTE cbceu, Taka W B 3anaguurte BankaHw. OceeH ToBa Aopu
chlyecTBYBAWATA UHMPACTPYKTYPa B MHOMC Cryyan ce Hyxjae OT crewHa pexabunurauus nopapw
NPOALIXUTENUTE FOAWHW Hapes HeJOCTATLYHM WHBECTULMM, Y4ecTO B PEe3ynTaTt Ha ducKantm
orpaHuderus. KCB 1 HeMHOTO BB3AEHCTBIE BBPXY CbCELHWM AbPXABM NOKasa MHOIC ACHO Kak eAWH LLOK
moxe 6bp30 4a 3acerHe nydnvyHaTa uHpacTPyKTypa W YCnyri, 3aTpyaHaBankM B Makcvmansa cteneH
NocpeLLaHeTo Ha HYAMTE KakTo HA MECTHUTE OGLUHOCTHW, Taka 1 Teau Ha GexarumTe.

B 3anagHuTe Bankanu nHeecTuumvTe kato aan ot BB, cnopen aHanusa Ha EWB, He ca focTtaTbuHK 3a
JbpPWABUTE B pErvoHa Ja SOCTUIHAT NO-BUCOKOAOXOQHWTE MKOHOMWKN. MHBECTULMOHHATa AEWHOCT B
PETMOHA & HACOUEHa NOBEYE KbM UHGPACTPYKTYPa 1 NO-MANKo KbM Hay4HK M3CNEeABaHUA U palsuTue. B
cpasHeHue ¢ EC, peroHsT Ha 3anagHuTe Bankady cTpana ot CTPYKTYPHKM NPONYCKN BB BCUHKW OCHOBHK
o6nacTyl, BKMIOUMTENHO YOBELUKW KanuTan, KanauwTeT 3a WHOBALUMKM W eHepriiiHa u crpaternuecka

VHppaCTpYKTYpa.
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Wma scHu orpaHudeHMs B cnocofHOCTTa Ha pervoda Ha Banaguute BankaHu Ga OTFOBOpPU Ha
NPOALMKABALLUTE EKONOTMYHM, WMKOHOMWUYECKM M COUMANHM NPeAv3BMKATENCTBA UMW A2 Hanpas
ABLNTOCPOYHM UHBECTULIMM B KPUTUYHA MHGPACTPYKTYPa, OCOGEHO B KOHTEKCTA HA HRManeHWUs NPUTOK Ha
KanuMTanu B cpaBHeHWe ¢ MuHanoTo. Bes WHBECTULMM B KPUTUYHO BaXHW 0BNacTM AbLPXaBUTE OT
3anagHuTe BankaHu puckyBaT Aa NOCTABAT NOA BLIPOC CNOCOGHOCTTa CU A3 USMBAHAT USNCKBAHUATA 3a
npucbeauHasane kem EC, xoeTo 6w Morno Aa vma He camMo COUMarndi nocneanuM, Ho Aa AoBede W A0
3aCTOM Ha UKOHOMWYECKOTO PasBUTHE B PErUOHa.

Murpaumusita e caMo eavH OT MHOXECTEOTO BB3MOXNHM 6baeLm LWOKOBE, KOUTO MOXe Aa BKNodBaT K No-
YecTu NpupoaHn Beacreus, npeanssnkani OT KIMUMaTUYHUTE NPOMEHU W MKOHOMWYECKUTE LUOKOBE, KaTo
BHE3AMHW ¥ pesky obpaty B Thprosuata. O6esnevaBaHeTo Ha NOAroTEEHOCT € OT ChUleCTBEHa BaXMHOCT
3a orpaHv4yaeaHe Ha oTpuUaTenHWTe BL3ASWCTEWS HA Te3W LWOKOBE W 33 BL3MNON3BaHe OT NOBEYETO OT
OTKPUBALLMTE Ce €BEHTYaTHK Bb3MOMHOCTI.

B AonbnHenve vHBECTULMMTE 33 CTPOEX WM PEHOBUMPaHe Ha WHGpacTpykTypaTa cnocobeTear 3a
yKkpensaHe Ha OnaronpuATHaTa Ccpega 3a WKOHOMUMECKUM pacTeX W couManHo npuobluasaHe.
MpuobliasawmaT pacTex, KOATO Cb3gaBa W MOARBLPKA BbL3MOXHOCTU 3a paboTHM MecTa W reHepupa
PECYpCU 3a AONBNHUTENHW NYGNAYHK MHBECTMLIMY, € KWIKOHOB ENEMEHT Ha ALMMOCPOYHATE YETORYMBOCT U
crabunHocT.

LleHTpanuata pons Ha 4YacTHWA CekTop 3a CTUMyNupaHe Ha npwobluaeall, pacTex W Cb3fjaeaHe Ha
paboTHM mecTa, 1 eJHOBPEMEHHO ¢ TOBA 32 reHepUpaHe Ha Pecypen 3a NyBrnvYHKM U YACTHU WHBECTULMM
e aobpe AokymeHTMpaHa. B pamkute Ha yacTHUA cextop MCI ¢a 0coBeHO BaXHW M3TOYHWUM Ha 33eTOCT
1 MKOHOMWHECKI pacTex. B peruoHa Ha Bnmakns Watok v Cesepra Adpuka {(,EUCA") MCI npeactasnssart
Hag 85% OT BCWYKM PEruCTPUPAHI KOMNaHWM W AONPUHACHT 3a Haj fBe-TpeTu oT obluaTta oduumanHa
saeTocT. CektopbT Ha MCI gonpuHaca 3a [OMUHWpalumMs gAn B pervoHanHwna GBI (npubnuaurento
60%).

WacnepsaHeTo Ha gupmute 8 BUCA 3a 2016 r. (,U®"), usebpluieHo cbamectHo ot EMB, EBBP u ICB,
nocovBa HEAOCTATBYHWA AOCTBN SO (PMHAHCUPEHE KaTo €4HO OT OCHOBHWTE OTPaHWMYEHUA 3a PAasBUTUETO
Ha YacTHVs cekTop 9. U® ycTaHoBABa, Ye KPeaUTUPaHETO HA YACTHUS CEKTOP € CUMHO KOHLEHTPUPAHO B
PEMMOHA, B NOM3a Ha ManbK GPO ronemn KNMeHTU: OTHOCUTENHO FONeMUAT 06eM KPeaUTH 32 YACTHUR
CEKTOP He BOAW HENPEMEHHO B pasLlMpeH ROCTHN A0 thHaHcMpaKe 3a NpeqpuATUATA OT YACTHWA CekTop.
W@ nokazsa cbllo Taka, Ye BBNPEeKn Ye ronsam Asn oT dupmuTe (73%) TBLPAAT, Ye He Ca OrpaHUYeHm oT
rmefHa Touka Ha KpeauTupaHe, 58% oT Teau dupMKU AOpPW HE KaHAWZATCTBAT 3a 3aeM oT Gadka. Ha
NPakTKa Te3u UPMU Ca Ce NIONIKPaNW OT (PUHAHCOBK CEKTOP K Ca M3ryBunv BphLakaTa oW ¢ Hero'!, Teau
U30NMpaHK upMK MOXE Oa UMAT [OCTATBYHO KanuTan Aa onepupar, HO TOM He & JoCTaThMeH 33
WHBECTUpaHe, paslupABaHe W HaemaHe Ha paboTHuuW. HeaaexksaTHWAT AocTvn A0 PMHAHCMpaHe W
pasnagHanara ce Bpb3ka ¢ (PUHAHCOBUS CEKTOP ca 0CoBEHO XxapakTepHu 3a MCHT v MUKpOHpeanpusTUaTa.

CneposarenHo MCI pasunTaT Hai-Beve Ha BBETPELUHN CPeacTBa i camoduHaHcupare. TOBa ce ObMxu
OCHOBHO Ha CTPOrWTe W3UCKBaHWA 3a obesneyeHue, HeCnocoBHOCTTA Ha (PUHAHCOBUTE MHCTUTYLMMU Aa
OLIeHABAaT PUCKOBETE OT MHBECTUPaHe B MCI, nuncaTa Ha HagexaHa uHopMaLUMA 33 KNMEHTW OT YacTHUA
CEKTOpP W BCUHKO TOBA BOAW B0 BUCOKA LieHa Ha KpeauTa. BeblwHocT 3a MCI B paHHUTE UM CTagun e nouTw
HEBBIMOXHO Aa NoNyyar AocThA 40 6aHKOBO thUHaHCMpaHe Nopaaw NANCATa HA KPEeaUTHA UCTOpYS.

PernoHsT Ha 3anagHute GankaHu ce cBnbckBa C HAKOMKO OCHOBHW MPEYKY 33 PA3BUTUETO Ha BUsHeca.
Cnopea WscreseareTo Ha Gu3Hec NpeanpuemMynBocTTa U NPeacTaBaHETo Ha pegnpuatvata (BEEPS V),
npoBefeHo ceBMecTHO oT EBBP u Mpynarta Ha CeetosHaTta GaHka npes 2013 — 2014 r., A0CTLABT A0
(hUHAHCUPAHE € OCHOBHA MM MHOTO roMAMa NPeyka cpeaHo 3a 20% oT MHTEpBIoMpaHuTe hvpmu B Lehus
pervoH. B oTrosop Ha BUCOKWTE pPaBHUILA HA HEBLIBPLLUIAEMU 33aeMW (PUHAHCOBUTE WHCTUTYLMMW
Bb3NpMexa KOHCEePBATUBHU NPaKTWKW Ha KpeauTupane. ObpxasHure GaHkv ¢ nyGnudHa cobeTBeHocT
ChUO CHWTAT, Y€ & BCe NO-TPYAHO 43 CU OCUIYPSABAT A0CTaThYHO (huHaHcupade, Gea na npubsrear ao

1¢ Kakpo cw3gasa Npeyky 3a vyacTHua cextop B BUCA — chemecTHa nybnukauus Ha EWB, Esponelickata SaHka 3a
BbiCTaHoBABaHe W passutue UM CeeToeHata Oanka. [MonuTuueckara HecrabBuAHOCT, KopynuusaTa W
eNexTPOCHabAABAHETO Ca APYIMTE TPW Hal-H4eCTO LMTUPaHK OrpaHNYeHnA.

1 M3onupanuTe hypmMi ca Teau, KOUTO HE Ca KaHAWAATCTBENM 3a 33eM, Tuid KaTo umar AOCTATBUYEH KanuTan.
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ABpKABHA rapaHumMs Nopagn orpaHuyeHuTe nyGnnuHn duHaHcy. GVHaHCOBNTE OFPaHUYEHNs usrnexaar
owe HO-TONEMW 33 CTApPTUPALUMTE NPeAnpUsTUS, MUKPO W MankuTe NpPennpuaTis, Kakto U 3a
cenckocTonaHckus cexktop. OcBeH TOBa PErMOHBT CTPaaa OT HAKOMKO OCHOBHM MPEYKM 33 pasBUTUETO Ha
GusHeca. Criopes AaHHUTE TPUTE HAR-CEPUO3HM NPenAaTCTBUS 3a (hUpMUTE B peruoHa ca HedopManyute
MPaKTWKK Ha KOHKYPEHTM, NOMMTUYECKaTa HECTaBUNHOCT 1 KopynuuATa.

NHMUMaTWBa 38 UKOHOMWYECKS YCTONYMBOCT

FapaWTpaHeTo Ha crabuned, YCTOMUWME W BKMIOUBALL pacTeX M3WCKBA WMHBECTULMW 33 NOBULWABAHE
KayecTBOTO Ha UHMPAcTpyKTypaTa 1 3a noanomaraHe LIeNeBoTO PasBUTUE Ha wacTHus cektop. EUB e
paspaBGotvna WMWY, 3a fa JonpuHece 3a NOCTMraHeTe Ha Tesu uenu. WMHuuMatueata [fonbrsa
npepocraseHuTe Ha Badkata rapanuun Ha EC 3a dmHaHCMpaHe Ha NpoekTW B HKHUTE CbCein u
3anagHuTe bankauu.

MINY BKniouBa TPY OCHOBHW TPaguBHU eNeMeHTa:

Tpagmeed enemeHdT 1 (FTE1): MpasBeHe Ha noBe4e C TEKYLUWTE PECYPTH — OcurypasaHe Ha QOMBIIHUTEANHN
2 munuapaa espo cuHaHowpane Ha EMB upes nbnHO ycBOABaHE Ha NakeTUTe B paMkiTe Ha
CBLIECTBYBALUMTE PaMKX 33 KpeBuTUpaHe 3a ApaTta pernona. locToaHHaTa nojkpena sa passBUTHETo Ha
YACTHUS CEeKTOp, WHMPACTPYKTypaTa W AelicTBUE, CBBP3aHO C KIMMaTa, ¢a BakHu 3a rnojobpasatHe
NPeAoCTassaHETO HA OCHOBHW NyBAVYHM YCnyrM U 3a cb3AasaHe Ha GnaronpuaTHa cpeaa 3a pacTex, ©
Bogella pons Ha uacTHus cexrop. EWMB We npofbmv Aa Thpck BB3MOXHOCTM 3a Jonbheallo
KpSAUTUPAHE N0 MEXaHU3MUTE CbC COBCTBEH PUCK 1 APYIN MaHAATH, SOTPUHACALIM 38 KOHOMWYECKaTa
YCTORYUBOCT.

