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PEIIIEH[IE

3a rnacyBaue Ha He.qoBepr.re ua MuurcrepcKrr.fl ctBer Ha Peny6nlrKa Eurapur c

Mr,rHr.rcrrp-npeAceAaren Kuplrn flemon flerxon

Hapo4Horo cr6pauue Ha ocHoBaHr.re .ra. 86

Koncruryquma na Peny6nr.rrca EGrraplr,
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ar. I u q:r. 89 or

P E III II:

lnacyna HeAoBepHe Ha MuurcrepcKr.rq crBer Ha Pely6nrrKa Erlrapu.a c

Mr.rHr.rcrBp-npeAceAaren Kr.rpun flerron flerron, 3apap,lt npoBzrJra Ha

lpaBlrrencrBoro atn SunaucoBo-rrxoHoMlrqecKara rroJrHTr,rKa.
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MOTI{BI,I

Ornocno: Ifpoercm Ha petaeHue sa zracyBdHe Ha eom Hd uedoeepue xa Muuucmepcxu c'blem Ha

Peny6nuxa Ettzapun c MuHucmbp-npedceddmen Rupwt lfemxoe llemxoe 3d npoatuct Ha

npdsumercmsomo et e Qunaucoeo - uKoHouugecKama nonumuKd

Parpymananero Ha 2s-roAtrmHrrfl KoHceucyc 3a BoAeHe Ha pa3yMna tr Aucurrrurrrurrpaua

r[ucra"rua rroJrnrrrna, rrpeBbpna Hacrosrrloro rrpaBrrreJrcrBo B 3arrJraxa aa r[unancorara

cra6urnogr Ir HaII[orraJIHara clrrypnocr Ha crpaHara. flponex4anara o6rqa urouourvecxa

loJtrrrtrKa H floJrrrrr,rKa a cQepara ua ny6luvurre t[unancu (ttronouuvecxa, eueprufiua, coqrrri.Jrrra t.t

np.) ne.re flpeacraBn Bar p cK 3a cra6umrocrra r{a AcpxaBara r.r 6rarocrcrogurrero Ha 6rlrapcxr.rre

rpaxrulHr,r 6lrsHec.

florassauero Ha 3aKoua, ttortrlKBaHero Ha ocHoBHr{ [pr,Iullr4nr,r, [paBuna u flpaBa,

xapaKreprtfipar aefinocrra Ha roBa ylpaBneHrre. 3arqr,r'rara Ha rurrHrr v KopnoparuBHr,r r.rHTepectl,

o6nnueulrlra B Kopyrrq[, B paMI{Te Ha ciMara Koanuqr,rr, Bp!3ru,rre cbc clMHr,rreJrHLI crp]'royp]r ]r

r,rHrepecfl Ha qyxflfi AbpxaBII, AoMrrHlrpar orHorxeHl.I.f,ra Ha Koir.Jrr,rurroEHuTe flapTHbopr.r B

flpaBrrencrBoro. B cruloro BpeMe, MexlyHapoAHr,r u 6r,rrapcrcz Sunanconu r{HcruT}.rIuu

HerlpeKscHaro rloKa3Bar qepBeH KapToH Ha yfipaBn BaIrII,ITe, KaTo BJIoIIIaBaT IrKoHoMIrrIecKItTe

rrporHo3z 3a cTpaxara rIIl.

fpaxgaurre I,r3neMotBar, flocraBeHr,r ua pr6a Ha orleJrrBarrero. Eugnecrr e [pHTI,IcHar ao

creHara, BceKIt.qHeBHo ry6lr qeuona xoHKypenrocloco6nocr u rrpeAll Aa e rfarupaa, pa6orn ua pr6a na

r.rKoHoMr,rqecKara xr,rgnecnoco6socr, Karo [oeMa HerarI,IBLITe or eAHo nary6no ynpaBneHie.

fly6luvuare <fuuauca Ha AbpxaBara ca cqyfleHr.r, a MaKpor.rKoHoMnqecKrrre uporHo3rl coqar

cpt.rB, 3ary6a Ha rroKyllareJrHa cnoco6uocr, Hr{rrlera 3a xopara rr tfanuru aa KoMlaHrrr{Te. YseHme or

Etmapcra aKa.(eMLIff Ha HayKI,ITe rlpeABlrx.qar crarQ:raqur, cJIe,4 Korro Iqe nocJreABa Ir clnpana Ha

6auxpyr. Hacrocrq[rr xa6nnet I.r Ao MoMeHTa pa6orl4 6e3 [p]Iera, oAo6peua H oloBecrena

yflpalBneucKa npotpaMa. flo rosu Haqr,rH ocraBar EescHLI 3a o6Ilecrnoro IIeJrlIre, flpfiopllTerlrre I,I

Iraco6r.ITe Ha coqlraJrHo-IrKoHoMr,rqecxoro pa3Burue Ha crpal{ara. Calro ga HrKoJrKo Mecgua e

Hapy[IeHO rB[t]rIIeHIIeTo Ha KpI.{TepIIIITe OT MaacTpLIXT I,t 6tAerqorO qJIeHcTBo Ha E6mapu, B

Enporouara ocraBa eAlrHcrBeHo rrpa3uo HauepeHlre Ha xaprvs.. flo4 pncx ca cpoKoBere 3a r{reHcrBo B

o6qnocrr4 upucre.urHcBauero, K6M xogro 6eure ocHoBeH npnoplirer B ynpaBneHcrut, t',IasAa'r ua fIfI

|EPE, pe4orta c BJrI,I3aHero e Enponeficxu.r 6aHKoB cGIo3 I4 ERM II.

1



flpo6reuure npe4 ny6ruvnnre rpunaucu n Brrrapu.e ca [peAcreueHr4 B AoKrraAa Ha

Enponeftcxara KoMllct4fl @K) no orHorrreHue Ha rrneE 126, ul 3 or ,{oronopa 3a abyHrqr,rouxpane Ha

Enponeficrr.rr ct,ro3, orHocHo rrpoueAypara :a cnprxgei[rqrar. EK ronc,a,flpa, qe Ernrapux e

Hapymr.rna lr3rrcKBanr.rrra sa 4e(fuqzr ua ny6luvnrare ipunancr rryez 2021 r., Koraro ce [prre

arTyaJrri3arlrurra na 3axosa 3a ,u6pxaBHu, 6roaxer, no flpeAnoxeHrre na 4eficT rarqn, Mrrr .rcrrp Ha

rfnxancur:e. Cranosurqero sa EK e ctlrloro rr tro orHorIIeHI4e xa o4o6penna K6M MoMerrra aetbuqzr

rryez 2022 r. Kor'.rlacu.f,Ta npeAcrou Aa BeMe peueur.re lr qe rtpenoprqa 3arloqBaHe Ha [porleAypa 3a

cBp:sx.qeQrlr1rrr cpeqy Brrrapul flpe3 eceHra Ha ras roaraHa. OcBeH roBa rl.f,Jrocrr{ara (pucxa:rua

loJrrrrr,rKa, cro6pa:ena c uoreHrl a:rHr,r, pa3Mep Ha BB[I, ule rrMa flpout4xnlrueu erferr.

