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I'-H HIKOJIA MUHYEB ; Ay
NPEJCEJATEJ HA
HAPOJHOTO CHLEPAHUE

YBAXKAEMMU I'OCIIOAUH ITPEACEJJATEJ,

Ha ocnoBanme un. 89 or Koncturymuara Ha Penybnuka Bwirapus
u w1 106 ot IlpapunHuka 3a opranmzaumara ¥ AeiHocTTa Ha HapoaHoto
cpOpaHHue, IpaBUM MpeaaoKeHne 3a rj1acyBaHe HeloBepue Ha MUHUCTEPCKUA
cbBeT ¢ MHHHCTBp-nipeAcenarten Kupun [letkoe lletkos, 3apagu npopana Ha
NPaBHTEICTBOTO BbB (DMHAHCOBO-UKOHOMHYECKATA MOJTMTHKA, KATO BHAcAMeE
moTuBHpaH IIpoekT 3a pemenue,

IPHJIOXEHWE: IIpoekT 3a peureHHe 1 MOTHBM.

rp. Codus, 15.06.2022 r.
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IIpoexT!
PEINNIEHHUE

3a racyBaHe Ha Heposepue Ha MuHHCTepekus cbBeT Ha Penybnuka bearapus ¢
MUHHCTBp-Tipeaceaaren Kupun [letkor [lerkos

Hapoanoto cnbOpanue Ha ocHoBanwe di1. 86, an. 1 u un. 89 or
Konctutynusara na Penybauka beirapus

PE Il K:

['macyBa HenoBepue Ha MunMcTepckus chBeT Ha PemyGnuka Boarapus ¢
muHHCTEp-Tipeacenaten Kupun Ilerxkos IleTkos, 3apaqu npopaia Ha
IPABUTEJICTBOTO BHR (PUHAHCOBO-HKOHOMHYECKATA TTOTHTHKA.

rp. Codus, 15.06.2022 r.
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MOTHBH

OtaocHo: [Ipoexm Ha pewenue 3a 2racyéane Ha 6om HaA Hedogepue Ha Munucmepcku cveéem Ha
Penybauxa bvrzapus ¢ munucmup-npeoceoamen Kupun I[lemxoe Ilemxoe 3a nposasra Ha

RpABUMEICIEONIC 616 qbuuancoso - UKOROMUYeCKamMa notumuxka

PaspymapaHeTo Ha 25-roZHIIHMA KOHCEHCYC 32 BOJEHE HA Pa3syMHA H JHCHHILUIHHApPaHA
PuckaTHA NONHTHKA, NPEBLPHA HACTOAMOTO NPABMTEJCTBO B 3al1axa 3a (HHAHCOBATA
cTabHIHOCT H HAIHOHAJIHATA CHTYPHOCT HA cTpaHaTa. [lpoBekmaHaTa o6ina HKOHOMHYECKA
NIOTATAKA H MOJIMTHKA B cdepaTa Ha MyONHIHHTe QUHAHCH (MKOHOMHYECKA, €HEPruiiHa, COLMATHA H
IIp.) Beue NpeACTABIIABAT PHUCK 33 CTA0MIIHOCTTA HA JABPKaBara M ONaroChbCTOSHHETO Ha OBIrapckure
rpaxzaaHu u OusHec,

[MoraspaHeTo Ha 3aKOHA, MOTHIKBAHETO HA OCHOBHH IIPUHIWITK, MpaBHna M IpaBa,
XapaKTepH3MpaT JeHHOCTTa Ha TOBA YHpaBieHHe. 3alllMTara Ha NUYHH M KOPIOPaTHBHH HHTCPECH,
Oo0BUHEHHAT2 B KOPYILHS B paMUTE Ha caMaTa KOATHIIMSA, BPL3KHUTE CHC CBMHHUTEIHH CTPYKTYDH H
WHTEPECH Ha YYXAH JAbPKaBH, NOMHHHDPAT OTHOIIEHUATA HA KOAWIMUMOHHHTE NApTHBOPH B
NPaBHTEJICTBOTO. B ChBINOTO Bpeme, MexJIyHapoiHH H Owirapckun (UHAHCOBH HHCTHTYIIHM
HEMPEKECHATO IIOKA3BAT YEPBEH KapTOH Ha YNpaBiIsBaillHTe, Karo BJIOINIABaT HMKOHOMHYECKHUTE
IPOT'HO3H 33 CTPAHATA HH.

I'paxnannTe W3HEMOTBAT, MOCTABEHHW Ha pBda Ha oIesgBaHeTo. BU3HECHT € MpPHUTHCHAT A0
CTEHATa, BCEXH/IHEBHO I'yOHM LICHOBA KOHKYPEHTOCIIOCOOHOCT M Ipeay ja e danupan, paboTu Ha pp0a Ha
MKOHOMMYECKATA KH3HECTOCOGHOCT, KaTo II0eMa HeraTHBATE OT €HO MaryOHO yIIpaBlIeHHE.

[TyGnuunuTe QuHAHCH HA ABPXKABATA Ca CYYNMEHH, 3 MAKPOMKOHOMMYECKHTE IIPOTHO3H COYAT
CpHB, 3ary6a Ha MOKynaTelHa CIIOCOOHOCT, HMINETA 3a X0paTa H (auTH 32 KOMIIAHMATE. Y9YEHHTE OT
Briarapcka akageMus Ha HayKHTe IPEABHXIAT cTardialys, clel KOATO IIe MOCHe[Ba M CilMpaja Ha
6amkpyT. Hacrosmmar xaluHeT ¥ 10 MoMeHTa padoTH Oe3 mpHera, ORo0peHa M OIOBECTEHA
ynpasieHcka nporpama. 1o TO3M HaYWH OCT2BaT HEACHM 3a OOINECTBOTO LENHTE, NPHOPHTETHTE U
HACOKHTE Ha COLMAJHO-MKOHOMHYECKOTO pasBMTHe Ha cTpaHata. (CaMO 3a HAKONKO Mecena e
HAapYIIeHO M3IBIHEHHETO HA KPUTEpHHTE OT MaacTpuxT ¥ OBICIIOTO WieHCTBO Ha bEirapui B
EBpo3oHaTa 0CTaRa €IMHCTBEHO Mpa3HO HAMEpEeHHe Ha XapTud. 110 puck ca CpOKOBETE 3a WICHCTBO B
06MHOCTTA, IPHCHCIMHABAHETO, KBM KOATO Gellle OCHOBEH NIPHOPHTET B YNpaBlIeHCKAR MaHzaT Ha IIT