CpagueeH enement 2 (TE2): WHeectupaHe B xu3HeHoBaxHa wHdpacTpykTypa — 1,4 munuapha espo
thuHaHcupare oT EWB B nyBnwudHus cekTop, nofkpeneHo oT BeceobxeaTHa rapaHumns Ha EC 3a nybnuyhms
cekTop, nroe uenesn 340 Munuora espe oT [JOHOPCKW Pecypel, KoWUTo Wwe GbAaT U3ron3saHun napanenHo
¢ huHaHcupaHeTo Ha EWVB. Toea crOTBETCTEA Ha HEOBX0AMMOCTTa OT YBE/TMYABAHE Ha MHBECTULIUTE 3a
UHAPACTPYKTYPa, KOWTO Ca NMOA, HEYAbPMUM HaTUCK WM PUCK OT NOMahaHe Noj Takss BCREACTBUE HA
LIOKOBETE U ALNroCPOUHUTE HanpexeHus. ToBa e U B OTFOBOP Ha HYXOATa OT TOBa HEABPXaBHY NyGNuUHW
cyBeKTy 1 HacbpyasalLy DaHKM Aa UrPasT KUSHEHOBAXKHE PONSA, HO MENMTBALLW TPYAHOCTY 32 OCUTypABaHe
Ha dvHaHcupaHe, 6es ga npubarsat 4o AbpXaBHa rapaHyus.

paaveed enemedT 3 (TE3): MsrpaxgaHe Ha YCTORYMBOCT 38 PACTEX, € BOAELa PONs HA MacTHUA CeKTop
- 2,6 Myunuapaa espo SonsrnHUTEnNHo thuHancupade oT EVEB, oT koere 2,3 Mmunuapaa eBpo, NoaKpeneHo
¢ BeeobxeaTHa rapaHuma Ha EC 2a nyBnuyuma cektop, v puHaMcupare Ha Bb3AeicTBMETO B pasMep Ha
300 munuoHa espo 3a JoHopcku pecypcu. YBENMHaBaHeTo Ha KanaumuTeTa 3a NOeMaHe Ha PUCK OT CTpata
Ha EVB uje ¢ Mo3BONW Ad OTIYCKA NOBEYe 3aeMU Ha NO-LUMPOK KP'bl OT KNWeHT U Aa noAkpens obuyaiito
MO-PUCKOBY NPOEKTH C NO-BMCOKO UKOHOMWYECKD U COLMAnHO Bb3ASncTBNeE.

Tean rpaavBHN eNemeHTy Wwe 6bOAT AOMbIAHEHW OT TexHU4ecka NOMOLY U KOHCYTaHTcku yenyru (, TIKY)
3a 90 MmunnoHa espo.

MHAWKaTUBHU pecypcK

3a ga mMoxe MWY ga wanonaea cBos MbAEH NoTeHuMan 3a TpaHcdopmalus, EMB, HeliHuTe akumoHep n
apyru JoHopu Tpsidea Aa MoBMnM3npaT AOMbLIHUTENHM cpeacTsa or o6wo 730 munucHa espo, KouTo Aa
6LAAT U3MNON3BaHM Nog HOpMaTa Ha MHBECTMLMOHHK cyGouanv u nuxeeHu cybonann (MC*) (ueneen 340
MUNKOHA €BPO), PUHAHCOBN UHCTPYMEHTH (,$U") 3a hHaHCKpaHe 3a NocTUraHe Ha sbajelicTeue (Lenesi
300 mMunMoHa eepo), unu aa npegocrtassaT THKY (90 munmona espo). 3HaunTenya cobcTBeHa BHOCKa Ha
EWB oT 90 MurvoHa eBpo 3a npoaopeua 3a TMKY va UMY Gewe ogobpena s cpeaata Ha maid 2017 1. 3a
HOANOMAraHe YCKOPEHOTO usnbnHeHwe Ha WY 4pes nofdkpena Ha NpoekTV, KOUTO rapadtupar
eb3felictene. B gontnHernue EMB ce oyakea aa gonpwvHece go 180 MyunuoHa eBpo NO KOMMOHEHTA Ha
UMY 3a couHaHcupare Ha BbaAeicTeueTo'2. ToBa Le yeenuun cobereeHns tnHaHcos npuHoc Ha EVB fo

12 Criegea Aa ce oTO@nexu, He chrnacHo Ynen 17 oT Yetasa i, EVB He moxe aa cybonanpa ceom cofbicTeern kpeauTu
V1 33TOBA He MOXE f,a 3aaens cofcTeeHun pecypcw 3a komnoHeHTa UC Ha UMY, Cneaosatento ydacTveto Ha EWB ¢
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270 munuona espo. OceeH Toea BaHkata e otgenvna pecypc OT REpCOHAN, BKINWYNTENHO B PEryuoHnTe,
3a Aa rapaHtupa ycnelwHoTo uanenHeHue Ha Muuguarueara,

Otuuraiikn npeasuaeHna coGeTBEH UHAHCOB NpuHoC oT Barkata 3a MY, ocTananuTe pecypcu, TbpceHn
ot foHopy, Bbanu3at Ha 520 MmunuoHa espo (Lenesu 340 MutuoHa eepo 3a IC u 180 munuoHa eepo 3a
U1 no komnoHeHTa Ha UNY sa huHaHcupaHe Ha Bb3geiicTaneTo 19). B gonbnHeHue Gankata e ce onuTa
4a OanaHcmpa ceoaTa coBeTBEHAa BHOCKA oT 90 MuMMoHa €Bpo 3a KomnoHeHTa 3a TIMKY nHa MKAY ¢
AonerHUTEeNHW JoHopckn pecypeu.

HoHopckute chuHaHcoBM BHOCKM B nogkpena Ha MUY moxe ga 6baat NpaeBeHn Ha TpaHLWOBE, B
CLOTBETCTBUE ¢ HaUMOHaNHNTe BIOKETHU MPUOPUTETY, NPES LIENUs Nepuoi Ha nanbiHeHue Ha UMY ao
2020 1. Te we ce ynpaenseat no cneuuwaned ®oua WY, chapaged B pamknte Ha [M®. HerosaTa
CTPYKTYpa € onucaHa B HacToswoTo Onucanne Ha Pong MAY. CobeTeenuTe pecypen Ha EWB ce ovaksa
Aa 6baaT W3NONsBaHN B CLOTBETCTBUE C MOCTENEHHOTO M3NbhHeHue Ha MY npe3 UHBECTULMOHHUS
XOPU3OHT U HAMa da 61aaT HacodveHy npes dong UAY.

2, Uenn

Uenra Ha ®oHaa e Aa ce MoGunuanpaTt JOHOPCKY PECYPCU, 3a8aHO0 C onepauuuTte Ha EWB, nonasawm ce
OT rapaHuumte Ha EC, wurv duHancupanata or EMB TMKY 3a cTUMynupaHe Ha MKOHOMMWMECKaTa
YCTOMUMBOCT B PEIUOHUTE Ha I0XHUTE Cbheeaw u 3anagHurte Barkanu Jpes:

() MpegocTassHe Ha uHaHcupare npu  npediepeHunantn YCNOBWUSA 38 YyNecHABaHe Ha
WHBECTULMUTE B JKUBHEHOBAXKHA WH(ppPacTpykTypa. LianocThure pasxogm 3a dmHaHcupaHe 3a
BeHedvumrepuTe We 65AaT NO-MANKA B PE3YNTAT Ha rPaHTOBETE 1 CNELOBATENHO chuHaHcoBaTa
XKW3HECNOCOBHOCT Ha MHBECTULMUTE We ObAe YBenuueHa CbC 3HAYWTENHA MKOHOMMMEcKa
BH3BPBLUAEMOCT, KOATO U3rpasaa YCTOWYMBOCT Ha HACTOAM U GbAELYM LOKOBE W HanpeXeHus
n cTumynupa GnaronpuATHa cpega 3a NpuobLUaBall PAcTex U Cb3aaBaHe Ha paBOoTHN MecTa;

(il Topkpena Ha BUCOKOPVCKOBN UHBECTULIMW UMW UHBECTULIMK ¢ HUCKA th1HaHCOBa BB3BPBLLLAEMOCT,
KOWUTO MMAT ROTEHLMEN Aa NOCTUTHAT YBENWYEHO COLIMAnHO 1 UKCHOMUYECKS Bb3ASNCTBIE (Hanp.
KEHM 1 MNajexu), KOUTO WHaue He Buxa MOMy4nnv afeKkeaTHa NOAKPENa eAWHCTBEHO oT
coGcTBeHMTe cpegeTBa Ha BaHkata; u

(i) NMoaxpensHe Ha NoZAPLXHULMTE € LIen NoAroToBKa U YCNELWHO M3NbNHeHWe Ha npoekt no ANY
1 3a narpaxgadHe Ha MECTeH KanauvrerT.

3. Honyctumu perHoOCTH

feiiHocTute, KkouTO We 6bAaT (PuHaHcypaHn ot WY, BKAKUMTENHO, Korato e NPUNOXUMO, ©
13nos3BaHeTo Ha [IoHOPCKM pecypey, ca onucarn no-[ony:

usnonaeate Ha cofiCTBEHM pecypcw e BbIMOXHO camo 8 pamruTe Ha TTIKY u ©W no komnoHeHTa Ha VWY 3a
thuHaHCYpaHe Ha Bb3gelcTeUeTo.

% Cnenga pa ce otbenexw, noTebpAeHO M oT OUCP, ye obwute GpyTHW BHOCKM BbB DoHa UMY, BrmouMTEnHO
MPUAOKUMKU SAMUHUCTPATUBHIA TAKCU WM TaKCHM 338 MHCTPYMEHTW, Hadwchseadv Ha [oHopuTte, W Ge3 fa ce oT4uTa
NOTEHLMANHOTO yeneso Haco4BaHe, Moxe ga Gbaar otyeTery ot [oHopuTe kaTo geyctparna ONP.
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Onepaunnte ca JONYCTVMU 3a NMOAKPENa B pamkuTe Ha PoHAR, ako ¢a AONyCTMMW B CLOTBETCTBUE C
nonuTukuTe Ha EMB 3a dhvHaHcHpaHe 1 aKo & ChBMecTUMK ¢ M3bpoerurTe No-AoNy KpuTepuu.

06w pasnopentu

CuernacHo Mpasunara Ha MNP PoHALT onepypa B NBIHO CLOTBETCTBAE C NOMUTUKWTE W HAacokuTe Ha
EMB, cBBbp3aHn ¢ eKOMOMMYHU, COLMATHIN MeNMTWKA U NONUTUKA 33 PABHONOCTABEHOCT Ha NONOBETE, KakTo
¥ TaKWUBA, CBLP3aHN C MepkuTe cpelty uamamute, Gopfa ¢ ykpuBaHeTO Ha AaHbLM, MabArsaHeTo Ha
AaHBLUM, BPEOHN JaHBYHK MPaKTUKY, MEPKM CPeLly u3nupaHeTo Ha napu u Gopba ¢ puHaHcnpareTo Ha
Tepopuama, TasapHi 3noynoTpebi, OTKAZ OT CBLTPYAHWMECTBO Ha HEMpO3pauHi ¥ HeoT3UBYUBU
HOPUCANKLMK, NONUTMKA 33 OBLLECTBEHWN MOPBYKYM, MEXaHW3bM 32 Xanbu n rpoapayHocT™.

MonyyeHoTO MHAHCVMpaHe Lie ce W3nonssa B ChoTBeTCTBME ¢ ofwmTe W OBLoBANMAHN NPUHLMNN,
NpunoXuMK 3a AeiHocTUTE Ha EMB, BKAKYMTENHO CNEAHOTO:

(i) 3awmMTa Ha JOBELIKWTE nNpasa W 3aAWUTHU MEPKM Cpelly COUUanHWTe, KNUMatuyHuTe U
EKONOTMYHNTE PUCKOBE, KOUTO cneasa 03 6bAAT NOCTUrHATY Ypes rapaHTupaHe cna3saHeTo Ha
COLMANHUTE 1 EKOFIOMMYHWTE CTanaapTu Ha EMB, kakTo v [Jeknapauuata Ha EVB 3a pelicteuATa,
CBBp3aHu C KNvMMaTa,

(i) 3awwTa NpaBaTa Ha XeHWTe, KOATO cneasa Aa Gbae nocTurHaTa Ypes npunaraHe Ha coumanHuTe
craHnapt Ha EWB v HacbpyaBake Ha paBHONOCTABEHOCTTA HA MONCBETE U UKOHOMIHECKOTO
OBRACTABAHE HA XEHWUTE B wanknHeHne Ha CTpaTervsTta Ha Mpyna EMB 3a paBHONOCTaBEHOCT Ha
MonoBeTe ¥ OBNACTABAHE HA XXEHWUTE.