Karrl lrouenra, B [peanoxeHara aKTyalfil:a\ 5. Ha alpxaBur,r, 6roANer, He ce cla3Bar

pa:nope46r.rre Ha \Jr. 24 or 3axona :a ny6nzunure Qunaucu (3nO). Te rJracrr, qe cpe,(HocpoqHara

6rcAxgrHa rlen 3a ceKrop ,,,,{rpxanuo ynpaueurne", nprr KorrconrrArrpaH A6nr not 40%o or EBfI, He

cneABa Aa Ha,qBr,rlraBa 1 sa cT o or 6pyr:uur BbrpelneH rrpo,ry(T. Krlir lrolreura, n geficrnarqur saxou,

l:ranrrpzu ,rJrr crpyxT)?eH 6aranc sa 2022 r. e sa AeQlrqur ot 3.1%o or BBfI. C npeAnu,qenure Meprcr,

loBerlero or KoI{To HflMa Aa r4Mar perIJIHo eAHoKpareH xapar(Tep, ToBa HrrBo xle 6bAe [peBI,IueEo,

orrroBo B HapylreHr,re Ha 3aKona. Cnope4 v:r. 25, ur.2 na 3II<D aeQuuurrr Ha ceKrop ,,,{:spxanno

yflpaBneHue" Ha roAr{mHa ocr{oBa, r,r3qucJren na 6asa ua erponeficxara MeroAnKa, He Moxe Aa

HaABrlrrraBa 3% or BBII. OqarsaHr.r.rr qeQuqur Ha ceKrop ,,,{rpxanno ynpaueuue" za 2022 r. s

MoMeHTa e 5.3%o ot EBII, a aKryanlr3alll{rra na 6roANera [peABIrxAa 5.4%o, xoerc orHoBo e

3aKouoHap).[reHue. Crrlaoro wr. 27, aa. 4 or 3fl@ roArzunuxr 6roqNereu AeQ[qlrr no

KonconrrArrpanara $ucxa.rna nporpaMa (K(DfI), uswrcneH Ha KacoBa ocr{oBa, He Moxe Aa naAsrlruaBa 3

Ha cro or BBII. flnanrapanuet get[uqrr ro KOfl 3a 2022 r. e B piMKlrre 4.l%o or EBfI. lrnm,t
IrapacrBa ycKopeHo, Karo H.rrMa scHa crparer t 3a ylpaBnesllero My. CaMo al(ryan[3allucra Ha

6roAxera flpeABnrtqa 3a.qJnxH.flBaHe c HoBn 3 MJrpA. JrB. u ALJrr, roftro aa AocrrrrHe 10,3 M.Epq.

JIB

B ctulo.ro BpeMe AtJrrrr ce yflpaBJrflBa HexoMnererrrHo r{ HeaAexBarso, Il.narqanusra no

JrtrxBrrre qe 6raar 2 nrrn no-sucoKu or re3rl B crpaHlrre or llenrpa.nna Erpona. 3a:roxenure

puulx64l r.r MepKI,I B [pOeKTa Ha aKTyaJII43aIIufl Ha AbpxaBHI,I.s 6rOAxer He Ca HaCOqeHI,I CaMo KGM

pucKoBr.rre rpy1114 11 rpynr{Te rroA cou}raJrua 3a[Jraxa. Tosa ru npeBpll]Ia B npol4H(bna[]roHHl{ I'I

rrrrcKoeOeKTIIBH1r. HapyuaBa ce H npaBl{noro Ha q:r. 28 or 3fI@, cnope4 Koero p&}xoAI{Te 11o
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6roAxsra r4Mar orpurHrrqeH e B pa3Mep sa lo 40%o or EBII rro orHorrreHrre na o6urre pa3xoAr,r rro

KorrcoJrrr/EpaHara Qr.rcrarxa nporpava. flpe4noxeHara arcD/irnr.r3arlrrr rrpe.ryfixaa pa3xo.urre la 6$ar
43.370 or uporuosuu.s EBfl.

Bcr.r.{r[ Tesr4 npo6leuu flpaBurencrBoro ce onr,ITBa Aa cKpI,Ie 3aI aKT B[pauara [pe3 Mapr

2020 r. or Espoueficrata KoMI,Icu, o6qa uaysa 3a Aeporarlr{r, [peABrraeHa s flaKra sa cra6u,ruocr r,r

pacreN. Tr [o3BoJIrBa BpeMeHHo orKJIoHeI{Ee or ycrauoBeur.rre qr{cJroBr4 Qucxamrn [paBrrn4 flpu

ycnoBlre, qe He ce 3acrparrraBa cpeAHocporrHara rflrcxa;rna ycrofivnnocr. Clyram n Et.lrapur o6ave

Ee e rar(!B, 3aJqoro IIpaBI.ITeJrcrBoro 3itrlllilrrrBa aupexTHo r[ucra:trara cra6qrroc, Ha crpaHara.

Anrr,rrpusuorure MepKv BbB Bp63Ka c Aeporaqrura or o6qnre [paBuna rp.r6na 4a r,rua, xpafiocpoqeH

xapaKTep. B no-ro.nguara cu qacr o6aqe, Te ca c Alnrocpoqeu xapaxTep. B cruloro BpeMe Jrr{[cBar

o6eqanl,rre pe$opwr E aKTyanr43r{piua rpuroAr.rrflHa 6rogxerna [porHo3a. Bcnqro roBa rroKa3Ba, qe

6ro,qxernnre pa3xoAn qe ocrauar rpafino larumenn c oxoJro 1.5 nr.npa..rn,, 6er Aa ce flnaxrrpa rl

nporno3rrpa orrcbAe qe 6rgar QnnaxcupaHH TeSn pe3xoAr.r [pe3 cJreaBaqrrre roArrrrn.

JL,rncara Ha ,cHa rpl,Iroar{rrrHa 6roANerna [porHo3a e cI,IMrrroM 3a yflpaBneucKa HeMour r4

e.[I{rrcrBeao nerllrl{Mupa 3a.qKynllcHlrre I{!pI4 B Koanfiussta. flo rosu Harrr.rH ce pa3pyrtraBar npaBnnara

ra ny6nuvnoct II fipo3paqHocr, a KparKocpo]rHr,rJrr IIoIIynri3GM ce [peBplrqa B ocHoBeH flpr4opr,rrer Ea

ylpaBneHrreTo. ll3eoarr e, qe [poBerr(IaHaTa oT npaBr.rre.,'rcTBoTo r[ucxa.nna noJrrrTrrKa e c

npe4ur6open xapaxTep, ToraJrHo oraaJreqeua or rrcrrrncr(ure rryrrqll ua o6qecrsoro u

Heurrrr rpaqa Heo6xogurrocrra AbpxaBa'ra Aa ocraue r[unancoro cra6u,rna. 3arora, uue

cqrrraMe, qe rroJrrrrrrxara Ha rrpaBrrreJrcrnoro n cr[epara ua ny6.nnvnure {unaucu [peAcraBJrflBa

3arlJraxa 3a Q[HaHcoBara, a orraM rr 3a HaqrroHaJrnara crrrypHocr.