I'EPB, penom ¢ siusanero B Esporneiickus 6ankos cpio3 1 ERM I



Ilpobnemure npen nyOnuuHuTe ¢uHaHCH B bbiarapua ca npeacTaBend B JOKNIAIa Ha
Espornefickara komucus (EK) mo oraomenne Ha unen 126, an. 3 ot Joroopa 3a dyHKIHOHHpAHE Ha
Epponelickus cbio3, OTHOCHO mpolexypara 3a cepexiedunmr. EK koncrarupa, ue Briarapus e
Hapymuia H3MCKBaHMATA 3a AebuuMT Ha nyOnuuswte dunradcw mpe3 2021 1., xorato ce mpHe
aKTyaIH3allUsATa Ha 3aKOHA 3a Ibp)KaBHHA OIOIKET, 110 MpEANIOKEHHE Ha AelCTBAlMi MHHHCTBD Ha
¢unancure. Craosumero Ha EK e ¢pimoro u no orHomesne Ha o[00peHHA KbM MOMCHTA AeQUIUT
npe3 2022 r. KomucusaTa IpeacTon Ja B3eMe pellleHHe U IHe Npenopbya 3afoyYBaHe Ha npoieaypa 3a
CBpBbXae¢HuuUT cpemly bharapus npes ecenta Ha tasd rogmHa. OcBeH TOBAa msUiocTHaTa QHCKaTHA
IOJMTHKA, choOpa3eHa ¢ OTeHIHANHUA pasMep Ha bBII, me uma npouuxnuyex ethexr.

KiM MoMeHTa, B INpeayioKeHaTa aKTyanHsalHs Ha JIbpXaBHUA OromkeTr, He ce cla3sar
pasnopenbute Ha wi. 24 ot 3akoHa 3a nydmuunnte ¢unancH (3[1®). Te rmacar, ye cpearoCcpOYHATa
Oro/KeTHa 1en 3a CeKTop ,,JIbpXaBHO yIpaBieHHe™, pH KOHcoimaMpan aenr nox 40% or BBII, ne
cilenBa Jla Hajsumasa | Ha cro or OpyTHUS BRTpeNIeH NpoJAyKT. KbM MOMeHTa, B JeficTRAIIUA 3aKOH,
IUIAHMPAHUAT CTPYKTypeH Oananc 3a 2022 r. e 3a gedunut ot 3.1% ot BBII. C npenpuaenuTe Mepki,
NIOBEYETO OT KOWTO HSAMA Ja MMAT PEaJHO €JHOKpaTeH XapakTep, TOBa HUBO e OBJE NPEBHIIEHO,
OTHOBO B HapylleHHe Ha 3akoHa. Cnopen wi. 25, an. 2 Ha 3[1® pedbunutsT Ha cexTop ,,JlBPHKaBHO
yIpaBlIeHHe” Ha TOJMIDHA OCHOBA, M3YKC/IeH Ha 0a3a Ha eBpolleiickara MeTOAWKa, HE MOXE Ja
Haapumagea 3% or BBII. OuakBanuar medUIMT Ha ceKTop ,,JAppkaBHO ympaeineHue” 3a 2022 r. B
momeHTa e 5.3% ot BBIl, a akryammzaumara Ha Oromxera npeaBmxna 5.4%, KOETO OTHOBO €
saxoponapymenue, Cwrmaceo wi. 27, a1, 4 or 3[1P rogumemsr OlomKeTeH AeQHOAT IO
xoRcomuaupanara ¢uckaina nporpama (KOIT), u3uncnen Ha KacoBa OCHOBA, HE MOXE Ja Ha/IBHIIABA 3
Ha cto oT BBIIL IMuanupanusar meduunt mo K®PII 3a 2022 r. e B pamkure 4.1% or BBIL Jlearet
HApacTBA YCKOPEHO, KaTo HsiMa sCHa CTpaTerus 3a ynpasieduero My. Camo akTyaausanuaTa Ha
0I0/7KeTa MPEABHIKAA 3a]/IHKHABAHE ¢ HOBH 3 MIPA. JIB. H AbJT, KoiiTo 12 Aocturne 10.3 mapa.

JIB.

B crIoTO BpeME ABJATBT C€ YHPaBNSIBAa HEKOMIETCHTHO H HeajxekBaTno. [lnamanusTa o
JAMXBHTE e ObAAT 2 THTH BO-BHCOKH 07 Te3d B crpanaTe oT lenrpanna Eppona. 3anoxenure
pa3sxolM ¥ MEDKU B IPOSKTa HAa aKTyanu3allus Ha JBPXKaBHUS OIOMKET HE Ca HACOUCHH CaMO KbM
PHCKOBHTE TPYIH M IPYNHTE [OJ COLMAIHA 3allaxa. ToBa I MpPeBPBINA B NPOMHQIANMOHHH H

auckoedekTusHn. Hapywasa ce u npasmnoto Ha wi 28 ot 3IId, cmopen koero pasxoiure me



6ro/KeTa UMar orpaHduesde B pasmep Ha no 40% or BBIT no oTtHoienue Ha oBIMTe pasxoly 1o
P p

KOHCOJIHIAPaHaTa (DI'ICKEU'[H& nporpamMa. Hpe,anoxcenm*a aKTyaIu3anud NpCIBHXKIa pa3XOoJHuTE Aa Obaar

43.3% ot nporHo3nus EBIL.

Beuuku Te3m npobneMu HpaBHTENCTBOTO ce€ ONMMTBA Ja CKpHe 331 aKTHBHPAHATa IIpe3 MapT
2020 r. ot EBponeiickata koMucus ofia kiaysa 3a geporanus, npeasuicHa B ITakta 3a craGuiHOCT H
pacTex. Ts [03BOJABAa BPEMEHHO OTK/IOHEHHE OT YCTAHOBEHHMTE YHCAOBH (DHCKATHH IIPaBHIA, IIPH
YCIIOBHE, Y€ HE C€ 3acTpalllaBa cpefIHocpouyHaTa ¢uckanda ycroduuBoct. Cnydast B bearapus o6aue
He ¢ TaKbB, 3al[0TO [PAaBUTEICTBOTO 3alllalliBa AHPEKTHO (ucKatHaTa cTa0MIHOCT Ha CTpaHarTa.
AHTHKPH3ACHUTE MEPKH BBB BPB3Ka C Jeporalusita oT o0IKTe NpaBuna TpaOBa Aa HMaT KpaTKOCpOdeH
xapakTep. B no-rossiMara cd 49acT obadye, Te ca ¢ IBAFOCPOYEH Xapaktep. B ChLIOTO BpeMe JIMMCBAT
obemannTe peopMu B akTyanusupaHa TPUTOMINHA GHO/DKeTHA NpOrHo3a. Benvkoe ToBa nokaisa, qe
010 PKeTHHTE PA3XOJH [I€e 0CTAHAT TPAHHO 3ABHINEHH ¢ 0K0J10 1.5 Mapa. iB., 6e3 1a ce MJIaHApa H
IPOrHO3HPA OTKB/E e 0bJaT PHHAHCHPAHN T3 PA3X0ONH IPe3 ¢J1eIBANIHTE FOAHHH.