(iii) MoaxoAa Npn YyBCTBUTENHOCT KM KOHGNUKTY, KOTO cneaea Aa BbAe NoCTUrHaT vpes w3bsarsaHe
HOBMUSBAHETO Ha MHBECTULMUTE W ASACTBUTEMHOTC NPeAU3BUKBaHE Ha KOH(NMKTW, Couvantn
HanpexeHWs M Hacuive 4Ypes npunaraHeTo Ha NOAXOH, NpeaHasHadeH 3a cnyyan Ha
YYBCTBUTEMHOCT KbM KOHCpIMKT Npu onepauun B HecTabWunHK, 3acerHaT OT KOHAIIMKTL K
3acTpalleHwn ot KOHGNUKTU MecTa,;

{iv) CoBCTBEHOCT, KOATO CNEABa Ad Ce rapaHTWpa Ypes KOHCYNTauun ¢ AbpiasuTe BeHeduymepn U
OCUrypsiBaHe Ha CbIMACYBEHOCT W B3aUMMO AOMbMBAHE HA ONEpaLMUTE CbC ChOTBETHU
pervoHanHu, HaumoHanH1 1 MecTHI CTPaTeruy W NpropuTeTy,

(v) CnogensHe Ha pasxoauTe, KOETO cneasa ga ce MOCTUIHe 4pes rapaHTupaHe, Kbaeto e
BB3MOXHO, ué KpahHuTe GeHedwvumepu Lie HanpapsaT CLOTBETHA BHOCKA B onepauuuTe,
huHaHCUpaHK B pamknTe Ha PoHAA;

(vi) EdpekTUBHOCT Ha pasxoamTe, KOATO creasa Aa Obae nocTUrHaTa 4pes rapaHtvipaHe Ha
cnpaseanveo pasnpejeneHne na 6GespbamesgHa rHaHcosa nomoLy/cybcugun/rapaHumm,
cnefBRa 4a Ce 0CUrYPU 3ae4HO C ApYrMTe U3TOUHULM Ha duHaHcupare. Crieasa Aa ce rapaHTupa,
YE PA3XOANTE 33 N3NBIAHEHMETO Ha ONepaUMUTe Ca BUHATM PasyMHK,

4 MonbnHUTENHY NOAPOTHOCTY MOXETE A8 HAMepuTe Ha: http:/Avww.eib.org/about/partners/csofkey-policies/
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(vil) YcroihumeocT, KosTo cnepsa fga GbAe NOCTWIHATa Ype3 Crpemex 3a rapaHTupaHe Ha
YCBBLPLWEHCTBAH MECTEH KanauuTeT uypes TpaHcdep Ha 3HaHWA Ha kpalHu GeHeduumepy un
nopAvLpXaHe Bb3AEUCTBMETO Ha MHBECTULMATA U CNEA CPOKa Ha onepauusTa;

(vii) KaTtannaupallo Bb3aeiicTBE, KOBTO CNeSBa A3 ¢& NOCTUIHE, KaTo ce rapaHdTupa, ¥e pecypcure
Ce MPeAOCTaBAT CaMo 3a ASNHOCTH, KOUTO MOXE Aa AONPUHECAT 3a NOCNSABALLO MOGUAN3NpaHe
Ha AOMBNHUTENHW CPEACTBA, NapTHEOPK UK AOMBIHUTENHA NOMOLY B MOAKPENAHNTe obnacTu;
u

(ix) HacepuasaHe Ha oTBOpeH nasap, koeTo crieAsa ga ce NOCTWIHE, KaTo Ce rapaHTupa, ve ce
n3GArea CBPLXKOMNEHCUPAHE W Ue NOAKPENSAHUTE ONEpaLMN He MKPUBABAT (hYHKLIVOHUPaHETO
Ha nasapa.

TemaTtudeH cokve

WY we duHaHcupa uHBECTALMK B Nogkpena Ha paspaboTeaHeTo U noaaLPKAHETO Ha KUIHEHOBaXKHA
VHCPACTPYKTYPa U CTUMYNMPaHe pasBUTUETO HA YacTHUA CeKTop:

(i) VHBECTULMATE B XMSHEHOBaXHA MHMPACTPYKTYypa We AonpuHecaT 3a warpaxaarde Ha
YCTOAUMBOCT Ha HACcTOSIN W GbASWM WOKOBE U HANPEXEHMA, WU IUE CTUMynupar
BnaronpusTHa cpeaa 3a UKOHOMUYECKU PacTexX U ChagaBaHe Ha paboTHU MecTa: n

ii) MHBecTULMWUTE B NOAKPEna Ha pasBUuTUETO Ha YacTHUS CEKTOp L& pasunTaTt Ha yeenuyeHus
KanauwTeT Ha baHkaTa 3a noemaHe Ha PUCK NP OTMYCKaHe Ha 3aemu W APYTM UHAHCOBM
NPOAYKTU, 1 3a obCryxBaKe Ha NO-LWMPOK KpbI OT KNUEHTK B NoAKpena Ha MKOHOMUYEcKus
pacrex, cb3faBaHeTo Ha paboTHU mecTa 1 MHaHCOBETO Nproblyasane.

Cexropw

3aKOHHWTE OefiHOCTW BbB BCMUKWM CTOMAHCKU CEKTOPU Ca ACTYCTUMM 3a (DMHAHCOBO NMOAROMAraHe B
pamkuTe Ha To3M POHA, ¢ USKTIOMEHME Ha ASUHOCT C OTPUUATENHO COLMAaNHO WM eKONOMYHO
BbapeicTene. CeKTOPHUAT 05XBAT & ChoBPaseH Che CLOTBETHUTE PEMMOHANHN 1 AbPXKaBHU CTPATErMN Ha
EC.

EWE e wgenTudbuumpana cnegHaTe CEKTOpPWM BbLE BCUUKM PEMMOHK, B KOWTO WMa BEPOATHOCT 33
yBenuuasaHe Ha YCTOMYMBOCTTE upe3 WHBEeCTUUMA B nyGnuuHa uHdpactpykTypa. Creasa za ce
otbenexm, Ye B CeaHUs pasgen € onucaH Hai-06L0 onepaTUBHUAT dokyc Ha UMY, v He cnegea ga ce
npuema, Ye TON NPeACTaBNABa n3depnaTeneH CnucbK OT oBNacTyh, CEKTOPM MM AeMHOCTH, oBXBaLLaLL
WhnumaTusara v He cneasa Aa Ce ThIKYBa KaTo TBLPAV aHr2KUMEHTY 38 MHBECTULMS. 10 NoA0BeH HaquuH
MOCOYEHWUTE MO-A0NY O4aKBaHU BUAOBE NPOEKTY Ca BKIIOHYEHN TYK CaMO ¢ Lien oHarnegasaHe U He cnegea
A2 Ce ThIKYBAT KaTO TBbPAW SHIEXUMEHTW 38 MHBECTULIVIA,

TEZ: Mneecmupane @ Xu3HOHO8aXHa UHbpacmpyxmypa

WHdpacTpyKTypHIATE WHBECTULMM MO NPUHLMRN BKIIOYBAT OCHOBHO NPOSKTM B OBNACTTA Ha TPaHcropTa,
€HepreTvkaTa, eKonoruiHa UHMPacTPyKTypa, MHMOPMALMOHHN W KOMYHUKALMOHHN TEXHOMorN,
3gpaseonaseaHe 1 ofpasosaHve. ToBa BKMIOYBA NPOW3BOACTEO UM W3NON3BaHE HA EHEPIUR OT
Bb30GHOBAEMM V3TOYHWLM, TPaHCOPMALMA Ha EHepruitHik CUCTEMM, A3BalLM BBLIMOXHOCT 23
NPEBKIOYBAHE KbM TEXHOMOMMW 1 FOPUBA C HIACKM HWUBA HA BLIMEPOAHN EMNCKV, YCTOMYMBA eHEpritHa
CUTYPHOCT ¥ €HepruiiHa UHMPACTPYKTYPA, BKAIOYUTENHO 3a NPOUIBOACTEO M TpaHCNOPTVPaHe Ha ras Ao
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eHepruiiivs nazap Ha Cbiosa, KaKTo U enekTpudnkalma Ha cencki paltoHu, exonormyHa MHAPacTpyKTypa
KaTO BOOA W KaHanM3auua W 3eneHa WHMpacTpykTypa, TerekoMyHukauuu w viHpacTpykTypa 3a
LINPOKONEHTOBM Mpexu. TA We NOAKPENs HBECTULMOHRN NPOEKTY 338 CMEKYaBaHe Ha BBb3NSACTBUETO Ha
M afanTvpaHe KbM KIMMaTUYHWUTE NPOMEHM W NO-KOHKPETHO 4pes u3barsaHe WnW HamanseaHe Ha
eMUCUUTE OT NapHUKOBM razose B 00NacTTa Ha BbachHoBAEMAaTA eHepris, eHepruiHaTa ePEeKTUBHOCT K
YCTOMYMBUS TPAHCNOPT, WK Hpe3 yBenuyasaHe YCTOMHMBOCTTA Ha HeBnaronpuATHUTE Bb3ASHCTBNA Ha
KIUMATUMHUTE MPOMEHIN BLPXY YASBUMW AbPXKaBK, CEKTOPU ¥ 0BLYHOCTH.

KOHUTE Chceau ¢a 0BnacT ¢ XpOHUYEH HEAOCTUN Ha BOAA C MPUHLIMIHO OFpaHUYEH HanvyHW pecypem Ha
FAaBa OT HACENEHWETO, YCAOKHEHW OT HeycTOWYMBOTO WM usnonasaHe. Bogocwabaseanero,
KaHaNW3aUMATa, KAKTO ¥ YNPaBIeHWETo Ha TBbpAW OTNaALLM ¢a oT 0cobeHa BaHOCT 3a MKoHOMUUecKaTa
N CoLMAnHaTa YCTOWMMBOCT M npoBnemuTe B TE3W CEKTOPW C& W3OCTPAT OT npuToka Ha BexaHun. B
MOMEHTA e(MKacHOCTTa Ha OnepaumMsTa € Mo-CKopo HUCKa, kaTo 3arybute Ha Boaa gocturat 50% ¢
npekbcBaHe Ha BopocHabpassaMero. HapacTsawara ypbamvsaunst € AoBena A0 NPEBPHUAHETO Ha
TBLPANTE OTHAALLN B €AVH OT HAaiA-CEpUO3HWTE M3TOMHWLM Ha 3amMbpcsiBaHe B pervoHa. Tosa e
ChLUECTBEH NETOUHWK HA YA3BMMOCT.

Upes uHBECTULMMTE Npu npedepeHumaniy ycnosua u TIMKY baHkata we ce onuta Aa karanvavpa
U3MBIHEKNETO Ha MNPOEKTH, KOUTO Ca CBbp3aHu ¢ MPegaonsABaHe Ha Tesn MpeavsBuKaTesncrea.
OnepauwvTe Ha EMB We CnoMorHaT 3a uarpaxzaHe Ha yCTOWYWBOCT Ha BOAHWA CEKTOP, nocTaBARKA
NPpUOPMTET BBPXY NopoBpABaHe Ha edMkacHoCcTTa (Hanp. BOAHA eUKACHOCT, YNPaB/IEHNE Ha THPCEHETO,
HaMasfEaHe Ha TeuoBeTe, eHepryiiHa edeKTUBHOCT, NOAMSAHA Ha MOMMU, reHepupare Ha Bb3o6HOoBseMa
eHeprus OT yTaliki, NOBTOPHO N3N0I3BaHe Ha 0TNaaHK BoAN). Te3u NPOeKTY ¢ ronaMo BL3/ENCTBIE BPXY
BOAHATA CMEYPHOCT MMaT ¥ ACMBAHUTENHW BL3[EACTBUA BLPXY YCTOWYMBOCTTA MO OTHOWEHWE Ha
[EeRCTBMSTA [0 KNUMaTa. BbB Bpb3aka ¢ TBLPAUTE OTNaAbUM younuaTa Ha BaHkata we ObAaT HacoueHn
KbM yBenuuasaHe Ha ofixpaTa W echukacHOCTTa Ha CbOWpaHeTo U AENOHWPaHeTo Ha OTRajbuu B
aleKBaTHO PA3NONOXeHn u pa3spaboTeHu obllecTBeHn cmeTua. Korato e obocHoBaHo, obxeaTuTe Ha
NPOeKTMTE LWe BbAAT JOMBIIBAHW ¢ MEPKW 33 NPefoTBpaTABaHe, PetnKnupaHe 1 Cnon3cTeopABaHe Ha
oTnagbLLv.

B 3anagHute bankaHu ObpXasuTe ca NOCTUTHAMW BUCOKA HMBa Ha [OGTen A0 noacGpeHo
BogocHabanBaHe W KaHanusauus. LlenTta e aa ce cTMynupa no-HaTaTblieH HanpeabK KbM NocTuraHe
craHgapTuTe Ha EC U Aa Ce Hamanm 3aMbpCABaHETO, NPUYUHEHO OT HETPETUPAHW CTNAABYHN BOAW 11 PUCK
OT HAaBOAHEHWSA.

BEbp30oT0 ypBaHaupaHe, KOeTo ce Cy4Ba B PErNoHUTE, 3UCKBA CBITLTCTBALLO NPEACCTaBAHE Ha XunuLa
Ha JOCTBNHa LieHa 1 rpagcky yenyry, ocobero 3a obnacTi, kouTo ¢a Npexvsen CeUECTEEHN NOToUW oT
Gexarul, BBbTPEIHO pasceneHn xopa WM mMUurpanTi. B MHoro ObpXaBw B ABaTta pervoHa cenckara
VHCPACTPYKTYpa ChLO CE Hyx4ae oT pexabunutauust U MOAEepHN3aLmWa B OTrOBOP Ha CbilecTByBall
HaTUCK W 3a rapaHTvpaHe noaroTseHocT 3a Gbaewwm wokose. ETo sawo Bankara we ce onvrta Aa
Npeogonee yassMMOCTTa Ypes UHAPACTPYKTYPHM NPOEKTA 1 PAMKOBU 3a8MW, HACOHEHM NO-KOHKPETHO KbM
Hali-3acerHaTuTe UnKu yasemmiu obHocT/reorpadcikv obnacTi.