EcrecrneHugr r{sBoA or ropertlroxeHoro e, qe B KparKocpoqen rr cpeAHocporrex [Jrarr,

Br,rrapua rqe ce H3npaBn rrpeA cJreAHIrr neug6exen nt6op - rl,rrl ps3rco noBlilrraBane Ha AbJIra u

TexKo 3aAnbxHsBaHe oT cTpaHa Ha 6r.Aequre IIoKoreHIlq, [rr.r pc3Ko ]'BeJrrrqaBaHe rra

Aanrrrxara rexecr 3a pa6oreqflTe.

I,Ix(plaquonxurr AilHbK xru o6ulectroro L 6I,I3Heca ue flpoArnxv 4a ce cr6zpa oT

npaBr,rreJrcrBoro Ha KflpI,In flerxos. Ana:ru:aroprre fiporHo3lrpar, qe oue npe3 To3rI Meceq

uuQnarryrrra rqe Aocrr.rrxe r{HBa or oxono 18o%. .{erfmrop:sr ua EBII, 3aJIoxeH B MaKpopaMKara, e

noArIeHeH c omeA rra p6cTa Ha rleHr.rTe Ha [por,r3BoAr4Ten Ha BbTperxHur ua:ap. KtIrr MoMeHTa, To3Ir

IroKa3aTeJr .qocTlrra nosrra 50%:o r{ oTItoBo B aKTyzrn[3arl[rTa na 6IoAxeTa ce flporHo3l{pa [oAIIeIreHa

Hg(bnaury u uurllaquoueu 4anrr, xofiro Aa 6rAe cr6pan n rIoJI3a Ha yflpaBnsBaull{Te. flpeAnnAennre

MepKrr B 3axouonpoerra 3a u3MerreHr4e r{ Ao[6JrHeHr,re na 3axosa 3a .q6pxaBr{I,L 6roaNer 3a 2022 t-
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H.f,Ma Aa Cpa6oTf,T, 3arqoTo ca 3aKrcHeJrr,r, qacT oT T.,tx HrIMa .qa aaAaT e(ber(, a apyrrr He ca Hacor{eHr,r

calMo KbM 3acefIIaTI,ITe rpyIIIt, KOeTO AOIbJTHITTeJTHO UIe AOBe.Ue AO LIH(DnaUr4OHeH HaTr4CK.

Hac:ronqoro [paBI,ITencrBo AeMoucrpr{pa a6conrorHa rrea.ueKBarHocr npr.r rl3rorBsHero Ea

MaKpor,rKoHoMuqecKrl [porHo3r,r. B pauxr,rre Ha [ocirerHara eaHa ro.qr,rHa or crpaHa Ha

Mr.ruuc'repcrroto ua rfunancure ca uspaioteau urecr raKr,rBa, Bcr.rrrrrr ora3Barq[ ce ne4uexsarHrr. Ta3r,

TeHAeHI{u, Ha HelocJreaoBarenHo rr iMarLopcKo Maxpor.rKoHoMuqecKo rrnaHr.rpaue ce sa.qr,l6oua-ea u

[pe3 nocne,qrara [oJroBHH roa Ha or ynpaBneHrero Ha Hacros[Ioro npaBr.rrercrBo. .[opu n

IlpeAnoxeuara a(Tyzlnl{3aq[, ua 6ro4xe'ra He Kopec[oHAr4pa c flocneAHara o(buu[anno ny6luxyrana

MaKpoLIKoHoMnqecKa [porHo3a. C upegloxeHara aKTyaJI[3auHq Ha abpxaBHrlc 6rcAxer

rrPaBItTencTBoTo rrlr Ka3a:

o O6eAnssatre c ycxopen[ TeMrroBe;

o HsQ.naquonHnrerrpoqec[fipoabJrr(aBar;

o Iloxynare,rnara cnoco6nocr ce cpuBa;

o I{enonara r(oHKypeHToc[oco6uocr sa 6urneca cnaqal

o ItlnnecruqnrrreJrurrcBar;

. Ilorpe6reH[ero e rroa prrcn.

3a nrpru nr,r Muxucr:epcrBoro Ha Qnnaucure ua Peuy6.:raxa Erlrapur ny6:rxxyna 3aKoH 3a

arTynnlraarlr,rlr Ha ,(EpxaBHrr, 6roaxer c6c crpaHeu rparrx t[oprr,rar Ha Morr,rBr{ K6M Hero. OcnosHr.rre

rrporno3r[r [oKa3areJrr4 or MaKpopiMKara ca ny6m.mynanrr, Karo e [peAcraBeH HoMlrHaJrH[rr r{M

pacrex, a He peanHoro r4M u3Meueurre, Koero [peAcraBc fiocoKara Ha pa3Brirrre. Kourcperno

cpaBrrr{Mrrre AaHrrlr c fiprrerru z o6uapognan B HarraJroro Ha Meceq Mapr r.r. 6roAxer coqar:

. Hartarerue Ha peangr{, pacrex Ha rrHBecrlrltul{Te B crpyKTypara na EBII or 11.5% na

5.5%o. flcla.o e, qe uuQpacrpyxrypl{nre flpoeKrlr ca cnpeHu, a cpeacrBara rto fflaHa 3a

Bb3craHoBrBaHe x ycroftqrlBocr He ca aocrl{r-Ha:lr.t 4o 6s:rrapcx}rs 6[rnec. Hosara

[pofHo3a 3a pacrexa Ha ITHBecTHIII{ure e Haa 2 urru no-gucxa or ra3l{ B AercrBalq}u

6ro4xer;

o florpe6:renuero ocraBa IIoa ptlcK or 3ar6r6oqaBaulara ce lrH0naqrlf,;

o 3a6aw ce pea.nHr,Irr pacrex Ha lr3goca u ce crrlra Ao prl3Ko BJIoIIraBaHe ua 4eifuqura no

a

TeKyrqaTa cMeTKa;

OnpeAe:rsul ocrara npo6reu:sT

rrpeABu x.ua cpeaHof oalrlnHara

c unQnaqusra, Karo aKryanl'I3a\ sra sa

un$raqua Aa 6rae

4
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AeficrBaur{r 3aKoH. TBbpAe BeposrHo e, o6a.re, cpe.qHoroAHrrrHara r.rH(bnarluJr Aa AocrrrrHe

Ao oKoJIo l3o% Ir ornoeo Aa e 3anoxeH cxpur un$naquoneH AaH6K, roftro ga AorrbJlur.r

lprrxoAlrTe B xa3l{aTa.

o Boaeq npr.rHoc 3a nnQnaqux,a ce oqat<Ba aa LIMar ueHI{Te Ha xpaHr,rre, qrrero [ocKrIIBaEe

qe ce ycKopr,r lo 23.9yo. EAsa rr.r, o6ave, u ra3n [porHo3a e KopeKTHa, c orae4 na @arra,

ve ffiCBT 4oxna,rya r,r B MoMeETa [o-BucoKu ptcroBe Ea rleHr,me Ha eApo Ea xpaur.[e u ro

calMo oT HaqaJIoTo Ha roa[IHaTa.