Jluncata Ha fACHA TPHUIOJWINHA OIOMKETHa HpPOTHO3a € CHMIITOM 3a YIpaBieHCKa HeMoml M
€IMHCTBEHO JIETHTHMHPA 3a1KYIHCHHATE WPy B KoanuuuaTa. [lo 1031 HauuH ce pa3pylmaBaT npaBHIIaTa
3a MyOJMYHOCT H NIPO3PAYHOCT, & KPATKOCPOUHHSAT IMONMYIN3BM CE NMPEBPEINa B OCHOBEH IIPHOPUTET HA
ynpapineHneTo. M3BogsT €, 4e NpoBeKIAHATA OT NPABHTEICTBOTO (PHCKATHA IOJIMTHKA € €
npean300peH XapakKTep, TOTAJHO OTJANEYEHA OT HCTHHCKHTE HY:KIH HA o0IMecTBOTO H
HerJILKHpama HeoOX0XHMOCTTa ALPXKABATa Ja ocTaHe (HHAHCOBO craduana. 3aToBa, HHe
cYHTaMe, Ye HONHTHKATA HA IPABHTEICTBOTO B cdepaTa Ha MyONHIHNTE PHUHAHCH NPEACTABIABA
3AI1AXa 32 PUHAHCOBATA, A OTTAM H 32 HALTHOHA/IHATA CHIYPHOCT,

EcTecTREHHAT HM3BOJ OT TOPEH3NOKEHOTO €, 4e€ B KPATKOCPOMEH M CPeJHOCPOYEH IUIaH,
Buarapus me ce H3NPaBH Npeq CJIeAHHS HensOexkeH H360p — HAH PA3KO HOBHINABAHE HA IBJATA H
TEKKO 331TbKHABaHe OT CTPaHa Ha OLJCHIHTEe IOKOJEHHS, HJIH pA3KO YBeJHYaBaHe Ha
AAHBTHATA TEKeCT 32 padoTemure.

HuedranuoHHUAT MaHDK KbM o0mecTBOTO M OH3Heca e NPOAB/DKH Oa ce cubupa oT
npaeutenctBoto Ha Kupun IleTkoB. AHanmmsaTopuTe NPOTHO3MPAT, Y€ OLIE Tpe3 TO3M Mecen
MEQIanASTa [Me JoCcTHrHe HHBa oT okono 18%. JednaropsT Ha BBII, 3amoxeH B Maxkpopamkara, €
NoJIeHeH ¢ Orjie]l Ha PHCTA Ha [IEHWTE HA IPOM3BOAMTEN Ha BHTPEIIHHA Na3zap. KbBM MOMEHTa, TO3H
nokazaTen gocTura moutd 50% H OTHORO B aKTyanu3alMaTa Ha 0ro[pkeTa ce NMPOTHO3HPA IOAIEHEHA
uH(Ianus ¥ HHQIAIMOHEH TaHEK, KOMTO fa Obae chOpad B non3a Ha ynpasnsapamure. [Ipersunennre

MEpPKH B 3aKOHOIPOEKTa 3a M3MCHEHME W JONGIHeHHE Ha 3aKoHa 3a JbpkapHHA Gromker 3a 2022 r.



HAMAa Ja cpaboTT, 3a0TO Ca 3aKBCHENH, 4acT OT TAX HAMA Ja [ajaT ebekr, a APYyru He ca HACOYCHH
CaMO KEM 3aCe€rHaTHUTE IPYIH, KOETO JOIBIHUTENIHO 1IIe OBEAE 10 HHDIANMOHEH HATHCK.

HacrosmoToe npaBUTENCTBO AeMOHCTpUpa abCONMKOTHA HEANEKBATHOCT NP M3TOTBIHETO HA
MAaKpDOHMKOHOMHYECKH IIpOTHO3M. B paMKHTe Ha TmOcnegHarta eaHa roaMHa OT CTpaHa Ha
MunnctepcTBoTO Ha PUHAHCUTE ca u3pabOTEHH LIECT TAKHBA, BCHUKH OKa3Balll¥ ce HeanekpaTHM. Tasu
TEHACHIIUA Ha HEHOOC/IEAOBATENNHO H aMaTbOPCKO MAaKPOMKOHOMHHECKO IJIAHHpaHe ce 3axbinbodaBa H
npe3 MOCIEAHATA [OJOBHH [OJHMHA OT YIPABJCHHETO HAa HACTOAMIOTO MpPaBUTENCTBO. Jlopu W
IpeIokKeHaTa aKTyanm3saus Ha 6roxeTa He KOpecloHaypa ¢ nocienHaTa opHIHATHO MyONIHKyBaHa
MAKpOHKOHOMHYeCKAa IIporHo3a. € npeasiorkeHaTa aKTYaJH3aUHs HA JILPKABHHA OHOKer
NPaBHTEICTBOTO HH Ka3a:

o ObeanaBaMe ¢ YCKOPEHH TEMIIOBE;

e HpdaanuoHHHTE NPOLEcH NPONb/KABAT;

¢ Jloxynareanara cnocoOHOCT ce CPHBA;

¢ IfenoBaTa KOHKYpeHTOCNOCODHOCT 32 OH3Heca cnaja;

e HupBecTHHHHMTE JIHOCBAT;

e [lorpebaenmero e moa puCK.

3a wbpBH eT MUHHCTEPCTBOTO Ha QuHancure Ha Penybimka Beiarapus nmyGnuKyBa 3aKoH 3a
aKTyalIM3alys Ha JbPXaBHHA OHOIKET ChC CTPAaHEH KpaThK GopMaT Ha MOTHMBH KBM Hero. OCHOBHHTE
IPOrHO3HM [0Ka3aTel OT MakpopaMkaTa ca NMyONHKYBa#HH, KaTo e IpeJCcTaBeH HOMWHATHUAT MM
pacTexx, a HE pEaTHOTO MM M3MEHEHHe, KOeTo IIpeAcTaBs [0cOKaTa Ha pasBHTHE. KoOHKpeTHO
CpaBHHMMWTE JIaHHH C IpHETHA ¥ 0OHAPOIBAH B HAMATOTO HA MECEIl MapT T.I. DIOJUKET COYaT:
o Hamanenve Ha pealHAA pPacTeX Ha MHBECTHIMHTE B cTpykTypaTta Ha BBII ot 11.5% Ha
5.5%. SlcHo e, 4e MHGPaCTPYKTYPHHTE [IPOEKTH ca CHpeHH, a cpexcrBara mo IlmaHa 3a
BB3CTAHOBABAHC M YCTOMYMBOCT He ca MOCTHFHam Jio Osnrapckus OmsHec. Hosara
IPOrHO3a 3@ pacTe)ka Ha MHBECTHLMUTE € Hal 2 UBTH NO-HHCKA OT TasM B JAcHCTBAIUA
Or0IKeT;
¢ ToTpebGreHHETO OCTABA IO PHCK OT 3abI00YaBaLIaTa ¢ KHIAIWMS;
o 3abaBs ce PeaJHHMAT PACTEX HA M3HOCA M € CTHTa J0 PA3KO BIOLIaBaHe Ha JehUIUTa 110
TEKYIaTa CMETKa;
o Onpemensm ocTasa HpoONeMBT C HH(IANHMATa, KATo akTyanmusauusra Ha OGromiera