JoCTERLT A0 Nasapy Ypes noAoSpeHy MbTHY YCNOBKA W TPAHCMOPTHE MHPPACTPYKTYPa € NPeABAPUTENHO
YCNOBME 33 HACLPYABAHE Ha 3aeTOCTTa B MHOFO AbPXasu, o6xBaHaTh ot WY, HuckosbrnepogHuTe
TPAHCNOPTHA PelleHnsl ChO UrpasT Bce No-BaxHa pons. CekTopuTe Ha MeTHUA M PaAckus TPaHCnopT
NOKa3BaT cepnoaHa HeoBX0AMMOCT OT (DMHAHCUPAHE HA Pa3BUTUETO UM, BKNIOYWTENHO 33 OCUTypABaHe
Ha MbTHa GesonacHocT & Apata pervoHa. OcHoBHuTe npuToun Ha Gexarun cepuosHo HaToBapuxa
TpaHcnopTHUTE pecypcn kato Usno. B CesepHa Adpuka uma cneuuanHa HyxAaa OT TpaHCnopTHa
WHGbpacTpYKTYpa, 3a Aa ce rapaHTipa, Yye cenckure oBLHOCTY We nony4aT Non3a oT pacTexa.

BaHkaTa Le ce CTPeMM Aa NoAKPenu couvanHa uHppacTpykTypa, Korato WHCTPYMEHTUTES Ha EWB ce
CUMTaT 3a NOAXOAALL MBTOUHUK Ha pHaHCUpaHe, 0COBEHO KbAETO HyxaaTa e ocTpa. lNpuopuTteTHa obnact
we Gbge pexabunuTaumaTa W pasluMpSBAHETO Ha OCHOBHa obLlecTBeHa 3apasHa MHPacTPyKTypa,
BIIIOMMTENHO JOCTHN A0 34pasHU YCNyrW KakTo Ha Cencku, Taka U Ha rpaacku obHocT. B oxHuTeE
chbCeam MO-CNELMAanHO 3APABHUAT CEKTOP € MOCTABEH Mof HanpexeHue nopaaw rpuToka Ha SexaHum,
KOWTO G& HYyXAaaT OT MPUEMITUB AOCTLMN 10 OCHOBHM 3ApaBHM yenymm. Mima cnewra Hyxaa n oT aaeKsatHa
oBpasosarenHa MHPACTPYKTYpa 1 MogepHO obopyasaHe, BLNPEKN Ue OrpaHUYeHMATa Ha MEeCcTHOTO
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ynpasneHve npespbLyaT 05pasoBaTeTHATE ONepauuWm B NpeanssnkaTencrso. MNoBeye MHBECTULMN B TO3N
CeKTop MoraT fAa NOAKPENsT HOB NPUTOK Ha 0BpasoBaHK 1 KeanuguuMpaHu paBoTHULM, crioMaraiky no
TO3W HA4YVH 33 OrpaHYaBaHe Ha TEeKYLOTO M3TUYaHe Ha MO3bLW" OT [BaTa PeruoHa.

3a 3anagHuTe BankaHn HamMansBaHETO Ha PA2rUKUTE B YCIOBMATA Ha XMBOT C Tesn B EC e 0CHOBHA
BEKHOCT, ThiA KaTO PEFUOHBLT MPeAnpuemMa CTbNKM 33 NpUCLEAUHABAHE. 3a Aa YNEcHW Tesu npolecy,
BaHkaTa Lle TbpCu BE3MOXHOCTV 33 NOAKPENA Ha MECTHN MHBECTULMNA OT NOAMNPABUTENCTBEHU CyBeKTh
MOA PaBHALLETO Ha CTaHAAPTHWA NPUEMIUE KPSAWTEH PUCK, KOWTO B MOMEHTAa He Ca J0NycTUMMK 3a
(PUHAHCUPAHE, HO KOMTO WSMBLNHABAT NPOEKTM OT TOMAMO MNONOMUTENHO 3HAaYeHWEe 33 MECTHOTO
HaceneHue, BKIKUMTENHO YA3BUMKU COLManHK rpynu kato GexaHuw/Tbpcewute ySexulie, Hanpumep
OCUrypABaHe Ha OCHOBHU CUCTEMW 33 KaHanwsauuaA v ceOupade Ha oTnagHK BOAW, NOACNOH 3a obnacTy,
B KOWTO TE3W CUCTEMUW HE Ca HanWvHU B MOMEHTa,

BbB BCUUKM CeKTOpW BankaTa e Thpcy Aa NOAKPEny NPOeKTY, KOUTO Ca CboBPa3seHM ChC CBLP3AHUTE C
KnMMarTa nraHoBe Ha AbPXaBUTE, 33 MPEMUHEBAHE KbM HUCKOBBIMEPOAHM W KNUMATUUHO YETORYMBN
MLTUWAE 33 pa3suTie. 3a PermoHa Ha IOKHWTE ChCEAM TOBA LUe BKNIOYBA BL3NOMIBAHE OT U30BUIHUTE
M3TOHULM Ha BL30GHOBAGMa eHeprUA 1 NOTEHLUMAn 32 eHepruiiHa eheKTUBHOCT.

PaMka 3a paznpegensHe Ha rpaHToBe 3a onepauru 3a nyénuyHa umbpat:'rpvggyga apu

HEBQQEEEHHHaHHH YyCInoBUA

KoraTto ce usuckea, MAY we komGuumnpa kpegutupade ot EME oT rapadumaTta Ha EC no ME2 ¢ JoHopcku
pecypcu. PasnpefensHeTo Ha rpaHToBe B NOAKPEna Ha NPOEKTM B NyGnudHua cektop no ME2 we ce
M3BLPWBE C M2NOM3BaHEe Ha HOBA pamxa 33 pasnpegeneHwe Ha rpaHToBe, paspaboTeHa ot BaHkara.
PamkaTa ocurypsisa sicHa ¥ rnpospavHa MeTOA0MNOMA, KOATO 4a FrapaHTupa, Ye rpaHToseTe oT GoHg NIAY
BuBaT HacouBaHW, KbAETO WMA HYXKAA OT TAX, KbAETO NOTEHUMAarHOTO BbL3ASHCTBME € Hai-TonmaMo u
KbIeTO NUMCBaT NyGnuuHW pecypcu. TA C& OCHOBABA Ha OLIEHKA HA HYXAWTE W YA3BUMOCTUTE, KOWTO
MOAKORABAT UKOHOMUYECKATA YCTORYMBOCT B PErUoHUTE. PaMKaTa BKITIOYBA OLIEHKA KaKTO Ha cneLlmbudHmn
3a NpoekTa, Taka U Ha KOHUENTYanHu XapakTepucTuki,

CrneunduyHUTe 3a MPOeKTa XapakTepuCTMKY BKIIOYBAT OMAKBAHOTO BbIAEHCTBUE HAa NPOEKTa BBPXY
3aeT0CTTa, BMAA Ha NOAKPensHaTa WHhPacTPYKTYpa, NoTEHUMANHWA NPUHOC 33 PaBHOMOCTABEHOCT Ha
nonoseTe U COLWANHOTO BKMIOYBAHE U CTENEHTA, A0 KOATO A3AEH MPOEKT HAMAanABa YA3BUMOCTTA KbM
KMAMATUYHW NPOMEHY,

KOHTEKCTYanHUTE XapakTepucCTUKM Ca DPUCKOBETE OT 3aTPYAHEHO NONOMEHUE MO OTHOWEHWe Ha
ABPXKaBHUA ABAT UMK OrPaHUHeHUs B crnocobHOCTTa 3a NoNnyyaBaHe Ha 3aeMHW cpeacTaa, oBCTaHoBKaTa
32 ABNFOCPOMEH PacTeX, HaceneHne oT BexaHuwTspceln yGexue/BLTPelHo pasceneHn Xxopa,
KnacupaHhe No WHAEKC Ha YOBELUKO Pa3BuTWe, KOPUIMpaH No OTHOLLEHWE HA HEePAaBEHCTBOTO, YH3BUMOCT
KbM KOHCMMKT U HECTAGMIMHOCT, U YR3BUMOCT KbM Bb3AEACTBUETO HA KTUMATUHHUTE NPOMEHM.

Onepauuute €a OLEHEHW CNpAMO [ABETE [Py XapaKTepucTUKU W pamkara we W3uncnssa
PasnpeAersHETO Ha rpaHToBeTe Ha TasW Basa. Ta we onpeAeni MakCuMarnHo NoAXOAALLO HUBO Ha TPAHT
no MAY 3a npoekta. Pamkara e paspaGoTeHa fa rapaHTupa, ue pasnpefensHeTo Ha rpaHToBeTe ce
CBLOTHACH NOAOKWUTENHO C OLEHEHATA HY¥Aa, YA3BUMOCTTa Ha BeHedMUMepUTE 1 OYaKBAHOTO COLWMANHO
W MKOHOMWYECKO BB3AENCTBUE Ha onepalinTe. B peaknTe cnyyau, korato BaHkaTa npeanoxm no-sucoko
HWBO Ha pasnpeAenaHe Ha FpaHTOBE OT TOBA, KOETO € B PE3YNTAT Ha paMKaTa, Ce NPeACTaBA 0BOCHOBKa
3a ogobpenre ot KoMUTETa Ha BHOCUTENWUTE.

FE3: Mzepaxdare Ha ycmoidyugocm 3a pacmex, ¢ 800eua pons Ha YacmHUs Gexmop

Ot pecetvnetuss EUB e BaxeH AOCTaBYMK Ha (DMHAHCWMPAHE 3a YACTHWA CeKTop B ABaTa perioHa.
KanauuTeTsT Ha EMB 3a noemaHe Ha pucka oBaue e ofpaHuqeH Mpy CLLECTRYBAWWTE PaMKW, KOUTO
orpaHu-aBar obxeara Ha GeHedhuuvepuTe 0T YaCTHUA CEKTOp, Ha kouTo BaHkaTa MoXe 4a NpefocTaBs
(hMHaHCMpaHe U BUAOBETE UHCTPYMEHTHW, KOUTO MOXE fia U3NOM3BA 3a NOCPELLAHE HA HYKANTE Ha MUKPO
v manku npeanpuatua ((MMCI*) g yacTHocT.
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3a MCI HoeaTa eceoGxsaTHa rapaHums Ha EC 3a 4acTHMA cekTop, nNpefocTaBeHa B KOHTeKCTa Ha
nanbnHeHvneTo Ha MY, Ha Mbpeo MACTO We Aafe BB3MONHOCT Ha BbaHKaTa [a yBenm4u KpesuTupaHeTo
Ha BaHKK, KOWTO Bedve ¢a nocpefruum Ha EVB, naBeH Beve npeaocTaBeHUTe IMMUTA 33 KCno3uuua no
puckosmTe nonuuw Ha EWMB. Ha BTopo mAcTo, HoBaTa rapaHuus Lie faje Bb3MOXHOCT Ha BaHkaTa pa
AOCTUTHE 0 NOCpeaHUYEcKkU BaHKKM C MO-HUCHK PEMTUHT, G KOMTO He MoXeLue da paboTu focera n Taka Le
paslumpyn obxBaTa Ha KaHanuTe 3a NpejocTaBsaHe Ha buHaHevpare Ha EVMB 2a MCI. Tosa ce oqakea fna
MOMOrHE 33 YBErMYaBaHe Ha KOHKYPEeHUWSATa B MECTHWA 5GaHKOB CEKTOP W MO TO3W HauwH aa nofctpu
gocTela Ao vHaHcupaHe Ha MCI, BKACUMTENHO MO-PUCKOBM, 4pe3 HamaneHn WsucKsaHus 3a
obesneyeHMe, NO-HNCKA STMXBEHW NPOLIEHTY U YALIDKEHN nagexu.

OnocpeacTeaHnTe aaemn Ha Bakarta 3a MCI LLie NOAKPensT CUCTEMATUYHO MHNLMaTUBMTE Ha HellHuTe
nocpenHALM 3a noAoBpeHo TapreTMpaHe Ha KOHKPETHW Fpyni (Hanp. JKeHW, MITagexu, MHOro Mambk
GU3HEC) UMK onpeaeneHn CeKTopy (Hanp. arpapHa MHAYCTPUSR, eHeprfiHa eeKTMBHOCT), BKIIIOUYMTENHO
xkorato e Heobxogumo upes npegoctaesHe Ha TIKY ¢ dokyc swpxy (i) usrpaxgaHe Ha kanadyuTeT B
BaHkuTe nocpeaHuLy, v (i) noaoBpeHa hyHaHCOBa IPaMOTHOCT W NPeACTaBaHe Ha GU3HEC CryYaun Ha HUBO
MCI. Tean MepKW Lie CnoMorHaT 3a npeconssade Ha npeobnafasallata NpekscHaTa Bpb3ka mexay
BankuTe W MCTT, Bogeiiku 40 pasiuupsasaHe Ha kpegutupadHeto Ha MCM w nopobpeHwn ycnoews 3a
KpeauTMpaHe Bb3 OCHOBa Ha no-fobpo pasbupane Ha GusHec pucka.

EWB Le dmHaHCMpa GUPEKTHO APYKECTBA CbC CPpeAHa KanuTanuaaLms, korato uma no-gobep GanaHe sa
MOCTUCAHE Ha LENWTe 33 YCTOWUMBOCT 4Ype3 ONocpeAacTBaHo huHaHcupaHe. Bunpekn ye hokychT 3a
yacTHUA cekTop We Gbae Bbpxy MCIT v ApykecTBaTa CbC CpefHa kanvuTanuaauus, Korato uma cnyyan Ha
APYXECTBa, KOUTO HACBLPYABAT NPUOBLLABALLMA PACTEX 1 YBENWUEHOTO Ch3jaBaHe Ha paboTHW MecTa,
kouTo ofadye He ca ameksaTHo ofcnykeHW OoT MecTHWTe dmHaHcoBKM nNasapw, BaHkaTa we pasrnexga
NPeaocTaBAHETO HA OBATOCPOYHO KpeauTupaHe 3a yNecHnABaHe Ha TAXHOTO paswupABaHe, 3a
JONpPUHACSHE 38 YCLBBPLUEHCTBAHETO Ha TeXHUSA BU3HEC MOABI/EKONOTUYHIA U COLIMANHKM NONUTUKK, 1 38
HackpuaBaHe NPUBNWABAHETO B MaKCUMANHa CTeneH KbM cTaHaaptute Ha EC.