Heagernarnocrra Ha yflpaBneHr{ero Ha ny6nuvnure rfuuancz u [poBe)r(,qanara o6rua

uKoHoMI{rIecKa [oJIIrrItKa or crpaHa Ha flpaBlrrercrBoro 6eue orleHeHa r{ or MexAyr{apoAur,r r.r Mecrrru

tluxauconlr flHcrllryllnr. Bronraranero Ha HxouoMr.Iqecxoro cbcro{Hr,re AoBeae ,uo t[arcra, ve acuvrc.r

re BJrorurxa flporHo3ure cr4 3a pa3Br.rrrre ua Brrrapr.ra (MB@, Caerorua Eauxa, EK, EHE, MO). Han-

flpKo BnortraBaHsro Ha r,rKoHoM[rrecKaTa cr,rTyarlH, e BIrAr4Mo npfi cpaBHeHrreTo Ha MarcpopiMKaTa oT

AefcrBaqrry u o6uapo4nax [pe3 Meceu Mapr r. r. atpxaBeH 6rcaxer u locJreaHara nporuo:a or S&P

Global Ratings or 27.05.2022 r. 3Ha.[rMurr cpr,rB Ha ocr{oBHrrre MarporrKouoMurrecKr,r r.rHpKaroprr or

MexAr.HapoAur.rre rfuuauconu rrHcrr,rryrl[u ce A6nxu nMeHHo Ha plrcKoBere, rouro 6xxa orr]rcetrrr{ B

flpe,ryoaurrre MaKpor.rKoHoMEqecKIr nporHo3n Lr nuficara Ha aaeKBarHI,I a HaBpeMeHHr4 AeficrBl{Jr 3a

lpeo.{oJrrBaHero r4M, Karo pr4cKoBere 6rxa rpynupanu B ABe ocrroBHrr HallpaBneHr,rr:

o Plrcn or ycKopflBaula ce unQraqua, Korro Moxe Aa 863[pelmcrBa u orpagrrrru

norpe6renuero B crp),r(ypara na EBII r,r aa aoBeae ao Hat:t,tan BaHe Ha cb3aaB rara or

r4(oHoMr4r(ara ao6aneua c'rofi nocr;

. 3a6asrHe Ha rruBecrrrrlrrr4Te B crpy(T)?ara sa EBfI, [opoAeHo or clprnoro r.r3[EJrHeHse rra

uuQpacrpyrrypur,r rrpoeKTu la sa6aBqne Ha cpeAcrBara uo flrana 3a Ba3crauoBrBiule I{

ycroiqr,rBocr, xor4ro ga 6r4ar rrHBecrrrpaHg B LIKoHoMLrKara.

H asere ocHoBHn rpym.r or pI,IcKoBe npe4 6urapcxaT a EKoHoMlrKa ce c6r4naxa E To c roflrMa

cuna. I4HQnaqr4rra ce ycKoprBa KaKTo Ha HI,rBo norpe6urercrz, TaKa Ir Ha HrrBo npol{3BoacrBeHl{ IIeHu.

I,tu@pacrplr<rypHrrre flpoeKrr{ ca cnpeHn, a cpeAcrBara no fhaaa 3a Bt3craHoBf,Bane r.r ycrofiuunocr

He ce I,IHBeCTI{paT B I{KOITOMI{Kara, TaKa qe Aa IIoArIoMorHaT I{KOHOMr4qeCKII paCTeX.

BcE.rKo rona 6eue o'rqereno or Haq[oH&,rHu, crarllcrl,IqecKr,I IrHcrI,IT]'T B [ocneAHLITe My

AaHHr{ 3a rrKoHoMr,rqecKrr, pacrex 3a rrt,pBoro rpfiMecerme sa 2022 r. HCI,I onponepra uafi-ro.mrrloto

flocrl,rxeHrre Ha npaBurencrBoro, a I,IMeHHo flpltHoca My 3a peKopAHI,IJI Ir3HOC. .{a, UUa peKOpAeH

rr3Hoc, Ho B HoMr.rHaJrHo rr3paxeHr4e, KoeTo e pe3ynTar oT Hs[ycHarara I,I HeKoHTpo 4pana uut[laqu-r.
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Cuope4 AaHEI{re sa HCII [pr4HocET Ha eKc[opra KbM pearEru r.rKoHoMr.rqecru,r pacrex craBa Bce rro-

MzlJrrK r,r Mex,4yHapo,quoro [pe,qcraBrHe Ha crpaHara ce BJrorrraBa. I{rnocrr rrper rrtpBoro

Tp[Meceqtre e HapacHa,'r B peaJrHo [3paxenrre c 6.5oh H roArrrtrHa 6asa, goxaro BHocLT HepacrBa

gnofiuo H aocTnra go l3.5Vo peaneH pLcT Ha roa[rtrHa 6a:a. Tona o3HaqaBa, qe IIprrHoc[,T rra

Hernrrs erctropr xru BBII ce BJrorlaBa. 3a upuuep [pe3 [ep]ro.ua .sHyap]r - uapr 2022 r. reKyrqara

cMerra e orplruarenHa Ir Br,3Jrrr3a Ha 946.7 ruum. enpo (1.3% or EBII) npu nonoxr4Tenno ca:rAo or 35.2

MnH. eBpo (0.1%o or EBII) sa f,Hyapu - uapr 2021r. Tora osnavaa4 qe rtpe3 [GpBoro 'rpr.rMecerrre ce

na6rnoAasa BJIoItraBaHe I{a BbHrtrHara [o3rrqE Ha c,paHara c I r,a.npA. JrB., Kor{To ca l,I3Teruru rc6M

tryx,qfi fiKouoMflK.tr. flo aaHHI4Te na HCI4 [pe3 ulpBoro 'rplrMecerme Ha roalrHara ce BJrorrraBa r.r eAr.{H

or [oKa3areJrlrre, KoI,Iro 3arra3rrxa 6s:rrapcxara r4KoHoMr.rKa IIo BpeMe r{a KprlBara oT Covid-l9.