IpeBIDKIA CPENHOTOAMIIHATA WHGmamua na 6wme 11.9%, npm 3anoxeHH 56% B
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JieicTBAIMA 3aKOH. TBBP/IC BepOATHO €, 00ade, CpeAHOTOAMINHATA WHGNAIHSA Ja TOCTHTHE
Jo okomo 13% W OTHOBO Ha € 3all0KEeH CKPHT MHGIAIMOHEH JAaHBK, KOHTO Ja JOIBJIHHA
MPUXOAUTE B Xa3HATA.

e Bogemn npusOC 3a HHIAUIMATA ce OYAKBa a MMAT LEHUTE HA XPAHWUTE, YHETO NOCKBIIBAHE
nie ce yckopH 1o 23.9%. Enea nu, ofaue, ¥ Tasu mNporHo3a € KOPEKTHA, ¢ Orjie] Ha ¢aKra,
ge JIKCBT moxnanBa v B MOMEHTA IO-BHCOKH PHCTOBE Ha LIEHUTE Ha €p0 Ha XPAHHTE U TO
€aMo OT HAYAJIOTO HA FOJHHATA.

HeanexkpatHocTTa Ha ynpasneHuero Ha nyOnuyHuTe ¢(HHARHCH H IIpoBexdaHata o0ma
HKOHOMMYECKa ONUTHKA OT CTPaHa Ha NPaBHTENCTBOTO Oellle OlleHeHa W OT MEXIYHAPOJAHH W MECTHH
¢HHAHCOBH MHCTHTYIHH. BliomaBaneTo HaA HKOHOMHYECKOTO ChCTOAHME J0BeNe N0 (akra, 4e BCHYKH
TE€ BJIQLINXA TPOTHO3MTE CH 3a pa3BuTHe Ha bnarapus (MB®, Ceeropna banka, EK, BHb, M®). Haii-
SPKO BJIOIMMABAHETO HAa MKOHOMUYEcKaTa CHUTyallHd e BHIMMO NpH CPaBHEHHETO Ha MakpopamKara OT
JedcTBamuA U 0OHapoABaH [Ipe3 MEcell MapT T. I. IbpXKaBeH OI0OMXKET UM MOcieAHaTa IPOTHo3a 0T S&P
Global Ratings or 27.05.2022 r. 3HAYMMHST CPHB Ha OCHOBHUTE MAKPOUKOHOMHYECKH MHINKATOPH OT
MEXyHApOAHUTE (PMHAHCOBU MHCTUTYUMH CE€ JBKH MMEHHO Ha DHCKOBETe, KOMTO 0fxa OINcaHH B
IpeaXOJHHTE MaKpOMKOHOMHYECKH NPOTHO3M M JIAIICATA HA afcKBaTHM M HABPEMEHHH JCHCTBHA 32
MpPeOJIONIBAHETO MM, KaTO PHCKOBETE O4Xa rpYIHpaHy B IB€ OCHOBHH HapaBlcHUS:

e Puck or yckopsBamwa ce WHQIANMS, KOATO MOXE Jja Bb3NUPENSTCTBA M OrpaHHIH
notpebmeHdeTo B cTpyKTypata Ha BBIl B na noseage no HamansBaHe Ha Cbh3JaBaHaTad OT
HKOHOMHKaTa 1o0aBeHa CTORHOCT;

e 3abapsHe HA HHBECTHLMHUTE B CTPYKTypaTa Ha BBI], nopofeHo 0T cpsHOTO H3IBIHECHHE HA
AHQPACTPYKTYPHH NpocKTH M 3abaBsne Ha cpeacTBaTa mo IlnaHa 3a BB3CTaHOBABAHE M

YCTOWYHBOCT, KOUTO Aa ObJaT MHBECTHPAHH B HKOHOMHKATA.

W nBeTe ocHOBHE rpPynH OT PHCKOBE Npex OBIrapckara HKOHOMHMKA ce cOBbJHaxXa H TO C rojiiMa
cuna. Mudnanusira ce yckopspa KakTo Ha HEBO NOTPeOHTEICKHM, TAKa H Ha HHBO IIPOU3BOACTBEHH LICHH.
NudpacTpyKTypHHTE IIPOSKTH Ca CIIPEHH, a CPeACTBaTa 1o Ilnana 3a BE3CTAHOBABAHE W YCTOHYHBOCT
He ce MHBECTHPAT B HKOHOMMKATA, TaKa 4Ye Ja NOAIOMOTHAT HKOHOMUYECKHA pacTex.

Beuuko ToBa Oelnie oTueTeHO OT HalMOHATHHSA CTATHCTHYECKHM HHCTHTYT B TOCIENHHTS MY
JIAKHH 33 AKOHOMHMYECKHs! pacTex 3a mbpsoTo TpuMecedne Ha 2022 r. HCH omposepra Hail-ronsMoTo
NOCTIDKEHHE HA HPABHUTENCTBOTO, 4 MMEHHO NMpPHHOCA MY 33 PEKOPIAHHS W3HOC. [a, MMa pexopicH

H3HOC, HO B HOMHHAMHO H3paXeHHe, KOSTO € PEe3YyNTaT OT W3IyCHATaTa H HEeKOHTpONHpaHa HH(l)HaIIHSI.