MpoekTHOTO duHaHcupaHe 1 FIHN moxe Aa 6bAar 4oGpu MHCTPYMEHTU Aa Ce rapaHTupa, Ye NpoexkTuTe
e GLAAT U3MLNHEHW HABPEME U criopes NPeaBapvuTenHo onpeieneHn cTasaapTy, MakcuMvsupanki no
TO3W HaunK NPEAOCTABAHETO Ha WHPPACTPYKTYPa M AONPUHACANMKA 33 PA3BUTWETO HA YACTHWUS CEKTOop.
Toma e BaXeH METCL 32 HackpuasaHe Ha napanenHy Lenu 3a cb3fasaHe Ha paloTHW mecTa, passuTue
Ha vHdpacTpyKTypaTa W AeHHOCTH, CBLP3aHM ¢ KNMMaTa, 8 HecTabuneH perviol. Hosara rapaHums 3a
YACTHWA CEKTOP W Aafe Bb3MOKHOCT Ha BaHkata 3a cbhohuHaHcupane Ha MUY v caenkn 3a NpoekTHo
thiiHaHCMpaHe, BKIIQUUTENIHO NO-PUCKOBYM Takvsa, 3aefHo ¢ apyrn MOW v Teproscku GaHkd, upes
yBenMuaBaHe Ha KanauuTeTa 3a noeMaHe Ha puck Ha EMB. Ouakea ce Tesn onepauuy Aa ca HacoueHu,
Hapen ¢ 0cTaHanoTo, KbM Bb3obHOBREMa eHeprvs, BofgocHabAAsaHe, TpeTupaHe Ha cTnagbuy M oTnagHw
BOAW, TPEHCMOPTHA W COLManHa NHPPACTPYKTYPA.

Upes ycBoaBaHeTo Ha [loHopcku pecypey BaHkata we mMoxe fa 0TUAE no-Aaned B nogkpenara Ha MMCH
W We ACCTUTHE 0 HEAOCTAThYHO NOAMOMOrHaTH rpyfi ¢ Len NOTEHUMaNHo 3acuneaHe Ha coUManHoTo
BbL3EiCTBUE UPEes MHCTPYMEHTU, KOMTO MKHaYye He B MOrna fa NpefocTasy Npy ChLUSCTBYBALLATE pamMkv
— Aopv NpY YCBOSBAHE Ha BceoBGXBaTHaTa rapaHumuA Ha EC 3a yacTHus cekTop. Tesu MHCTPYMEHTH uMa
BEpOSTHOCT ga BKNYBaT (i) OMNOCPEACTBaHW KanuTanosu onepauuw; (i} mMukpoduHaHcupade u
kpeauTupane Ha MCI B mecTHa BanyTa, (i) NopTdernHY rapaHUMK, HanpuMep Y4pes UHCTPYMEHTU nox
hopmara Ha BTOPOCTENEHHN B3eMaHUA W Apyr1 (hopMKn Ha duHaHCMpaHe Ha ANPEKTHO U ONocPeAGTBEHO
Bb3[EHACTBME B PUCKOBUSA CNEKTbP USBLH NPaBUNaTa, NONMUTUKATE 1 NpouedypuTe Ha ENB, npunoximi 3a
HelHMTe COBCTEREHW pecypcl, B pesynTaT oOT acuMeTpuueH npodun Ha OTHOLUEHWETO pUCK —
BL3BPLLAEMOCT KaTO Ha MHAWBUAYANHA, Taka v Ha nopTdelinHa ocHoBa.

[eorpadckid oKy

JonycTiMu 3a pMHaHCWpaHe NPOeKTH B pamkute Ha PoHAa ce M3BLPLIBAT B CNEfHUTE AOMYCTUMM
PervoHn 1 ABpXKaBU:

fOxHu cbcedu 3anadHu bankaHu
Amxup AnbaHus
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IgrmneT Bocha n Xepuerosuna

Yoppadua Buewara orocnascka penyBnvka MakegoHus
{(EHOPM)

Jlnean Kocoso'®

NnGua* YepHa ropa

Mapoko Cupbus

MNanectnHa'®

Cupua*™

TyHUuc

*Cned RoaNUCBaKe Ha CLOTBETHUTE Pamkosu cnopaayMeHus.
** B MOMEHTa onepaunnTe Ca BPeMEHHO NPEYCTAHOBEHMU.

Yerotumsoct

M3I‘I'I=J'IHEHVIETO/MHTEPBEHLIVIHTa no npoekture Tpahiea Aa CLOTBETCTBA Ha CNegHUTe aCneKkTH, JOKONKOTO
TE ca NpUNoXMMK 3a onpegeneH BUL anepayma:

(i

(ii)

(il

(iv)

(v)

®rUHAHCOBM acnekTu: BU3HeC cry4asT/pe3ynTaTuTe Ha npoekTa Tpabea Aa ¢a WKOHOMYECKN
¥ (DMHAHCOBO YCTOMYMBM Crief, MPUKMIOMBAHETO Ha npoekTa. ToBa e gonpuvHece 3a
NPOARMHEBEHETO HA YCMYTUTE WNK NPOAYKTUTE C BBLTPELIHM Pecypcu i 6e3 3asucMMocT oT
huHaHcupaHe oT BHocuTeny;

WHcTUTYUMOHANHW acnekTw: uHTepBeHUWWTe Tpatea aAa 6baaT BrpageHy B MECTHUS
MHCTUTYLIMOHANEH KOHTEKCT. MecTHUTE 3auHTEepecoBaHN CTPaHu UMAaT KanaluMTeTa U Nonsa ot
cnocoGersauia GnaronpuaTHa cpega (MoNUTUKA, PerynatopHa pamka, KoHTpon, Npo3payvHocCT)
32 YCTOAYUBY NPOEKTHN peaynTaTh (NpefocTaBaHe Ha YCNYrunpoayKTH):

EKOMOrMYHN U KNAMATWYHK SCMEKTU: NPOEKTHATE MHTEPBEHLIMW 1 Pe3YTaT! CrIeABa 43 UMaT
nonoxureneH edgekrT BbpXy MOCTOAHHOTO HanMuMe Ha OCKBAHM MPUPOAHU Pecypcy,
HamansBaHe Ha OTNagbLMTe, ajanTUpaHe KbM KAMMATUYHUTE NPOMEHW U 37PABOCMOBHA
MU3HeHa cpeaa;

TexHUYECKkn acnekTu: NpoeKTuTe TpABBa Aa Ca TeXHUUECKM XU3HECTOCOBHU 1 BbBeXAaHaTa
OT AaneH NpoekT TexHonorwst Tpsbea Aa YHKUMOHMPA W Crief] 3aBLPLUBAHETO HA Camus
npoekT. CrefoBaTenHo NPOeKkTsT TpADBA a CLOTBETCTBA HA MECTHOTO ThPCEHE 1 YCNOBUR U
Aa 6bAE NPUEMNMB OT rfeAHa TOUKa Ha LUeHaTa v AbNroTpaeH; n

Couwmantu acnekTi: uHTepeeHUUMTe TpAGBa Aa BbAAT COUNANHO W KYNTYPHO NPUEMIVEN, 4a
GvAar npeausBnkaHu OT THPCEHETO U Aa ca CHOBPA3EHN C HyXaUTe Ha BegHuTe, XenuTe,
MASAEXUTE W YAZBUMUTE rpynu.

1S Topa Ha3BaHWe He 3aCAra NO3ULMUTE NO OTHOLUEHNE HA CTATYTA M & ckobpaseHo ¢ Peaoniouusa 1244 va Cueeta 3a
chrypHoct Ha OOH n cTaxoBuLeTo Ha MeXAYHAPOAHUA Cbj, OTHOCHO OBABABAHETO HA HE3ABUCUMOCT OT CTPaHa Ha
Kocoso. Tazu Genexka nog NuHUA ce punara v 3aa Apyry No3oBaBaHvs Ha Kocoso, HanpaseHw B ToRa OnucaHme Ha

doHpa.

€ ToBa oGoaHaueHne He TpaBEa Aa Ce TLAKYBA KaTo NPU3HABaHe Ha Dupiasa MNanecTHa U He Hapywasa oTASNHUTE
NOSULMK HA ABDXKABUTE YNEHKW N0 To3W BbMpoc. Taan Genexua Noa NMHMA Ce Npunara U 3a APy NO30DBABAHWS Ha
ManectuHa, Hanpasexn B Tosa OnvcadHve Ha ®oHaa.
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4. PazpeweHy UHCTPYMEHTH

4.1 MHCTpYMeHTUTE, KOWUTO MoraT Aa 6bAaT uanonseaqn B pamkure Ha ®oHg MY, ca cneprvre:

42

(i)

(ii)

(il

TexHUYecKa NOMOL U KOHcynTaHTcku ycnyru (TTKY): uHCTpymeHT, umato uen € Aa
NOAMNOMOTHE W3TOTBAHETO W PEanua3vpaHeTo Ha WHBECTMUMW Ypes MarpaxpaHe Ha
MHCTUTYLMOHAMNeH KanaumTeT U chuHaHcypaHe Hanpymep Ha NpegnpoekTHN W MPoeKTHU
NPOYUBAHWS, NPOEKTHY U TPBXHU AOKYMEHTU, MHCTUTYLIWMOHAITHU U NPABHW OLIEHKW, OLIEHKA
32 COLMAJTHO W EKONOrMYHO BL3ASHCTBIE, YNPaBneH e Ha NPOEKTY, KaKTo 1 (ouHaHCpaHe
Ha NpeABapWTENHW NPoyYBaHWs, aHanW3 33 PABHONOCTABEHOCTTA Ha MNOMOBETE WK
KOHCYNTAHTCKM yCrnyri 3a GeHedmumnepn. Toay WHCTPYMEHT MOXE Aa BKINIOYBa MEPKN 33
Mpsak oGMeH, thokycupaHn BbPXY YKpenBsaHe Ha KanauuTeTa Ha opraHvsaumi W rpynis ot
NyGIUUHKA W YACTHUA CeKTOp Ype3 ABMrOCPOYHW KOMAHLWPOBKYM, CTaxoBe W APYTH
JEVIHOCTY, KOWTO MOBULLEBAT TEXHUTE 3HAHVA, HMBOTO Ha YMEHNA W/ eDeKTUBHOCT, NPy
ycnosvie Ye Tean Mepku e 6baat puHaHcnpaHy eQuHCTBEHO C U3NON3BaHe Ha AOHOPCKU
pecypey, a He ¢be cobeTeeHn pecypeu Ha ENB.

WuBecTUUMOHHU cyBcuaun (UC): HeBb3CTaHOBMMA BHOCKa 3a PuHAHCKpaHe Ha
MaTepyanty 1 HemaTepuanH eneMeHTy 0T MHPACTPYKTYPEH NMPOEKT WNW HaYVHaKHNe, B
CHBMECTHO WRW rnapanenHo (uHaHcMpaHe C APYrW WHBECTUTOPY. [O-KOHKPETHO,
MHBECTULIMOHHUTE cyBcuaum MoXe ga HamansaT WHBECTMUWOHHUTE pasxoau Ha
SeHemumepa ype3 PUHAHCUPAHE Ha YacT OT MHBECTULUMATa WNWu 4Ype3 yBenudasaHe
CTEMEHTa Ha OTCTBAKA Ha PUHaHCMpallMs NakeT Ha AafjeH npoekT. Te moxe Aa ca
HACOYEHW M KbM ENeMeHTUTE Ha onpeaerneH NPoeKT, KOUTO HOCAT ChILSCTBEHN OYEBMAHN
COLManHW NN EKONOrMYHK NON3N UM KOUTO MOXE A8 OTPaHVYAaT HeraTuBHW eK0NOMmYHU
WMKU CouMantn Bb3aeicTenA. To3W UHCTPYMEHT BrNoysa JinxeeHu cyGonann, a IMEeHHO
npeaocTaBsHe Ha Ge3Bb3MesfHa cyMa 33 OCWUIypABaHe Ha Bb3MOXHOCT 3@ IbBKaBO
IbArocpodHo hUHaHCUpaHe, ¢ KOeTO ce Hamanssa obljata cyma Ha ofcnyxeaHeTo Ha
Abnra, sannaljada oT KpeguTononyqatend. Takusa cyBocuanmn mMoxe ga ce npunoxar
@[HOKPATHO UMK Pa3cpoyeHo BLB BpemeTo. BbB BCekn cnyyali Takmsa cyBenavu cneaea
43 UMaT 33 Uen MUHUMU3MPAHE Ha NasapHUTe U3KPUBABAHWS.