3ano.nar Aa cna.qar p6croBere ua no, pe6:renrae,ro. KpafinoTo raKoBa rrapacrBa caMo c 5.2%o, xarc

HaMzrJrrBa ptcroBere cr{ cnprMo upe,D(o,Elrre rplrMecequ-f,. Ycrcoprnaqara ce rr HeoBJraAflHa or

rlpaBnreJrcrBoro nxt[,raqux ce oqarBa Aa HaMaaH pfl3xo [oKyrrareJruara cloco6Hocr rrpe3

cJreABaqrlTe rpuMecerrHs u norpe6.nenuero Aa crraAHe, a orraM n rrKoHoMrrqecKurr pacrex. flpes

IIEpBoro rpuMeceqfle KoJreKTI4BHoro norpe6nenue, a [MeHHo xpafiuure puBxo,u, Ha rrpalnre]rcrBoro 3a

KoJIeKTEBI{o uorpe6lexue, Kolrro 3aaoBoJrrBar norpe6xocrure na o6rqecrroro Karo ur;ro, HrMeuurBar

pr3Ko c 2.3oh n peatmo rr3piD(enr{e, clpsMo ctrqoro rprrMecerMe Ha rrpeAxoAuara ro4una. Tona e

AOKa:laTencTBO, qe [paBI,ITencTBOTO e Cflp.[IO rr3[EJrrreHrreTo Ha BCrrqKr{ TeKyrrI [poeKTr,r rr He

paBxo,qBa cpeAcrBa, Kor,rro 3aAoBo.[rnar norpe6nocrure na o6rqecTnoro. E4uucraeuara npuqr,rra 3a

peanr,r3rrpiur[, uKoHoM[rrecKH pacTex, npe3 rrbpBoTo TprrMeceque Ha roar{rraT4 e Ha'rpyrrBaHeTo Ha

3afiacrr or crpaHa Ha Qupuure. C qer aa ce [peAna3rr or r,rnQlaqurra, re ca BJroxrrJrr.r 3uarr]rMrr

cpeAcTBa B 3arrac[ oT c]poBrrHr't r.r MaTepr,rzrnr4, He3aBsprleEo [porr3BoAcTBo, foroBa flpoA].ruIfis u

cToKrI 3a npenpogax6a B npeAlpHrTr{rTa, KoeTo e ,qoBeno Ao HapacTBaHe c 30%; s peanHo r.r3pa(eHr,re

Ha [oKa3arelrs 6pyro xanura:roo6pa:ynaue. klcrusata o6a.{e, e .re o6qara r4KouoMr,rrlecKa flo]rurrrKa

Ha [paBnrencrBoro AoBeAe ipnpnrure Ao raM Aa flpeycraHoBffT HHBecrlruuoHHara cn .qefinocr. Buec, o

Aa BJraraT B AbnroTpafiHr.r a(TI4BIr, Te c qen [peAla3BaHe oT HeKoHTponupyerrara r.ru{laqur,

r,IHBeCT par B 3arracu. flpanureacrnoro na Kr.rpu:r flerros EI,I AoKapa ao raM, qe EHBecrrIqrIIlTe B

OCHOBEH KEUII'ITAJI HIMAJI'BAT C 5.6VO S PEAffTO I.I3PAXEHI,IE HA TOAI'IIIIHA 6A:A NPC: I]6PBOTO TPI-IMECEq}IE

Ha roAr{Hara. Cua,qtr e [poBoKrrpaH KaKTo or BrlouleHara 6rasHec cpeAa [pe3 rrocneAuure 6 Meceqa,

Ta(a rr or Jrrrrcara Ha cpeAcrBa Kru 6ugneca no flrana sa srscraHoBrBaHe L ycrofirlr.IBocr.

flpanure:rcrnoro ce npoBa;Ir,r 14 B flpr,rBnr4qaHero Ha MexAyHapo.qHlr I,II{BecrIrropIl. O6erqanure

or Kupu;r flerxor npes 2021 r. crpareraqecKr4 r{HBecr}rrop}t He cuuo, qe He ce norBlrxa, Ho I,I
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cepTr{o rlHpiu {Te r.rEBecTr,rurru no 3aKoHa 3a HacGpqaBaHe Ha r.rHBecrr,rqurrTe, o6cBeHr,r o(bl,Iul,IaltrIo Ao

MoMeHTa" ca czrMo 3a 30.5 urs. rn..{o rrreceq v,afi 2021 r. B paMKr{Te Ha ynpaBneur{ero na fIfI |EPB,

ceporrluuupanure r,rnBecrlrqrroHH[ npoeKfl,r 6xxa sa croftnocr 800 umr. .nn. !o 4uec He cMe BuAeJrlr

rruTo e.rya 3aKoHoaaTeJrHa rrnr.r apyra MJrpKa B fioaKperra Ha [prrBnr,rqaHero Ha qyx,4ecTpaHHr.r

EnBecrrrqarr. Er,:rapur Beqe ruflcBa or MexAyHapoAuara Kapra r{a lrHBecrlrqr,ronnure unrepecu. 3a

pa3nlrKa or Hac, ctceAr,rre xu oT frpuux u Pyrrrcuz-r o6.eamar craprr,rpantz [poeKT 3a Munrrap.u.r eBpo.

11 rrfi xaro IrHBecrIrq[I{Te B crpaHara cJleABarre Aa ce [poBoKupa'r or llnana 3a B!3craHoBrBarre rz

ycroftrrrrBocr, r{JrE rroHe raxa 6eue 3euroxeHo B Morr{Br,rre K6M AeficrBarqu, 3aron sa atpxaBHl.rs

6roaxer, To cJreaBa aa ce or6erexu, qe HrlTo eAlH or rrpoercTuTe no Il.nana ne e o6qnen ra

Karlqfl.uarcrBaHe, TaKa qe Aa ce rrecru BpeMe lt Aa Moxe Aa ce BJIara n 6r,rrapcxara IrKoHoM[Ka.

Cpe4crna or Ilnana HflMa 3a 6usHeca, HqMa rl sa obqecreoro. llsgrH sca.n<o o6o6qeHo Ao ryn,

npeABapr,rrenHr.rre AaHHrr sa HCtr4 Hr,r rroKa3Bar cBrllo, qe pacre)KrT npe3 rrtpBoro "rputtecetue e 4%o, a

se 4.5o/o rr Hr{ AaAoxa c}rrHarr, qe [KoHoM[rrecKusr cpr,rB petulHo 3aloqBa. Ana.nugrr ua S&P Global

Ratings or 27.05.2022 r. coqu, qe pacTexbr nle 66Ae eABa 7.6y0, KoeTo Aopr4 3ByqI,I o[rrrMr{cTrrrrHo B

ycnoBrrrra Ha AeMoucrprrpasara a6comorHa Hesar.rHTepecoBaHocr Ha yflpaBnflBaqxre. Or cnos

crpaHa, yqenrrre or Er.nrapcxara axaaeM[s Ha HayKHTe rr3BeAoxa B 3axrrcqeHuqra crl, rre cKopo

qe ycertrM n 3arrJraxara or crarr[.naqur. Hue ua ceoft peg, HaMrlpaMe prrcxa crpaxara Aa 6rAe

Snxancoro cpfiHara, xopara aa rr3fiaanar B Te)r6K HeaorrMtr, a 6ulnecrr qa 6rge yxuqoxen ra

EarrbJrrro peaneH. I4gHeceHure AaHHrr r, [oBr4[raBzuqrrrr ce BceKr.IAHeBr{o floreHur,ra"'r or r{r(oHoMrrqecKa

raractpoQa, flpoBoKrrpar y Hac at,nr aa flpegna:uru Er:rrapm or Eacroruloro npaBlrrencrBo.