Cnopen nansnte Ha HCYl OpHHOCHT Ha €KCHOPTA KBM pealHHA HKOHOMHYECKH PAcTeX CTaBa BCe Io-
MaTBK H MEXIyHApPOJHOTO IIPEICTaBiHE HA CTpaHaTa ce¢ BiIomasa. H3HOCHT Npe3 NLPBOTO
TPHMeCeTHe € HAPACHA B PEAJIHO H3paXkeHHe ¢ 6.5% Ha roagmmua 6a3a, 10KATO BHOCHT HAPACTRA
ABOHHO K RocTHra A0 13.5% peanen pber Ha rogumnua 0a3a. ToBa ozmagasa, we NPHHOCHLT Ha
HeTHHA excmopT KbM BBII ce Biaomasa. 3a npumep npes neproga sHyaps — mapt 2022 r. Texymara
CMeTKa € OTpHIlaTelHa U Bb3/m3a Ha 946.7 MnH. espo (1.3% ot BBII) npu nonoxuTenso cango ot 35.2
min. eepo (0.1% ot BBII) 3a suyapu — mapr 2021r. ToBa 03Ha4aBa, Ye IIpe3 ILPBOTO TPMMECETHE CE
Ha0monapa BIOINAaBaHEe HAa BHHINHATA NO3HLIHSA HA CTpaHATa ¢ 1 MJIPA. JIB., KOHTO €2 H3TEKIH KbM
qyxaM HKoHOMHKHU. [lo nannute Ha HCH npes mepBoTO TpHMecedne Ha roJMHATa Ce BIIOINABA H ENMH
0T IIOKA3aTeIHMTE, KOWTO 3amasuxa Owiarapckara MKOHOMHKA Mo BpeMme Ha kpmsata oT Covid-19.
3amoyBaT Oa cagar pecToBeTe Ha morpednenmero. KpalfHoro TakoBa HapacTBa camo ¢ 5.2%, xarto
HaMaliiBa PBCTOBETE CH CIPAMO NPEIXONHUTE TpPUMEceuds. YCKOpPHBAIMATA €€ H HEOBJAAsHA OT
NPaBHTEICTBOTO HHGIANMA ce 0YaKBa J3 HAMAJAH DPA3KO MNOKYNATE/NHATA CIIOCODHOCT IIpe3
cJeIBAMNATE TPHMECEUHR H NoTpebIeHAeTo 12 cOajHe, 4 0TTAM H HKOHOMHYECKHAT pacTexk. [Ipes
IBEPBOTO TPHMECEYHE KOJICKTHBHOTO MOTpebienne, a KMEHHO KpajlHHTe pa3xo/u Ha HpaBATEICTBOTO 32
KOJIEKTHBHO IOTpeOIIeHHE, KOUTO 3a10BONABAT MOTPeOHOCTHTE Ha 0OLIECTBOTO KATO IUTO, HAMAIIABAT
pa3ko ¢ 2.3% B peallHO M3paXKCHHE, CIPAMO CHINOTO TPUMECEHHEe Ha NpeIXOIHATa rojuHa. ToBa e
NAOKA3aTeNiCTBO, 4Ye TPABUTEICTBOTO € CHPSJIO W3NBAHEHHETO Ha BCHMYKKM TEKYIIH IIPOSKTH M He
pa3sxo/Ba CpejACTBd, KOHTO 3aA0BOJIABAT NoTpeOHOCTHTE Ha ofmecTBoTo. EnMHCTBeHara npwawHa 3a
peann3upaHusd MKOHOMMYECKH pacTeX, IIpe3 IBPROTO TpHUMEcedYHe Ha roJWHaTa, € HATPYIIBAHETO Ha
3ariacl OT crpaHa Ha upmure. C LNl Ja ce npeanaszst or uH(GIANMATA, TE Ca BIOKHIH 3HAYMMH
Cpe/ICTRA B 3allaCl OT CYpOBHHHM H MaTepHalH, He3aBBPIIEHO NPOU3BOACTBO, I'OTOBA NPOAYKOHS W
CTOKH 3a npenpoaaxda B npedIpUATHATa, KOETO € JoBelo 10 HapacTBaHe ¢ 30% B peaHO H3paXeHHe
Ha mokazarena Opyro kanuranoobpasysase. HcerumHara obade, e ye o0mara HKOHOMHYECKA IMOIUTHKA
Ha IPaBUTENCTBOTO A0BE/IE pUpMHTE 0 TaM Ja NPeyCTAHOBAT WHBECTHIHOHHATA CH jeHHoCcT. BMecTo
Ja BIAraT B JBJACOTPaiiHM aKTHBH, T¢ ¢ Nell MpeAnasBaie OT HEKOHTpOJIHpyemara HHpIanusd,
nHBecTHpar B 3amacd. [IpasurenctBoTo Ha Kupui IlerkoB HHM mokapa [0 TaM, 4Yeé MHBECTHIHHTE B
OCHOBEH KaluTa1 HaMalasaT ¢ 5.6% B peanHo H3paxKeHHe Ha TOOAIIHA 6a3a IIpe3 MbPBOTO TPHMECEUHE
Ha roauHara. CnajbsT € IPOBOKHPAH KAKTO OT BJomIcHaTa GM3Hec cpena mpe3 HOCHeAHHTe 6 Mecela,
TaKa ¥ OT JIMIICATa Ha cpezcTea KbM Ou3neca 1o [lirana 3a BE3CTAHOBABAHE U YCTOHIHBOCT.
IIpaBHTEACTBOTO CE& HPOBAIM U B IPHBIHYAHETO HA MEXIYHApoIHH MHBeCTUTOpH. ObeimanuTe

or Kupun IletkoB mpe3 2021 r. cTparerydecKd MHBECTHTOpH He €aMo, 9¢ He ce MOABHUXAa, HO H