DUHAHCOBU MHCTPYMeHTH (PU): BKAUUTERHO, HO HE CaMO, rapaHunK (BKMIOUUTENHO
OMHAHCUPAHE Ha pPa3XCAMTe 33 rapaHuMy NMo 3aeMW M 3acTPaxoBaTernHu npemuw),
NOPT(PEANHUA rapaHLMK, HaNpUMep Ypes MHCTPYMEHTU Mok hopMaTta Ha BTOPOCTENEHHN
B3EMaHWs, KanuTanoBM WAV KBA3WKANWTANOBWM  WHBECTMLMM WM Y4acTus,
MUKpOUHaHCMpaHe B MECTHA BanyTa W kpeauTupare Ha MCI v apyrv dhopmy Ha npsiko
N ONOCPEACTBAHO (bMHAHCWMpaHe Ha BbL3ASWCTBMETO OT PUCKOBUA CNEKTbP M3BBLH
npasunarta, NonuMTUKUTE W npouefypute Ha EWB, npunoxwvmu 3a HeliHuTe cOGCTBEHN
pecypcy, B pe3ynTaT OT acUMETPUYEH NPOGUN HA OTHOWEHWETO PUCK — Bb3BPBLIAEMOCT
KaKkTO Ha MHAVMBWAYANHA, Taka U Ha nopTdennHa ocHoea.

doHa VMY e uMa TPy OTASAHA MHCTPYMEHTANHK HanpasneHns, duHaHcupann o1 JoHopCKuY
pecypcK, NpeScTaBnNABaLUM OTpeaeneH Bl UHCTPYMEHTH, a UMEHHO!

(i) Hanpasnedwe NC;

(i) HanpaeneHue ®W 3a puHaHcKpate Ha BE3ASHCTBUETO;

(iiyHanpasnenue TMKY, HacoueHo kbM GanaHcupaHe Ha dvHaHcvpanata or EMB cyma ot
90 MmunwoHa espo ¢ [loHopcku pecypcu, pasnpeaeneHa B Aee NogHaNpaBnexsns:
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lMopHanpasnetue TIKY 3a EBpo-cpean3eMHOMOPCKA MHCTPYMEHT 33 MHBECTALMM

0
u napTHeopcTBo (ECUWIM) — cbananeHo 3a usrpaxaaqe Ha ynpasnssaH oT EVB
HoeepuTtened dong ECUNM 17; n

o Moananpaenenure TIKY 36 (3anagHu Bankanu).

Crpyktypata Ha MY e npepcTaBeHa B Auarpamara no-gony:

7"Br3 ocHOBa Ha NOMOXWTENHUS ONWT OT yNpaBsnABaxua oT EWB RoeeputeneH dionp ECUAN Toau doua e Guge
BLICTaHOBEH OTHOBO kaTo noAHanpasnenne TNKY ECUUN na dong MUY, 3a Aa npeanara onuus Ha Poropu ga
NPOALKAT A2 NPEAQCTABAT PECYPCUTE CU Ha A0NYCTUMK OnepaunM 8 pernoHa Ha ECUMAIM.
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CTpykTypa Ha ®ong UAY

oOHO Ky
YCTOMYNBO PASBUTHUE o=
Hanpasnerwe TMKY (Bkn. Mogwnanpaenedwe TMNKY za ECHUAT g g'%
Mpsaxe obMeH) Moaxanpaenenve TMNKY 36 (3anagHu 3 g %
BankaHwm) < gé
HanpasneHwe UG (k. z g
nAMxeeHn cybouaum) é
o
Hanpaenerue ®W (Brn. %

(PVMHAHCOBK MHCTPYMEHTW)

Mpouec Ha BaeMaHe Ha peleHne
33 0400psiBaHe Ha onepauvm
KomuTeT Ha BHOCUTENuTE UneH 1
Ynen 2
Ynen3

MNPOEKTK 3A OOBPEHWE
HAMPABNEHWA TNKY, UC n $U

4.3 [IOHOpUTE & Hacbp4aBaT Aa BHACAT pecypcy BB Dona MUY, Bes Aa ri vHausuayanusvpar,
3a [a YNEeCHAT MOCTUraHeTo Ha ovaksaHuTe pesyntati Ha WMWY, KakTo ca NpeAcTaBeHn B
Mpunoxerve 1 ,Bepura Ha pesyntatute Ha Y kbm HacToALLOTO Onwucanve Ha PoHAa.

4.4  Axo [loHOpUTE NCKaT Aa UKAVBUAYANU3MpaT CBONTE PECYPCY B3 OCHOBE HA TEXHUTE OCHOBHU
MpYopuTETM 3a pasBuTve, NoACGHO UHAMBUAYaNu3npaHe Tpatsa BCekN NeT A4a ce [oroBaps
oThenHo mexay BaHkata u BHocuTenute B CbOTBETHOTO CnopasymeHue 3a BHOCKA W Crejsa
na e cboBpaseHo C OTKPOEHUTE HYXAW B PErMOHWTE N HACTOALUUTE paspaboTeaHu NpoekTw.
AKO OTKPOSHUTE HYXAM B PErMOHWTE M HAcTosWwWTE paspaboTBaHW npoekri obocHoBaBaT
TaKkaBa Hy»Aa, MOXe Aa ce pasrnejar CnefHuTe BUAOBEe UHAMBUAYann3npaHe:

() o peruonn (3anaaHn Bankaxu nunu KxHn cecenn);

(iy Mo Avpxaem (B pervoHa Ha 3anaaHuTte BankaHv: Anbanus, BocHa 1 XepuerosuHa, busLua
lOrocnaecka penybanka Makeforus, Kocoso, Hepra ropa, Cbpbusi; B pernoHa Ha xHUTE
cbceaun: Amivp, Erunet, Mopaanus, fusan, Ninbua, Mapoko, Manectuda, Cupus u TyHKG); 1

(iii) Mo uHcTpymeHTn (MC, DU 1 TTIKY).

3a cpoka Ha PoHAa MOXe [ia Ce HanoXaT OTKNOHEeHUs OT UHAMBWAYANM3NPAHETO W MOXE Aa
fuoar npeanoxenn Ha LoHopute B ofocHoBaHW cnyyaw. Crepsa Aa ce oThenexn, Je
VHOVBUAYaNN3UPaHETO NO PErMOHN UMK AbpXasn e HedopmanHo. OT NpaBHa rmeaHa Touka
doHgbT & eAuHeH (PoHA, B KOMTO BCWMKM BHOCKM Ceé CMECBaT, KOeTO 03Hauasa, de He e
BL3MOKHO 43 Ce NPoCneAaT KOHKPETHATE BHOCKM Hpe3 KOHKPETHW anepalun.

45 B cryyail Ha HanMuve Ha anTepHaTUBHN WM3TOUHUUM HA (PUHAHCMPaHe 3a M3NBNHEHUE Ha
orepaLmy, KOWTo ca AonycTumMy B pamkuTe Ha Poxa WIAY, BaHkara Moxe Aa USNon3sa Takmea
N3TOMHULW MO CBOE CODCTREHD YOMOTPEHWE,

5. Pamka ¢ MHAWKaTUBHW PE3ynTaTy

3a MamepuMu pesyriTaTu BaHkaTa uaroTBA pamka ¢ PesyniTaTh 3a AeliHoCTUTe, (PMHAHCMpaHu oT doHAa,
cnen kato MOHALT 3anodHe Aa noAkpens onepauwu, Pamkata ¢ pesynTatuTe ceé OCHOBaBa Ha
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CblyecTeyBaluTe  CPEACTBA 33 U3MEpBaHe Ha  pesynTaTv, WsnonssaHa & 2 EWBS
(http:/mww.eib.org/projects/cycle/monitoring/rem.htm), u ce npedcrass Ha KOMWTETa Ha BHOCUTENUTE.

CDOpMaT'bT, CBALKAHUETO M YecToTaTa Ha PamkaTa ¢ pesynTaTtu ce onpeaenat ot BaHkaTa v moxe aa
ovaar NPOMEHAHN NeproAnYHO cnef cbrnacyeade ¢ BHocuTenuTe ypea KomuteTa Ha BHochTenuTe. Ts
GE M3N0N3Ba eAMHCTBEHO 33 LlenuTe Ha OTYETHOCTTA U oLeHKaTa.

BarkaTa goknagBa 3a pesyntatute Ha PoHAA B ChOTBETCTBUR G pamMKaTa 3a OTHETHOCT, on1caHa B YneH
9.4 Ha lNpasunara 3a MM,

Pamkata ¢ pesynratuTe Wi BKTIOUBA NOKA3ATENMW, OTPA3RBALLM, OKOMKOTO € Bh3MOXHO, npegeaputenHo
O4aKBaHaTa yCTOAYMBOCT HA NPOEKTUTE, Pa3dMUTaitkv Ha MHbopMaLMs, CbBPaHa RO BPEME Ha U3roTBAHETO
Ha npoekTa. [TokasaTenuTe 3a pesynTartiTe, CbAbPXAWM Ce 8 pamkaTa, We GbLAaT npocneaeHu cneg
NpUKNIO4YBaHETO Ha NPoeKTa, Aasaitkk nocneaBalla NPeacTaBa 3a yeToMYNBOCTTA,

6. QueHka

BaHkaTa nasbpilea oLeHKa Ha PoHg MY, Taan OUEHKa Ce NpaBK ¢ Uen OTYETHOCT Npea BHocuTenute Ha
PoHa MNY 1 Ha onepauunTe, iuHaHoUpaHu B pamkiuTe Ha DoHg WY, kakTo u usBnM4aHe Ha noyku.
Ouenkara Moxe aa 6bae cnogeneda ¢ Komureta Ha BHOCWTenuTe. BaHkaTa Y4acTsa M BbB BLHLIHMW
oLueHku Ha Qong MY,

7. OpoOpsiBaHe Ha onepauun

Hesasucumo ot pasnopegfute Ha Ynexoee 6.3 U 6.4 oT Mpasunara Ha MN®, 3a Bcska onepaums,
(huHaHcupaHa oT choHpa, KOMUTETBT Ha BHOcUTEnuTe, cniep NPeasapUTEnHOTO Chbrhnacue Ha
YnpasutenHuTe opranu Ha BaHkaTa, BKNIOHYUTENHO choBpasHo npasvnara sa Aenervpare, cb3nageHu oT
Ynpasutenuute oprasu Ha BaHkarta, oTroBapsT 3a of06psiBaHeTo Ha pasnpefeneHWeTo Ha cpegcTeara
Hpes npoueaypa Ha Mernvanueo chrnacue ot 15 PaBothy fHn. Ako Be Bbae NonyueHo BbapaxeHue ot
Brocuten e cpok Ao 15 PaGoTHW AHYW oT OaTaTa Ha nanpawaHe Ha chobuleHWeTo, onepauusTa ce cymTa
3a opobpeHa. B cnyvait ye vMa ohrLManHO BL3paKeHUe OT YNeH UAN aKko YNeH e BL3NPenATCTBaH aa
B3EME pelleHne, oT 3aMeCTHUK-YNeH Ha KoMuTeTa Ha BHOCUTENWTE, & CBUKBA 3aceaaHue Ha KomuteTa
Ha BHOCHTENUTE.

B sacepanusaTa Ha KomwteTa Ha BHOCMTENWTE BCekw BHocwuTen ce NpeAcTasnABa OT CBOA YMeH B
KommTeTa Ha BHOCUTENUTE B CLOTBETCTBUE © Mpasunata Ha MMNd, a HEroBUAT 3aMECTHUK MOXe aa
y1acTsa xato Habnogaren 6es npaea Ha rmac. Beekv BrHocuten Bbe ®oHA MIAY, HeaasucumMo oT Gpos Ha
CnopasymenusaTa 3a BHocka, noanucann ¢ BaHkata, uma NpaBo Ha eguH rMac no BpemMe Ha 3acefaHneTo
Ha Komurteta Ha BHOocuTenuTe. Mo nogoBeH HauuH camo eauH npeacTasnTen Ha Bcekn BHocuTen — unn
HIEHBT, W HETOBUAT 3aMEeCTHUK, WMa Npaeo Aa cboblim Ha BaHkaTa ogoGpeHunaTa uinnu BL3PaXEHWUATA
Ha To3n BHocnTen BLB Bpb3Ka ¢ onepaLny U APYrv BBNPOCH, 3a KOUTO MOXE 4a & Heobxogumo oaoBpeHne.

Hoeute BHocuTenn BB POHAA NoaNeXaT Ha ofofpeHne oT HacToAwMTe BHocuTenu n EMB.

8. MnawaHe Ha BHOCKa

18 BankaTa Mamepsa PEIYNTaTUTE Ha CBOMTE onepauuu 4pes Pamkute 3 PA n ReM (s:Tpe v nastH EC croTeeTHO) M
noriseckaTa pamka o6xsalla KakTo KpeAMTHN onepaLmy, Taka v onepaunn 3a TeXHuYecka noMow, Te ce Bazunpar Ha
3-cTenboBa MeTofonorvs, paspaboTeHa 4a NoKaKe MO KAKLE HAYMH BROKEHUTE pecypcy Ha EWB (Hanp. kpegur,
TEXHUYECK ChEET) reHepUPAT KP2HHW NPOAYKTH (HAMP. AMHUA 38 MPEHOC Ha ENEKTPHYECTBO, obyuuTenHa nporpama),
X08T0 BOAW A0 pesynTtati (Hanp. nojolped ACCTLN A eHeprus, noscbpeH kanauurer) u c BPEMETO OKasea
Bb3ASACTBME (HaNp. PAIBMTUE HA CTONAHCKATA MHGIPACTPYKTYDA, PErMoHanHa WHTErpauma).
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BHoCKaTa Ce 3annalia v3Lano seaHara cnef noanucsaHeTo Ha CropasymeHWeTo 3a BHOCKA Mexay
BarkaTa v BHocwTens (TouHaTa fata Ha NnalyaHeTo ce forosaps mexay Baukara u Brocutens) unu ce
3annauwja Ha YacTu B CLOTBETCTBME C rpaduka, nocoyeH B CnopasyMeHneTo 3a BHOCKa.