Ka6rse, r,r B paMxr{re ua o6rqara crr r,rKoHoMrrqecKa [oJrHTrrKa He ce cflpaBrr lr c uuiflaqr,ura,

Kosro orreMa AoxoA Ir floKyflarenHa cuoco6uocr or xopara. Ilnncsar aAerBarHrr, ycroftvr.mu u

HopMarlrBHo-perniueaTuparru MepKrr B fioaKpena Ha KoMlaur4r4Te. lo4uuruara unQraqur n Ermapua

lpe3 arrpfln yliapil l4.4yo, KoeTo e aBa 116Tr,r ro-Br,rcoKo or cpeArroro 3a EBpo3oHara. foaumnara

r,rH$naq[, or 14.4"/o n E:s.nrapu.r e crrprMo Meceq anpfin 2021r. wu flocJlealrlr, rrbJIeH MeceII or

yrrpaBnenraero Ha npaBr.rrencrBoro na fIfI |EPB. 3a cpaBHel{ue, 3a qerupllre roal{Hl{ Ha npeAxoAHara

nnacr, rax([aaqrarra e 9.8o/o, a caMo 3a 1 roAr.fira ,,upourua" llHtbraqllsra Aocrura Ao l4.4Yo utwr c 47%o

floBerre. foAnrugrrrr p6cr Ha IIeHHTe Ha xpaHLITe e 20.7oh, Koero aaBa rexKo o'rpall<eHl{e BGpxy

HgcKoAoxoAHr,rre rpy[]r. Curyauusra e r{3(JrroqrrreJrlto rexKa Ir rro orHoII]eHI4e Ha IIeHItre Ha

fipolr3Bo,q.rren Ha BtTperxHus ua.rap. floc;re4nr{Te aaHHII sa HCI4 coqar, qe untfraqrura Ha qeHI4 Ha

lpOH3BO,qr,rTen Ha BbTpemHHf, narap r Btarapul e 50Yo vrlt ABA IIT"rr,I IIoBeqe oT pbcTa Ira IIeHI4 Ha
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npo[r3Bo,u{Ten Ha Me}r(.{yHapoaHrrJr [a3ap. Tosa ca aaHHrrre na HCH. Te coqar oule, qe

rrpaBrrrencrBoro ua Kupnn IIerKos sa [opeAeH rlr,r He e [peAflpueno I{aBpeMeHHIt Ir a.qeKBaruu Mepru,r.

floragaremrre rroKa3Bar, qe He3aBr{cr.IMo or rlpeA[prlerlrre MepKIt, IIeHLITe Ira [polr3Bo.ucrBo Ha

Ba'rperrrxa na3ap ce rroKaqBar 2 nrru nose'{e or re3r{ Ha Mexayuapo.uxrif, [a3ap. flo-Aetafirnucr

aHiIJrr{3 Ha ueHIrTe Ha npor.r3Boar.{Ten Ha Bb1pernHr,I.E [a3ap HarneAHo AeMoHcTpI,rya, rle 3a qeTupu

roArzurr ylpaBneuue sa flfl |EPB, npousnogcrBeurrre ueHr{ ca HapacHirnu c e4aa 15.1o/o, a B fleprroAa

cneA Meceq uoit 2021 r. Ao Mapr 2022 r., pGcrtr e no.rnr 507o. lloAo6na e ,I curyautcra c

florpe6r.rrenc(ara uu$aaqur. 3a uerapu roAr.rHrr or ylpaBnenllero Ha [peMlrepa Eofiro Eopucon,

uuifra4lrra e 9.80/0, a [HQnaq[.f,Ta caMo 3a KparKrr, rreprroA Ha y[paBneHl,Ie Ha Kllplr,'t flerxon e

3HatMTeJrHo Ro-roflrMa. flecuuucruqnu 3a tpax,qaullTe r.r 6mneca Ee 6s.uar [I aaHHrITe 3a

unibnauuxra, Korrro flpe.ucror4 4a 6:s4ar o6rnmaHl4 orr]'I( Harar6K.

3apaAn neaaercBarrrara rroJllrrrrra Ha rrpaBtrTeJrcrBoro HaceJreHuero ry6r ycxopeHo

csoero 6rarocrcrosHue ll rrorynareJrna cnoco6nocr. Ocren uucxogoxoaHlrre rpynu, ry6rr u ue

M:IJIKa qaCT OT CIeCTqBaIU[re. TeSU, KOLITO I,IMaT 3a.qeneulr CpeACTBa Ir rlr CbXpaHrBaT Ha HyneBL

Jrr{xBH, Beqe ca sary6ruu l4.4%o screlcrslle or noT pe6mejlcKara uu$naqur, Korro e 2 rraru rro-

BI{coKa or raru n Enposonara. IIo aaHHr.r Ha HCZ pr:ro ce fioBnrrraBa ItuHvATa Ha 6eAHocr, Karo B

Kpas Ea202l r. B cpaBHeurze c npeAxoAuara roAr{Ha, pasMeptr fi napacrna c 11.8%. B rpar na 2020 r.

To3rr rroKa3areJr e 6ul 451 JrB., a B Kpzur Ha 2021 r. neqe e 504.33 rB. HacroflnlfiTe r.ru$nau]roulrl4

fipoqecrr ]r pr3KoTo troKarrBaHe Ha rleHr.rTe Ha ropuBaTa I{ Ha xpaHI,ITeJIHI,ITe IIpoA}'KTLI [pe3 flocne,4llrTe

ceAMlrq[ Beqe r43crpenBar JrlrHr.rrra Ao HrrBa or oxoJro 5 5 0 nn . flpe: [T,pBoro rpuMecewre ga 2022 r -

rr3TenreHrrre c[ecrrBzrrr{, or crpaua Ha AoMaKIrHcrBara, KoI,ITo IlonaAar n o6uu.f, mu aoxoa, IrapacrBar

C 44%o cnp*ro cbrqoTo TpllMeceqfie Ha [peAxoAHaTa roAxrla.