cepTH(HINPaHHTE HHBECTHIIHH MO 3aK0HA 3a HachpyaBaHE HA WHBECTHIIMUTE, OOABEHN OQHIIMATHO 10
MOMEHTa, ca caMo 3a 30.5 miH. nB. Jlo mecerl mait 2021 r. B paMkuTe Ha ynpaeinenuero Ha [1T1 TEPB,
cepTH(UIMPAHUTE HHBECTHIIMOHHM NPoeKTH Oaxa Ha crofinocT 800 M. nB. Jlo gHec He cMe BHACTH
HUTO €/Ha 3aKOHOJATEeNHa WM Apyra MIpKa B [OJKpeNa Ha NPHBIMYAHETO HA YHyXICCTPAHHH
WHBECTHIIMM. bBirapus Bede JIRICBA OT MEXKIYHApOJHATA KapTa Hd MHBECTHIHOHHNTE HHTEpeCH. 3a
pa3jiMKa oT Hac, CbCeauTe HH OT ['5puus H PyMbHUA 0OSBARAT CTAPTUPATH [IPOSKTH 32 MHIHAPIH €BPO.
W tei KaTo WHBECTHIMHTE B CTpaHaTa CJeJBalle Ja ce MpOBOKHMpaT oT Ilrana 3a BL3CTaHOBABAaHE H
YCTOHUHBOCT, WM IIOHE Taka Oclle 3aJI0K€HO B MOTHBMUTE KBM JeHCTBAmHAA 3aKOH 332 JHPKaBHHS
Gromxer, To cneaBa na ce OTOENEKH, Y€ HHTO edHH OT npoekTute no Ilnana He e oGaBen 3a
KAaHJHJATCTBAHE, TAKa 9€ A2 ce IIeCTH BpeMe H 1a MOXKe [1a ¢e BJara B 0barapckatTa HKOHOMHKA.
CpeactBa or Ilnana usama 3a Ou3Heca, HAMA M 32 o0mecTBoTO. M3BBH BCHUYKO 0000ILIEHO O TYK,
mpeasapurenHuTe jjanad Ha HCH vy nokassar ¢1110, 4€ pacTeXbT NPe3 IbPBOTO TpHMeceune ¢ 4%, a
He 4.5% K HM Jaji0Xa CHrHaJ, Ye MKOHOMUYECKHAT CPHB PeayHO 3armoyBa. AHamu3bsT Ha S&P Global
Ratings ot 27.05.2022 r. couu, ye pactexsT e Onae ensa 1.6%, koeTo Jopu 3BYYH ONTUMHUCTHYHO B
YCIOBHATA Ha JEMOHCTpUpaHaTa abCONMOTHA HE3aMHTEPECOBAHOCT Ha yuparissamure. OT cBos
cTpaHa, y4eHHTe oT buarapekara akajeMud Ha HAYKHTe H3Be0Xa B 3aKAI0YEHHATA CH, I€ CKOPO
me yceTHM H 3amiaxara ot crardnanusa. Hue Ha cBoii pen, Hamapame pucka crpanaTa aa Obae
()MHAHCOBO CPHHATA, XOpAaTa a2 H3MAJHAT B TeKbK HEJOHMBK, a OH3HeCchT Aa ObJe YHHIOXKEH 33
HANBJHO peanen. M3HeceHuTe JaHHU M NOBUINABAINMAT C€ BCEKM/HEBHO ITOTCHLIMAN 0T HKOHOMMYECKA

KaTaCTpOd)a, IMpOBOKHPAT ¥ HAC JBJIT Ja [IPCAIasHM B'Bﬂl'apHﬂ OT HACTOMAIIOTO ITPABHATEICTBO.

KaGuHeThT B paMkuTe Ha o0ImaTa cH MKOHOMHYECKA ITOJMTHKA HE ce CIIpaBH H ¢ HH(IAIMATa,
KOATO OTHEMAa JOXOJ M IOKyIarelHa cnocoOHOCT oT xoparta. Jlumcear ajexBaTHH, YCTOWYMBH H
HOPMaTHBHO-PEFTAMEHTHPAHN MEPKH B IOJKpeNa Ha KOMIaHHWHTe. |'ofniHaTa uHbanud B beirapus
npe3 anpun yaapu 14.4%, Koero € IBa IHTH MO-BHCOKO OT cpefHoTo 3a EBposoHara. ['ogmmhara
pudnanas ot 14.4% B bearapus e copamo mecerr anpun 2021r. WM DOCIEHHS NBICH MeCel OT
yopasiensero Ha npasutenacTsoto Ha [II1 'EPB. 3a cpaBHeHue, 3a YeTUPHUTE TOAMHM HA NpeIXoIHaTa
BIacT, HEQIanMaTa € 9.8%, a camo 3a | romuHa ,,IpoMsHa“ HHORanuaATa JocTHra 10 14.4% wid ¢ 47%
nosede. OJHIIHHAT pHCT HA LeHMTe Ha xpasute € 20.7%, KOeTO nasa TEXKKO OTPaKEHHE BHPXY
HHCKOJOXoauuTe rpymi. CHTyanusTa € M3KMIOWHTENHO TEXKa M II0 OTHOIICHHWE Ha LEeHATe Ha
IPOM3BOAUTEN Ha BbTpelHus nasap. [locnenuure nasen Ha HCH couar, ye uH(ranusTa Ha NeHH Ha

IIPOM3BOINTEN HA BHTPEIIHHA Nasap B briarapus e 50% umM ABa MBTH MOBEUE OT PbCTA HA LEHH HA



MIPOH3BOAMTEN Ha MeXIOyHapoanus mnasap. Tora ca pgammmte Ha HCH. Te couwar ome, 1e
npapuTeiacteoTo Ha Kupun IleTkoB 3a mopeaeH OBT He € NpeANpHeNo HaBpeMEHHH U aIcKBaTHH MEPKH.
TlokasaTenuTe ITOKA3BAT, Y€ HE3ABHCHMO OT NpeJNpHeTHTe MepKH, LCHUTE Ha [IPOU3BOACTBO Ha
BBTPELIHAS Ma3ap Ce MOKa4dBaT 2 ITBTH IoBede OT TE3W Ha MeXIyHapomHHs mazap. llo-merafuraust
aHA/IM3 Ha IICHHTE HAa NPOM3BOAMTE] HA BBTPENIHMA 11a3ap HArjexHO NeMOHCTpHpa, ye 3a 9eTHPH
roguan ynpasinenue Ha [1I1 'EPB, npoussoacTBeHHTe IeHW ca HapacHaM ¢ e¢xsa 15.1%, a B mepuona
cnex Mecenm Mail 2021 r. mo maprt 2022 r., pecTeT e nourd 50%. [lomoOHa e M cHTyanuara c
notpebutenckara uHdmanusa. 3a YETHPU TOAMHH OT YIpaBleHHeTO Ha Ipemmepa boiixko Bbopmcos,
nndnauusata € 9.8%, a MHGUIanMATa caMo 3a KpaTkud nepuoj Ha ynpasieHue Ha Kmpun Iletxos e
3HAYUTENHO MO-rofAMa. [leCHMUCTHYHM 33 TIpaxJaHuTe H OH3Heca me OpAaT M [NAHHATE 32
HHQIAMATA, KOHTO NPEACTOH Ja Obaar oOsSBsIBaHM OTTYK HATATBK.

3apaaM HeageKBATHATA NOJHTHKA HA MNPABATEJCTBOTO HAacCelieHHeTo TI'yOH YCKOpeHo
cBOeTO 0JIarochLerosinMe H MoKynmaTeaHa cnocobHocT. OCBEH HUCKOJOXONHATE IPynu, ryDaT M He
MaJIKa YacT OT crecrsBauire, Te3dw, KOMTO HUMaT 3afe/leHH CpPeiCcTBa B I'M CHXpaHSBaT Ha HYJEBH
NUXBH, Bede ca 3aryommu 14.4% sciaencrBue oT noTpedurenckaTa HHGUIAIMA, KOATO € 2 IBTH NO-
BHCOKa OT Tazu B EBposoHara. [Jo mapau Ha HCH pasko ce nmoBMiraRa NHHHMATA Ha GEAHOCT, KAaToO B
xpas wa 2021 r. B cpaBHeHHE ¢ [pe/IXOJHATA FO/IMHA, pazMepsT i HapacTBa ¢ 11.8%. B xpad na 2020 1.
TO3M MmoKazaten ¢ Oun 451 ns., a B kpas Ha 2021 r. Beue ¢ 504.33 ne. Hacrosmure uHRannonHA
MPOLECH | PA3KOTO ITOKaYBaHE HA HEHHTE HA FOPHBATA K Ha XPaHUTERHHTE IPOAYKTH IIPE3 IOCAEIHHUTE
CeIMUIM Bede M3CTPENIBAT JIHHHSTA JI0 HHBa OT okoso 550 mB. Ilpes mepBoTo TpuMeceure Ha 2022 r.
H3TETICHATE CIIECTABAHKA OT CTPAHA HA JOMAKHHCTBATA, KOUTO [IONAAaT B 0OIIMA HM NOXO0J, HapacTear
¢ 44% cnpsAMO CBHIIOTO TPHMECEUHE Ha IPEIX0/IHATA FONMHA.