Ako Bankata onpefgenu, Bb3 ocHoBa Ha Obp3vHaTa Ha M3nbIHEHWE Ha AeAHoCTUTE W HanU4yueTo Ha
cpeacTsa Bbe ©oHg MY (BKNOYATENHO HANWYMETO Ha CPEACTBA 38 NOKPUBaHE Ha CLOTBETHU Takew), e
e HeoGxoavMo Aa naTernn Hanpes nnawanwsta, baHkara u Brocutenat ofcekOar U ce AOroBapAT 3a
naMeHeH rpadvk Ha nnalaHusaTa Ha BHOCKaTa, KOWTO ce NOTBbPXKAARa NMCMeHo 0T BaHkaTa 1 BHocuTens.

9. Takcwu
CurracHo Yned 7 o MpaBunara Ha MNMd baHkaTa Ha4yncnsea cnegHuTe Takeu Ha doHaa:

Takca 33 aAMMHUCTRUpPaHE:

(i) 1 npoueHT oT o6laTa foroBopHO 06BBLp3aHa BHocka, KOWTO ce npucnaaa ot BaHkaTa
OT NbpBsaTa MacT OT LAnara JoroBopHo obebpaaHa Brocka;

i) 0,25 NpoLeHTa Ha rogvHa, uauucnedn Ha Huso MNP 9 oF ocrasalMTe HANUYHK
cpencTsa kbM 31 AeKeMBpW Ha CbOTBETHATA roAVHA, KOUTO GE npucnaaat ot BanxaTa
B CPOK [0 €AMH MeCel| cref kpas Ha duHaHcosaTa roguHa. Cymata Ha Takcute 3a
yNpaBneHue, HauvcreHn BbB Bpbaka ¢ YNPaBneHUeTo Ha obeauHeH MHBECTULIMOHEH
NopTehen unu Apyr MHBECTULIMOHEH NPOAYKT, KOUTO Ce YyNpaensasa Npske oT EWE (kato
YHUTapHUAT POHZ), Ce npyucnaia oT TakcaTa, 3uMcneHa no Toav pasaen.

Takcarta 3a agMUHUCTPUPaHE BKMIOYBa BOVYKW ASWHOCTY, 3BLPLIBAHN C Lel Habupade unw JOCTeN S0
cpefcTea Ha BHoOCUTEnW, OTYETHOCT Ha U3ronlsaHwuTe CpeacTea {oavTK, oueHkw), ynpaeneHwe Ha
QcTaBawy canga (Kato pasxofM, MPOUSTMMEWM OT NapuuHyu CMETKW, areHTu 3a NSYWCREHWETO,
noneunTenciky Takcu), KOMyHWKALUWMS ¥ BUAMMOCT Ha BHocuTenwte, Cb3dasaHe M NOSALPXaHE Ha
creunanuanpatn VIT cUcTEMW, aHMEXKMPaHOCT Ha BHOCUTERMTE 1 BCUYKW OPYTY Pasxoan 3a nocpewaHe
Ha 3aObnxeHWs, BmeHeHn Ha BankaTta oT BHocuTenuTe.

UacT ot TakcaTa 3a afMWUHMCTpUpaHe, HeHaasuwaealla 25% oT obwaTa cyma Ha Takcata 3a
aAMUHUCTpWpaHe, sannawiaHa oT BHocuTenuTe npes nbpsara v BCAka CreAsalla roavHa, Moxe aAa obae
onpeaeneHa oT baHkaTa 3& AEAHOCTY, CBBP3aHN € pasnpocTpaHeHue 3a noBullasaHe Ha BUANMOCTTE
ua VMAY 1 BHOCUTENWTE NO Hes 1 33 NOBWLIABaHE Ha OCBEOMEHOCTTA 3a ABNHOCTUTE Ha doHaa.
Takca 3a MHCTPYMEHT!

TakcaTa 3a MHCTPYMEHT ce 3annalya cne oaoBpasaHe Ha AaaeHa onepauysa no doHAa, KakTo cnefisa:

{i) MC: 1 npoLeHT;

(i} TMKY: 3,5 npoueHTa; K1

(iit) ®W: 4,5 npoueHTa.

19 33 u3BAreaHe He HEACHOTE, M3vucneHa Ha nueo [M9" ozHavaBa 4Ye Takcarta or 0,25% ce WadMCnsiBa Bbpxy
Qcrasawoto cango Ha PoHpa 3a Bcek GoHA kKbM 31 AeKeMBpM Ha CBOTBETHATa rogUHa u cé npucnaga ot
KyMynaTuBHUTE BHOCKM, NNaTeH OT acekk BHocuTen BbB Boekk DoHA No NNd.
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Takcata 3a WHCTPYMEHT MOKPMBA pPa3XOAWTE 3a AEWHOCTTa HA MHOMECTEO EKUMU B BaHkarta,
AONpUHACALUM 33 PA3NMYHW €Tanu Ha LMKBAa Ha YNpaBAEHWE Ha MHCTPYMEHTA, BKMIOYMTENHO
paspaboTBaHeTo Ha onepauuu, npoueca Ha opcBpeHue Ha onepauuy, OBLIECTBEHN MOPBLYKK,
W3NEBIHEHUE U MOHWTOPUHN Ha onepaluunTe, pesynTatn v (MHAHCOBa OTYETHOCT M APYr4 OnepaTUBHU
pasxogu.

Ako onepaums Brge aHynupana crnes ogobpenuve, BaHkaTa gasa NUcMeHo obacHeHWe Ha BHocuTenuTe
3a ofcrosTencTeara, AOBEMM AC aHynupaxeTo. TakcaTa 3a WHCTPYMEHT, KOSTO Ce 3anfawa creg
0A06pABAHETO Ha Takasa onepauun, He Ce BL3CTaHOBABA 0T BaHKkaTa 3a KOMNeHCUPaHE Ha pasxoauTe,
CBBP3aHK ¢ 0800psABaHeTo Ha onepauwaTa.

Apyru Taxem:

3a BCsKO AOMBLIHMTENHO UCKaHE OT BHOCUTEN U3BBLH NOCOYEHMTE B HacToAWwmTe Mpasuna Ha MMd unn
B OnucaHueto Ha doHga, BaHkaTa Moxe 43 HauMCRAEa AONENHWTENHU TAKCW Ha UcKalkia BHocuTen.

Batkara cu 3aanassa npaBoTo, aKo c4MTa 3a HeOBX0AWUMO, Aa onNpeAeny YacT oT BHockuTe 3a nokpuUBaHe
Ha ABIKMMU TAKCK 3a cpoka Ha QoHaa.

10. U3meHeHus Ha OnucaHueto Ha PoHAA

HacToawoTto OnucaHne Ha ®oHg MUY Moxe ga 6bae W3MEHSHO nepuogudHo cneg oacbpeHwe or
YnpaeuTenHuTe opraHs Ha bBadkata (ako ce wauckea TakoBa) U oaobpeHMero Ha Komutera Ha
BHocuTenuTe Ha Pona VWY, gageno ot Brocutenu, npegcTasnasaluym (i) Hait-manko 2/3 oT oblyaTa cyma
Ha MnateHuTe BHOCKW, peanHo nonyyeHu ot baHkaTta oT ocHoBaBsaHeTo Ha domaa, U (i) eaHa BTOPA NIHOC
eaviH o1 obwua Gpoil BHocuTenu sue PoHAaA.

BaHkaTa moxe no ceoe cobCTBEHO YCMOTPEHWE 4a NPOMEHA pa3snopeabuTe Ha HacToAOTo OnucaHne Ha
PoHAa, AOKOMKOTO TE3W M3MEHEHUS Ca B PE3YNTaT OT NPOMAHA B NPABWIaTa W NONUTUKATE Ha BankaTa
MAY Ha NPUNOXMMUTE 3a AeHOCTTa Ha BaHkata perynauuu unn Ha peLleHus Ha YnpasnasalluTe opraHu
Ha bBaHkaTa (,3aHbL/KMTENHN u3MeHeHus"). Ako eavH vnM noseue BHoowuTenw Bb3pasn{aT) Ha
BBBENKAAHETO HA 38AbLMKNTENHK M3MEHEHNA, Tean BHocUTen MMaT nNpaBo Aa Y4YacTBaT B JUCKYCUN C
BaHkara, 0THOCHO CnopasymeHMeTo 3a BHOCKA, KOBTOD Ca CKIKUMNKM © GaHKkata, ako 3aabmkuTenHuTe
WN3MEHEHWS;

i He rossonasat Ha Boocutena(wte) pa npogbndu(ar) aa yyactea(t) sbE PoHpga B
CbOTBETCTBUE CbC 3AKOHNTE 1 NMOA3AKOHOBUTE HOPMATUEHUW aKTOBE, NPUIOXKUMY 33 HErO;

(i) 3afbnKkasar BHoouTens(uTe) fa yeenvqun(aT) cyMaTa Ha TexHuTe BHocku; unn

(iii) yBeNM4aBar ChLUSCTBEHO pasxoavTe 3a AONbNHUTENHO ydacTue Bbs doHba.

11. Cneumanuu paznopeabu

Mpunoxumut ca cnegruTe pasnukv ot Mpasunara Ha MMNS unu AONLAHKTENHY MEXaHW3MY BB BPb3Ka C
boHg MNY;

11.1 Jonensane ¢ Apyrv MaHAETA M MHVULIMATHUBK
OcurypsBaHeTo Ha TACHO CHTPYAHWUMECTBO M AONMLNEAHE C APYMY MHULWATUBM € KITIOUYOB MPUOPUTET
satoBa EMB e ce ctpemn fa rapasTipa gonbneaHe Ha WAY ¢ apyrv MexaHWsMM, MaHaatd u

WHULNATHUBN. ﬂOHOpCKHTe pecypcu We 6baar HacoYeHu KOHKPETHO 33 npepocTaBAHe Ha nogkpena B
0BNacTH, KbAETO MEXAHU3MUTE 38 CMECEHO cwachmpaHe (xaTo Mexannama 3a MHBECTULIMM NO NNHUA Ha
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noBpocseeactaoto (NIF) 1 UHBecTULMOHHaTa pamka 3a 3anagnute Bankanw (WBIF) He pasnonarat ¢
JOCTaTLYHO CpeacTBa/BpeMe, NapTHLOPUTE Ce HYXAAST OT JoMbiHWTENHa nopkpena (Hanp.
VHCTUTYUMOHANHY KanaLWTeTu) unn korato cnocobHocTTa 3a npednaraHe Ha LANOCTHW Naketn € ot
ChLUECTBEHO 3HAYEHWE 38 NPUABWKBAHETO HA NPOEKTWTE Hanpes.

OceeH TOBA, KakTo € nonckaHo oT CBBETA, AONbNBaHETO Ha EBPonenckMa NnaH 3a BBHIUHW MHBECTULIUK
(.EMNBW*) ¢ urcTpymeHTn Ha MUY n EMB ce ovakea ga Gbge ocurypeHo. Kato usno, no oTHoWeHWe Ha
TEMATUYHUSA, CekTopHUs, reorpatckus okyc, KakTo U npegnaraHuTe npoaykti, EMB upes yqactueTto cun
B EMNBW n apyr nHLmMaTuem we paboTh 3a ocurypasaHe Ha AonbhBaHe.

11.2 CKNOHHOCT 3a NOEMaHe Ha PUCK

11.2.1 BaHkaTa e OTOPM3aWpaHa, B KOMTEKCTa Ha MpPOWM3BOACTBO MO HECBCTOATENHOCT Wk B
npoueaypa No o3apassBaHe Ha cybekT, B KOWTO € MHBEeCTUPaHO, A2 W3MEHU yCroBuATa
Ha onepauws, nogkpenexa ot GoHAa, U Aa Aaae OTKas Wi enpoLlaBaHe, LOpi ako Tosa
W3MEeHEeHWe, OTKa3 UnKW onpoLlasaHe soaw 4o 3aryba 3a Poxga, npw yenoswe Ye baHkara
e nelicTBana B CbOTBETCTBME ¢ HefiHUTE Npasuna, NONNTUKM W NPOLEYPH.

11.2.2 BbB Bpbaka ¢ onepauMi, KOMTO ¢a C Mo-BUCoKa cTeneH Ha puck 3a GoHAa, OTKOMKOTO
obnyaiiHo noemamva puck OT BaHkata BLB Bpb3Ka ¢ OnNepauMu C M3Non3BaHe Ha
cobeTeeru pecypon, ce npunara Yned 12.3 ot Mpaeunata Ha MMN®. BHocwTenute
NOTBBLPMASBAT M NPUEMAT puUcka OT MbnHa saryba v NMnca Ha ChU3MEpUMa G pucka
BbLaBpPbLUASMOCT. BHocuTenuTe ce cbriacasar, ve baMkaTa We ¢& OTKNOHW OT HsAKoW oT
HeWHWUTE CTaHAapTHW Npasuna, NonUTUKW W Npoueaypuy, NpuRaradk KeM onepauuute, ¢
KOMTO CE aHraxupa Ha CBOW puck. Toea Brniovsa, Ges orpaHuyeHue, BaHkata Aa He
W3MON3Ba CBOWUTE CTAHAAPTHW HACOKW 38 KPEeAWUTEH PUCK W HACOKWTE 3a KanwutanoB pUCK,
NpURaraHn KM ONepauuuTe, ¢ KOWTC Ce aHraXupa Ha ceoi puck. BMecto ToBa BaHkata
e npunara NPMHLMNTK, KOMTO Ca cneluduyHM 3a onpeaeneH MaHAaT, kouTto we 6baar
fAorosopeHi Mexay BrocuTerute v BaHkaTa 3a OLieHKa Ha aAEKBaTHOCTTa Ha paMKaTa 3a
ynpaeneHwe Ha KpeauTHUS! PUcK OT MNOCPefHWULWTE 32 W3MbhHEHUE H3 CLOTBETHUTE
onepauuu. B gonsnHeHwe Toea moxe Aa Bkilousa, De3 orpanuueHue, onpeaenesu
OTKNOHEHWs OT cTpada Ha EWB oT craHgaptHata oueHka, LeHooGpasyBaHeTo,
(PMHAHCOBMA MOHUTORBUHE 1 f10AX0Aa 34 NPecTpyKTypupaHe.