Hnrfnaquounurr Harr4cK BoArr ao 3ary6a Ha qenoBa KoHxypesrocnoco6socr Ea 6r.I3Heca

nopaau $rxcr.rpaHns Klpc Kr,M eBporo r ao ao[GJrHETeJrHa rexecr sa 6usueca or Sarr:a, qe IIeHLrre Ha

[por.r3Bo4rren ce flpeHacqr xru no, pe6r.rre:rcKr.ITe ueHL cpeAHo 3a 5 ueceqa (xaro ce Itx]rroqar xpaEI,I

II toprrBa). flo rogu navzu, 6u:uecr,r e nprrHy.qeH aa pea,.r[3rrpa [poAyrulrrra cI,I Ha IIeHrr 6rltsxlr ao

ce6ecrofinocrra finx B onpeAeneHr,r cnyqar4 Aopr{ rroA ce6ec, ofisocr. Tora aogu 4o sary6a ua neqa:r6a.

Lleuonr.r.rr Harr{cK KbM KoMrraHr,rure e 3HarMTeJreE c orneA Ha t[axra, ve nocneAHure aaHH[ Ea HCI4 sa

Meceq aflpl,In, [oKa3BaT qe IIHAeKCAT Ha r{eHI,I Ha [pOr{3BOArrTeJr 3a IIOCneAHaTa TOAI,IHa e IrapaCHaJI c

40.2Yo. Tota o3HaqaB4 ue 6rnrapcxure tplrprrar rynynaT cypoBlt{I{Te 3a rIpoAyKIII.Irra cfl c 40.2yo tto-

cKbIIo It qe MoraT Aa [pou3BexAaT c6c c6ulls nbpBoHaqanHo [peIBI.IAeH KaTII,ITaJI 3a AeftHocTTa cu

40.2Vo rto-uutxo [po.qyKqnr. flo-Aerafifirl,tcr arraJrr.r3 Ha rzu(fraquma npu IIeHI,Ire Ha [poI,I3BoAI,IToJI

8



BOAA AO Orqe e.qrrH r43BoA. HCI4 noKa3Ba, qe EHAeKcsT Ce C6CTOT{ OT UeHs Ha rrpou3BoArrren I{a

B6Tpe[Hrr, fliBap r,r raKI4Ba Ha MexA]'HapoAHLIrr na3ap. flocne4uu're AaHHI AeMoucrpllpar, rle IIeH[Te

Ha [por,I3BoAr{Ten rra B6Tpe[Hr,r.f, fliBap ca Hapacuanu c 49.8%, aoKaro re3r,r or Mex,[yHapo,qHIrJI na3ap

- c eABa 25.8%o. Ton,a o3uarraBa, ve npo6reurre r 6r.lrapcnara [I(oHoMrrKa ca MHoro flo-roJreMu

oT Te3Il B OgfaHaJIItfl CBflT, a [paBtrTeJTCTBOTO CaMO AOrrpEHaCg 3a ABa rILTtr [O-rOJrsMA

trHQ.'raqtrfl rrprl ueHrrre Ha BtTpemu[s Hn [a3ap.

Cauo ra Iuecr Meceqa xa6unerrr [IgrKos Hrr nocraBrr B ctrTyaquc, B Kosro:

o Ileunre na o6ur roseuss Arl3er no 6ensfiuocraHurrrrre rrapacHaxa c 367o, aogrrraftxn

cpeaHa rleHa or 3.38 .nn. 3a nrrrbp;

r ffenure xa o6uxnonenus 6eHcuH A 95 crcocllxa c 37o/o, gocrurafiru 3.31 nB.3a Jrrrrbp;

o 3a 6 Meceua uegrlTe Ha xpantrTeJrHrrre rrpoAyrcrrr Ha eapo, rro aaHHtr ua,{rpxannara

KoMrlcrls [o croKoBE 6opcn r rbpxrlqa, ca HapacJrn c nolrt 25Yo;

o lln0,rauusra flpu rleHr.rre Ha rrporr3BoAuTeJr Ha BbrpemHrls [a3ap e noqrrr 50o/o rut

roAu[Ha 6a:a no Aannu na HCI4 rl flpeAcrolr ycxopflBaHe;

o llnQ.naquqra [pu rlenlrre Ha rrporr3BoArrreJr Ha BbrpertrHrrq rra3ap e2 rlb'rla rro-BucoKa

or ra3r.r Ha MexAyHapoaH[f [a3ap;

. foalrmgara unr[.naqunra npe3 Meceq Mafi rl Meceq rourr qe Aocrrrrue naft-erlcoxnre

r.rcrop[qecxrr HrrBa cJrea Qa.nura na Er.nrapnr npes 1996 - 1997 r.

Eneprvruxara e earrH or aafi-naxnure crp)'r<rypoonpeAenrlqx cerTopn B r.rrol{oMlrrara Ha

Errraplu. Tr e uprxo cB6p3aua c Harluor{arJrHara clrrypHocr [r 3acsra Karoo 6usueca n crpauara, TaKa [I

BcrKo 66JrrapcKo AoMaKrrHcrBo. Or roea KaK ce ynpaBnf,Ba eHeprerlrKara, KaKTo r4 KaKBr{ ca rleulrre Ha

eHepropecypcrrre, Ao ronsMa crerteH 3aBlrcfi floK]rflarellrara cnoco6Hocr Ha HaceJreurrero rr

KorrKypenTocrroco6Hocrra Ha AbpxaBHara rrKoHoMI,IKa. I,Iuenno B TIBI,I MHoro eaxna clpepa,

rrpaBr.rrencrBoro na Kupu.r flerroe 6ereNI,I eaus oT naft-roreMrrre clr trpoBaJII,I.

fllpno lreprure 3a KoM[eHcaqu, Ea Brrco(Irre qenlr Ha eneKTpl,Iqecrara eneprru 6rxa

3aKBcEen[ rr HeaaeKBarHr{. Tona gose4e lo 2 rwrs [o-BrrcoKa ux(p:raqnr n Etrrapur, B cpaBHeHI{e ctc

cpeAHara r Eaponeicxur c6lo3. flo [ocJIeaHLI aaHHu I,IHaDnau rra B crpaHara e 14.40/0, loraro

cpeAqara r,rH$naqu-[ e Eupoua e noa 8o%. I4uQnaqrarra s Enporonata e Aoplr c IrrKoJrKo rrpoqelrrHl{

rryHrcra flo-Hrrcra. Bucorara uutflaqu.r, ko.flro rexxl,Irr [poBaJr B ctpepara Ha eueprerrrrara

rrpe,ry3Br,rKa, AoBeAe Ao pf,3Ko o6eAHrBaHe Ira 6urapute rI orAanewl crparrara HI,I or BJru3aHe B

Enposouara. flpn.rlrnara e, qe pa3Mep6T Ha rosu rroKa3arelr e eALIH or Kpllrepl,Inre 3a trplreMarre Ha
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e.ullHuara eBponefc(a Brrnyra. Prctrr ua r-rrogoMrrKara 3a nlpBoro rpuMeceque fla ra3t4 roguna 6e nog

cpe,qHr,rr aa EnponeEcxlu cbro3 r4 Enposonara rr Aaneq tro-Hlrctr or ro3lr Ha abpxaBrl, c (orrro

rpaArrqr{oHHo rrpaBr.rM cpaBHeEr.re Karo Ynraplr.a, flom4 P1,nrur.r-a, Xrpnaru-e u 4p. ErIB n caor

auriurrr3 orraKBa rrKogoM[Kara na Eurrapaa aa HaBne3e B crarlbnaq[r, 6raro4apenr-re na aeficrsurra lr

6egaefi crsr,rero Ha rrpasurercrBoro.