WudnanpoHauaT HATHCK BOZM IO 3ary0a Ha NEROBA KOHKYPEHTOCIIOCOOHOCT Ha OH3Heca
nopaau QUKCHpPaHHS Kypc KbM €BPOTO M [0 JOIBIHUTENHA TEXECT 3a Ou3Heca 0T axra, Ye ICHHTE Ha
NPOU3BORHUTEN Ce MPEHACIT KbM NOTPeOUTENCKATE LIEHN CPEeHO 3a 5 Mecela (KaTo ¢€ H3KII0YAT XPaHH
u ropusa). [To 103M HauwH, GH3HECHET € NPUHYICH Ja Pealn3upa NPONYKOHATA CH Ha IeHH OMM3KH 10
ceGecTOMHOCTTa WK B OUpeAeneHH ciyyan qopu nox cebecroitnoct. Tosa Boau no 3aryba Ha nedanba.
| leHOBHAT HATHCK KbM KOMIAHHWHTE € 3HAYHTENCH C OriIed Ha dakTa, ge nocnenHure janHn sa HCH 3a
Meceil alpuil, MOKa3BaT e MHNSKCHT Ha LIEHH Ha [POM3BOAMTEI 34 IOCIEAHATA FOJAHHA € HapacHal C
40.2%. ToBa 03Ha4YaBa, Ye HBATApCKUTE GHPMH KYIyBaT CYPOBHHHTC 33 Hpoaykuusra cu ¢ 40.2% mo-
CKBIO H INe MOraT Aa OPOM3BEXKJAT ChC CHIIUS MHPBOHAYATIHO NPEABHACH KalUTal 3a JNECHHOCTTA CH

40.2% no-Manko mpoaykuus. [lo-jeraliTHEAT aHANH3 HA MHQIAKEsITa IPH UCHHTE HA MPOU3BOAUTEI



soam 10 oute eauH u3Box. HCH nokasma, we MHAEKCHET € CBCTOM OT LIEHH HA IIPOH3BOJUTEN Ha
BBTPENIHHAS ITa3ap M TaKiBa Ha MEXXIyHapoAHMs nasap. IlocieqHuTe JaHHA JEMOHCTPHpAT, 4€ LICHUTE
Ha MpOM3BOAUTEN Ha BETPEMIHUA Na3ap ¢a HapacHany ¢ 49.8%, noxaro Te3m OT MEXAYHApOIHAA Ma3ap
- ¢ eagsa 25.8%. Topa o3navaBa, 4e npodJieMHTe B HBArapcKkaTa HKOHOMHKA €A MHOI'O IO-T0JIEMH
OT TE€3H B OCTAHANMH CBST, A NPABATEJICTBOTO ¢aMoO AONPHHACHA 3a ABa IbTH IO-roJIAMa

HH(IALNAA PH eHHTEe HA BLTPEMHHA HH Na3ap.

Camo 3a mect Mecena KaOHHeThT IleTKOB HH MOCTaBH B CHTYallH#, B KOATO:

o IlennTe HA 0OHKHOBEHHSA AW3C] M0 GCH3IHHOCTAHUHHTE HapacHaxa ¢ 36%, nocraraiikn
cpeIna ueHa ot 3.38 JaB. 3a JATHP;

¢ JlennTe Ha oOMKHOBeHMA Den3nH A 95 cxounxa ¢ 37%, nocraraiiknm 3.31 J1B. 32 JUTHD;

¢ 3a 6 Mecella IleHHTE HA XPAHHTE/IHHTE NPOAYKTH Ha eapo, o JaHHA Ha [ppxaBsnaTa
KOMHCHA 110 CTOKOBH 00PCH H THPXKHINA, ca Hapacad ¢ oyt 25%:;

¢ HMuduanusara nNpH OeHWTE HA NPOH3BOANTE] Ha BHTPemHHA ma3ap ¢ noutn 50% Ha
rogumAa 6a3a mo qannn Ha HCH u npejcron yekopaBane;

s Hadnanuara npn neHATe Ha MPOA3BOAATE] Ha BhTPEIIHAS a3ap e 2 MbTH MO-BHCOKA
0T Ta3H Ha MEeXKAYHAPOAHHSA Na3ap;

o Tlopmmuara nHpIANUEATA Npe3 Mecenl Mal U Mecell I0HH INle AOCTHIHe HAH-BHCOKHTE

HCTOPUYECKH HIBA cixel] ¢danuTa Ha Buarapus npes 1996 — 1997 r.

EnepreTukara ¢ egWH OT Hal-BaOXHHTE CTPYKTYPOOIPENENAITA CEKTOPH B HKOHOMMKATa Ha
Brarapus. T e npgko cBbp3aHa ¢ RaHHOHANTHATa CHTYPHOCT | 3acfira KakTo OM3Heca B CTpaHaTa, Taka H
BCAKO OBJIrapcko AOMakmHCTBO. OT TOBA KAK C€ YIPABJABA €HEPreTHKara, KakTo ¥ KakBH ca LIEHUTe Ha
EHEPropecypcuTe, OO0 TIOJisiMa CTeNeH 3aBHCH NOKyHaTenHaTa CHOOCOOHOCT Ha HAceNeHHETO H
KOHKYpPEHTOCHOCOOHOCTTa HAa  gbp)KaBHATa HKOHOMuKa. VIMeHHO B Ta3sm MHoOro BaxHa cdepa,
npasurenctsoto Ha Kupun [leTkos Oenexu endH OT Hall-TOJEMHUTE CH IIPOBAIIH,