11.2.3 NoTebpxaasa ce u BHocutenuTe ce chrnacasar, 4e baHkaTta Moxe fa npasu MHBECTULIMK
33 cBof cobCTBEHa cMeTKa B ApyxecTea unu doHaose, npeanoxeHn 3a doHAa,
BKMIOYWTENHO Ha nO-BUCOKO HWBO B peAa Ha TNpuopuTEeTa 3a nnawaHe OT HWBOTO,
npegnoxero sa doHaa.

11.3 KoHconuaupaH hrHarHcoB oTYeT
KoHcorvanpaHuaT huyHAHCOB OTUET ce NpeacTasa oT baHkaTa Ha KomuTeTa Ha BHOCWTENWTE camod 3a

npernen, & cpok Ao 15 PaBoTHu AHW OT nonyuyasaHeTo My. He ce mancksa oT BHocuTenuTe aa AaBar Ha
BarkaTta oduumanto ogobperne Ha KOHCONMAVPaHUs (PUHAHCOB OTUET.

MpunoxexHwne 1
Bepura Ha peaynTatute Ha MAY

Uen Ha MHY:
Bbp30 MOBUIManpaHe Ha AOMBIHMTENHO (UHAHCUPaHE B NOAKPENa HA YCTOMMMBUSA PACTEN,
KUSHEHOBAKHATA MHGPACTRYKTYPA W COLMAnHOTO cONVMXABAHE B CTPAHUTE OT IOXHOTO ChCEACTEO U
3anagnuTte Bankadn
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Bnoxenn cpegcTtea: WU3xooHu npoaykTi: PezynrtaTu Braneicrens:
6 Munnapga eBpo Banancupane Ha o6y MoBuweHa
AOMLNHUTENHO MHBECTHLIMH 3a 15 UKOHOMMYECKA
thMHaHCHpaHe MUITMapaa eBpo YCTCUYUBOGCT
» I'E1: 2 mununapaa *  Hoea wnu noaoBpena lNMoaobpeH NopoGpex
€B[O NoBeve 3a couuanHa u BOCTBIN Ao KanauwTer 3a
YACTHUA U MKOHOMWMYECKA KavecTBeHa VIKCHOM MU 32
nyGRAWYHKUS CeKTop WHtbpacTpyKkTYpa 1 nHG pacTpykTYpa noeMaHe un
npu ycnyru n ycnyrn Tam, OTroBOp Ha KPWUaW

ChUECTBYBaUTE
MaHgaTh

KbAETO Cca HaW-
Heobxogumn

W LIOKOBE ApW
3anassaHe Ha
pacrexa,
COLMAanHoTO
npyobLuasaHe u
HanpeLKa B
NOCTUraHeTo Ma
LypP

« TE2: 1,4 munwapga
€BPO  OCHOBHO 33
KpeAUTUPaHe Ha
KWIHEHOBaMHA

WHDPacTPYKTYPa B
nyGnu4HKS cexkTop

»  [lopoBpeH goctbh go

chmHaHcupaxe, ocobeHo

33 ApYXecTsa Cbe

CpejHa KanuTanuaauus,

MCTI, Mukpo
NpeAnpUATUA ¥
HeaAeKBaATHO

obcnyxenun rpynu Hanp.

HEHW, MIAgEeXK,

PaspacTteaHe u
YCTOHYMBOCT Ha
paboTHUTE
MecTa B
NPeANpUATUS OT
YacTHUA CEKTOp

+ Toea gonpuHaca
3a nogobpsasaHe
Ha
AbNrocpoyHara
YCTOWYUBOCT Ha
GexaHckuTe,
MUFPaHTCKNTE,
npUeMaLuTe
oBuHocTH, Ha

BexaHuyn/BPI/MurpaHTy obuwHocTUTE Ha
TPaH3WTHO
fpemMnHaBaHe
Karo
CTpaTeruyeckn
QTroBOp 3a
cnpassiHe ¢
NLPBONPUYNHNTE
3a MurpauunaTa
« E3a: 2,3 munuapaa «  THOKY npeaocTaBeHn MNopoBpeH
eBpo  OCHOBHO 3a CBOSBPEMEHHO, KanayuTer Ha
dmHancuparne Ha ethexTiBHO U edvkacHo opranvsatopure
HacTHWA CeKTop ¢ OT TIAefHa TOYKa Ha [
noemaHe #Ha no- paaxoavTe BeHethuumepnTe
BUCOK TbProBCKA Aa npeanarat wn
pUCK peanuaupar
npoeKTyv c
ronaMo
Bb3AEACTBUE,
KOUTO Aaesar
Bb3MOXHOCT 33
cbh3gasaqe u
YCTOHYMBOCT Ha
3JaeTocTTa

» TE36; 300 Muanona
eBpo 3a
thHaHcupaHe
Bb3AeNCTBMETO Ha
MPOEKTH B YACTHWA
cekTop

-

S0 Munu1oHa espo 3a
TEXHWYECKA NOMOLL W
KOHCYNTaHTCKM
ycnyri

HonenHuTenHu
pecypeu 3a
nepcouan Ha ENB

63




NPUNCHEHWE 2

Bonyckanna: Pesyntatute or MY we ponpuHecar 3a
MOCTUrase Ha XenaHwTe BbageicTevn. MNMocTuraHeTo Ha
Te3N BbafercTEUA ofave We 3aBUCK OT NPegnpueMaHeTa
W Ha [OpYrM WHTEPBEHUMM KaTO Hanpumep: CUNHW W
aHraXUpaHy KoHTpareHTy; oTHocUTenHo GnaronpuATHa
rnobanHa WKOHOMUYECKA CPeaa W CHMAHWM (MHAHCOBW K
APOrpaMH  aHraxUMeHTW OT  CTpaka Ha  Apymv
MENAYHAPOLHN 1 HALMOHANHN YYacTHULM kaTo gpyrn MBP
W AoHOopCKaTa obLWHOCT,

Obwosanuauu  peayntaru:  [lpuHoc 3@
paBHONOCTABEHOCTTa Ha nonoeeTe u
OBMN&CTABAHETO HAa MEeHUTEe W B YACTHOCT
NoBULIEHW BB3MOXHOCTM 33 MNaguie Xopa,
nogkpena 3a OexaHuuTe K APYrM YA3IBMMU
OBWHOCTH, NPUHOC 33 KNUMATUHHUTE NPOMEHN.

Hoaynoonucanama, Amandcka Crauxoea, poocnIogEpRear SepioCmme Ha U3CHPIACIHA 0F MEH NPeso0 G AHZAMACKI Hi
GoAZaPCKI e3UK RE RPUAOHCEHUA QoKyMem — Cropasymenue 3a snocka. Hpesodsm ce cucmou ont 64 (ntecmoecem u wemupiy)

crpanuii.

Hpesodan:
Amanacka Cmanrosa
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PEINl EHHAE No 441

oT 25  wav 2019 ropuHAa .

3A APEONOXEHWE OO HAPOOHOTC CBEPAHWE 3A PATUPULWPAHE HA
CrOPA3YMEHWUETO MEXOY EBPOMENCKATA WHBECTULWOHHA BAHKA
W MPABUTENCTBOTO HA PENYBAMKA BbBLNFAPVA 3A BHOCKA BbB
doHpA HA THUWUMATVBATA 3A UKOHOMMWUYECKA YCTONUNBOCT

Ha ocHoBauue un. 15, an. 1 oT 3akoHa 3a MeXayHapofHuTe JOroBopu
Ha Peny6nuka benrapus

MAHUCTEPCKHUAT CHBBET
PE I A:

1. Opoépsiea CnopasymeHneTo Mexay EBponeiickata MHBECTUUWNOHHA
GaHka U NMPaBWUTENCTBOTO Ha Penyérvka Bbnrapus 3a BHocka BbB (DoHoa Ha
ViHuupaTBaTa 3a MKOHOMUYEecKa YCTOMUYMBOCT, noanucado B Codua Ha 27 man
2019 r. 1 B Jliokcembypr Ha 5 101K 2019 T,

2. Mpepnara Ha HapopHoto cbbpaHne Ha ocHoBaHue 4. 85, an. 1, T. 4,
5 1n 7 or KoHctutyumsaTta Ha Penyénuka Bbnrapus fa pammpuuupa CbC 3aKoH
criopasymeHueTo no 7. 1. '

3. 3aMecTHUK MUHVCTLP-TPEeceaaTensT fio npaBochaHara pedopma v

MUHUCTBP Ha BbHWHUTE paBoT Aa NPencTaByM 3aKoHoMpoekta no T. 2 B
HapogHoTo cvbpadune.

wmo-MIL NA-EIB.DOC



4, PasxoguTte, cBbp3aHy C NNall@HuWATa Mo roavHn BbB BPbH3KA C
AHraXKUMEHTa 3a MPUHOC Ha Berrapus no MambIHEHWeTO Ha CnopasymeHueTo no
T. 1, ca 3a CMeTKa Ha ofno6peHuTe cpeacTea 3a oduymanHa noMoLy, 3a passute u .
XyMaHUTapHa nomol no Bomxeta Ha MUHUCTEPCTBOTO Ha BbHIWIHATE paboTh 3a
CbOTBETHATA rOAMHA.

5. 3aMecTHUK MUHUCTbP-NpenceaTendr o npaBocbhaHaTa pegopma u
MUHMCTBD Ha BbHWHWTE pa6otm pga obHapogsa B ,[lbpKaseH BEeCTHUK”
criopasyMeHWeTo no T. 1 B 15-AHeBeH CPOK OT faTaTta Ha BAM3aHeTo My B cuiia 3a

Peny6nuka Brarapus. /

MUHUCTLP-MPEACEOATER: /n/ boitko Bopucos

[NABEH CEKPETAP HA
MUHWCTEPCKIAS CHBET: /n/ BecenuH JNakos

BspHO,
OWUPEKTOP HA OWPEKUMA )
«[PABUTENCTBEHA KAHLIENIAPWNA™: L
C%AHOCTOH

ue M NA-EIB.DOC
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ONRiIO CHLEPAITHLD
Chr Y

Bx.No __.

Tlama 25_ ;'__D:ﬁ- 2 S_z.

MPE/ICEJATES] HA HAPOJHOTO |, 5%
CHEPAHUE }({
e-ska IIBETA KAPASHYEBA

YBAKAEMA IOCIIOKO KAPATHYEBA,

Ha octoBanue un. 85, an. 1, T. 4, 5 1 7 oT KoHcTuTyumsTa Ha Peny6nvka
boarapus usnpaulam By ogo6penus ¢ PeweHne Ne ... 441 na Munncrepckus coeet
oTf 2019 1. npoekT Ha 3aKoH 3a patuduumpade Ha CnopasyMeHWeTo Mexay
EBponeiickaTta UHBECTMLIMOHHa 6aHKa W NpaBuTencTBoTo Ha Penyénuka Bunrapus

3a BHOocKa BbE DoHpa Ha MHuumaTuBaTa 3a MKOHOMWUYECKa YCTONYMBOCT.

[MpunoxeHne: cbrnacHo TekcTa

MHHHUCTDBP-IIPEACEIATEJIL:

(Boiixo sopucos)
/

/

/
wE-ui Codpun, 6yn. “Tondyos” Mo Weumpaﬂa 940-29-99, dare 940-26-22 NA-EIB.DOC




PENYBIIUKA B BITTAPUA

YETUPUOECET W YETBBPTO HAPOHO
CbbBPAHUE

PA3SMOPEXIOAHE

HA NPELCEOATENS HA HAPOIHOTO CbBPAHME
NTBD-00- /5976 0F a019r.

Ha ocHogaume un. 8, an. 1, 7. 1 n un. 77, an. 1 n 2 ot [NpaBunHnka 3a
opraHuzauusita u gefiHoctra Ha HapogHoTo cbbpasue

PA3IMOPEXOAM:

Pasnpenensm 3akoHonpoekt 3a patudnyupane Ha CnopasymeHueTo Mexay
EBponelickaTa MHBECTULMOHHA DaHKa 1 npaBuTencTBoTo Ha Penybnuka brnrapus
3a BHOCKa BbB PoHAa Ha NHMumaTMeaTa 3a MKOHOMKUYecka yetoidmeocT, Ne 902-02-
22, BHeceH oT MuHucTepckn cuBeT Ha 25.07.2019 r., Ha criegHuTe NOCTOAHHMU
KOMWUCUU:

Bopewa komMucun:
- KomMucma no BbHLUHA NonuTHKa

Komucuu:
- Komuncua no Giogxet n mHarncn
-~ Komucwms no npasHu BbIpocH

MPEACENATEN HA | ( _
HAPOOHOTO CBEPAHME: i.0
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