Bropo, ynpae,rflBarrlure rr3Toq[xa 5.3 rr.npa. nB. or eHeprer[(ara - 4 u,'rpA. .nn. o'r

eueprufinn're apyxecrBa u oqe 1,3 MJrpA, JrB. or rr3Jrrrrtrf,Ka na ,r@ong crrr]?Eocr Ht

eneKrpoeuepr[fiuara cucreua". O6ccHeE[ero 6eme, ve re3[ cpeAcrBa ce HacoqBar 3a KoMnencaquu

3a 6r.Bueca 3apaAr{ crcElrr.f, ToK I,r ra3, c rleJr oBnaatBzure ua uurfnaqr.rrra. Or MrnucrepcrBoro Ha

eueprerr.rKa ofipoBeprrxa Te3u cfleKynaquu B rrHcMeH orroBop Ao HC, Karo nocotMxa, qe eaBa MaJIKo

nag 1 rt{rpA. JrB. ca cpeAcTBaTa cTr,rrHaJrr,r ao 6llsHeca 3a KoMrreHcr4paHe Ha Br{co(LITe IIeHI.I Ha

eneK'rpoeHeprlrrra or Meceu AeKeMBpv ao Meceu Mapr BKrroqETenHo. Er[3o 1.2 l}r.rup. .ns. 6cxa

r{3ToqeHrr or eHepreruKara 3a 3ar(yrryBaHe Ha 3bprro, I{ Ao Anec peaJrHo raKoBa HflMa, Eo tr

cpeAcrBara cr,qo JrErIcBa'r. Perepnure ua ,r(Dong crlrypnocr Ha eJrerTpoexepruiuara c[creMa",

Tpyflaurr B npoarJrxenrre Ha roArrHrr, 6rxa urparxoqrauu, 6er ccnora B KaRBa trMerruo nocoxa

orttBaT [apHTe,

Tpero, npanureJrcrBoro qeJrerracoqexo rr rrpeArraMepeHo Brprra rrocpeAHHrI[Te rrpH

trorcyrrKara ua rar. Pesylrarar e, qe ra3br 3a [HAycrp[sra rl 6lrrosflre no'rpe6nre,ru ce ocrcbrrrr

crc 100 MJrH. JrB, caMo 3a ueceq uafi. HagHaqeHr,r.f,r Ar.rperoop ua ,,Ey:raprar" EA,{ saxynyna cr<ru

ra3 or co6crBer{ara cr,r 1[uprtra, a rocne fi ro upoAaBa o6parno Ha rIo-H}Ic(a qeua. @uxancoruxr

pey;rTar ua ,,Eyrraprar" EA.{ ce Bnou}r .qpacrl,MHo, a ApyxecrBoro nortHa B AGJIToBe xru 6anxlt,

6roAxgr r{ KoHTpareHTr,r. Arco npogr,rxlr roBa ne(aA6pl{o u KpaAnI,IBo y[paBneHl,Ie, ApyxecrBoro ue

Qa-nlrpa ao kpau Ea roAuuara, a florpe6l,rrenl,ITe rlMa peaIIHa onacHocr Aa ocrarar 6es ra3.

tlerarpro, c qen [pI-IKpI.IBaHe Ha BI,tcoKI,ITe rleHr,r, npe,qr43Br,rKaurr or cAeJrrc4Te c flocpeaHr{rl[Te,

rlpaBrrrencrBoro u3TorII,I HarHererrr4, [pe3 2021 r. B xpaElrn]Iluero ,,rIEpeH" errzn ra:. flpu

flocJre,qBarrlo HarHerrBarre, ra3br rrle 6t,{e Aocraseu or flocpeaHr,rqrrre Ha MHoro ro-Brrcora uena. Te3L

ge crnnr na xa6unera trIe AoBeaar Ao orqe flo-Bucoxrr ueun rlpe3 cJreABaqflfl 3[MeH ceron. Tat<a

rrparBurencrBoro 3arara 6oM6a [peA cneABarqure yrrpaBnrlBalq[, 6ea :uavenlte Aanlr roBa Iqe 6bae

cJryxe6eH r{Jrrr peAoBeH Ka6HHeT.

flero, cpeqcrnara, [peABI{aeHu s IL'raHa 3a Br3craHoBqBaue u ycroftvunocr 3a eneprufiHa

ederrurnocr, 6nxa npenacoueHrr KLM .no6ucrru npoercr 3a 3aKynyBaHe Ha cK6rlrl, nee{errtnnu,

He3peJr[ KaTo TexHoJror[fl, c xpeTbK eKc[JroaTaqrroHeH xnBoT, 6arepnu. Buecro grpxanaTa Aa ce
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norplrx[ Aa HaMeurH c 50o% cMeTKLITe Ha AoMaKI,IHcrBara, ce xapr{aT 1.5 MnpA. JrB. 3a Jro6}rcrrc.{

npoeKTfl 3a 6aTepul/l, oT Kor.rTo eHepreTnKaTa Ea c'rpaHaTa rrrMa HyxAa.

I4 uoc:reano, Ho He rro Bzlxuocr - no6racr:xpr r{HTepecu rapiurrr,rpaxa crorr.Iu}I MuJrr,rortr

cnprxnevar6a Ha BEl4-upou:nogureru, e. Ynpaurnarqu're orxBtpnrrxa HeKon(oKparrro

flpe.Enoxeul,I.flTa Ha oIIo3IlI{rIma 3a r.r33eMane ua cnprxneva,r6ure Ha BEI4 rr3BbH mpaHTr,rp arrara hM

HopMa Ha Bl3Bpuqaeuocr or 9%0.

Jlo6usrv, Kopynqfiq r4 HeKa{tpHocr n c$epara Ha eHeprerr4Kara AoBeAoxa Ao rzuorurpalqa

nuQnauur, peKopruu ueHr,r Ha rox, ra3 r,r flapno.

Brn sprsxa c roperr3Jroxegoro rrpearraraMe Hapoanoro cr6Danne aa nDrreMe DertreHue 3a

rJracyBane Ha Bor rra He.(oBeDne ua MunucreDcKrr c6Ber na Perry6.nurca Er.nraDls c MrrHrrcrbp-

ltDeaee[aaqL Kupua llsrrcoB IIcrKoD 3a npoBara H4 flpaBtrTeJrcrBoro srs (DnuaHcoso-

IIKOIIOMtrIIECKATA TIOJIHTTIKA.
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