[IbpB0 MepKHTE 3a KOMIEHCAaHWsd Ha BMCOKHTE NEHH Ha eleKIpHYecKaTa eHeprus Osxa
3aKhCHENM U HeanekpaTHH. ToBa noBefe 10 2 TBTH NHO-BHCOKA HHUIaKs B Bearapusd, B cpaBHEHHE CBC
cpeasiara B EBponefickus cpro3. [lo mocnennu nanHv wHdnanmara B crpaHara e 14.4%, jpoxaro
cpemnara mHdranus B Epona e mon 8%. Muadmamuara 8 EBpo3oHaTa € nopu ¢ HAKOIKO OPOLECHTHA
NyHKTa TNO-HHUCKA. Bucokara WHQUIAIMA, KOSTO TEXKMAT MpoBal B CcQepara Ha EHEPreTUKATa
Ipequ3BHEKa, JOBeAe [0 psA3Ko oOemHsABaHE Ha OBIArapure W OTAAICYM CTpaHATa HH OT BIW3aHE B

EBPO30H&T&. HpuanaTa €, 4¢ pas’MEpET HA TO3H MOKAa3aTell € €IUH OT KPHTCPHHTC 3a OPHCMAaHC Ha
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€IMHHATA eBpOTIeNiCKa BaTyTa. PRCTHT Ha MKOHOMHKATA 32 IBPBOTO TPHMECEYHE Ha Ta3H roauna 6e noy
cpenuus 3a EBpomnefickus cbro3 1 EBpo3oHaTa M janed HO-HUCBK OT TO3M Ha IBPKAaBH, C KOHTO
TPa/MIIMOHHO NIPaBHM CpaBHEHMEe Karo YHrapus, [lomma, Pymbprus, Xwpsatua u ap. BHb B cBos
anaIn3 OvaKBa HKOHOMHMKaTa Ha Beirapus na HaBnese B crardnaums, OnarofiapeHue Ha aeHCTBUATA U
Oe3IeHCTBHETO Ha IIPABUTEIICTBOTO.

BTtopo, ynmpaBasBamiMTe H3TO%MHXa 5.3 mMjpa. JB. OT ¢Hepreruxara - 4 mMJpja. JB. OT
eHeprHiiHATEe ApyXecTBa W owe 1.3 mMapa. aB. oT H3IMWIBKA Ha ,,DoHI CHIYPHOCT Ha
eJeKTpoeHepruiiHaTa cucrema®. O6sacHeHneTo Oellle, Ue TE3H CPeICTBa ce HacOUBaT 3a KOMIICHCALHH
3a OW3Heca 3apajd CKBIMS TOK M Ia3, C LeNl OBlajiBaHe Ha WHbnammsra. OT MuHHCTEpCTBOTO Ha
CHEPIreTHKA OMpOBEpraxa Te3W CIeKylaluu B mucMen otrosop a0 HC, karo nmocouHxa, ye eBa Majiko
Haq | Mapa. nB. ca cpeicTBaTa CTHrHaMM A0 OH3HECA 34 KOMIICHCHDAHE HA BHCOKHTE LEHH Ha
CNIEKTPOEHEPTHATA OT Mecell AEeKEMBPU A0 Mecell MapT BKIIOYHTENHO. bamzo 1.2 muyap. aB. 6axa
H3TOYEeHH OT €HepreTHKATA 3a 3aKynyBaHe Ha 3npHo. M go gHec peanno takoea HAMa, HO H
cpeacTBaTa cbmo Junceat. Pesepeute Ha ,,(DOHA CHTYPHOCT Ha €JIEKTpOeHEepruiinaTa cAcTeMa®,
TPYNAHH B NPOab/IKEHHE HA IOJHHM, 0fXa H3Pa3X0ABaHH, De3 ACHOTA B KAKBA HMEHHO HOCOKA
OTHBAT MapHTe.

Tpero, npaBUTENCTBOTO IeNeHACOYEHO H TpeJHAMEPEHO BHPHA NOCPeJHHHHTE TIpPH
HOKYNKATA Ha ra3. Pe3yararsT e, ye razpT 3a HHAYCTPHSTA 1 GATOBUTE NOTPeOATENH ce O0CKBIH
cbe 100 mun. B, camo 3a meceny mMaii. Haznauenuar nupextop Ha ,,.bynrapras® EAJ] 3akyrysa ckbi
ras or coOcreenara cu ¢upMa, a mocine # ro nponasa oOpaTHO Ha IIo-HHCKa IeHa. PHHAHCOBHAT
pesyirrar Ha ,.Bynrapraz“ EAJ] ce Bromy apacTudHO, a Jpy>KECTBOTO NMOTHHA B JBIrOBE KbM OaHKH,
OFO/KET M KOHTPAareHTH. AKO HPOABIKHE TOBA HEKAbPHO M KPaUIMBO YIpaBleHHe, ApYXKECTBOTO 10E
danupa 10 kpas Ha roAUHAaTa, a TOTPeOUTEINTE UMa peallHa ONAacHOCT Ja ocTaHaT Oe3 ras.

YeTBBPTO, ¢ Lea NPUKPUBAHE HA BUCOKUTE [IEHH, NPEIU3BUKAHYA OT CHCIKHTE C IIOCPETHHAHTE,
IPaBATENCTBOTO W3TO4M HarHeTeHMs mpes 2021 r. B xpamwmmmero ,,UupeH” estun ras. Ilpu
[IOC/IEABANIO HATHETABaHE, Fa3bT e Oblle JocTaseH 0T MOCPEIHUINTE HAa MHOTO TI0-BUCOKA IIEHA. 1€3H1
AelicTBHA HAa Ka0HMHETA e J0BeJAT J0 Olle MO-BHCOKK IeHH Npe3 ¢jeABANHA 3HMeH ce30H. Taka
HPaBATENCTBOTO 3amara GoMGa mpen cliedBalllUTe ynpapiisRal, 0e3 3HadeHde RanM ToBa me Obie
ciyxke0eH WM peloBeH KaDHHeT.

[Teto, cpeacrBaTa, npeasracHA B [L1ana 3a Bb3CTAROBABAHE M YCTOMYHBOCT 34 eHEPruiiHa
eeKTHBHOCT, 651Xa NpeHACOTeHH KbM JOGHCTKH NPOEKT 3a 3aKYNYBAHE HA CKbITH, Hee(PeKTHBHE,

He3peJIH KaT0 TEXHONO0THA, ¢ KPATHK €KCIUVIOATAIHOHEH XKHBOT, 6aTepml. BMmecto AbpXaBaTa Ia c<c
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norpixku Ja "Hamand ¢ 50% cMeTkHTe Ha JOMAaKHHCTBATa, ce xap4ar 1.5 Mipa. nB. 3a JobucTkH
IIpOEKTH 3a OaTepHH, OT KOMTO EHEePreTHKaTa Ha CTpaHaTa HiMa HyXKIa.

M nocnemHo, HO He IO BWKHOCT - JOOMCTKM HHTEPECH TrapaHTHpaxa CTOTHIH MEITHOHH
cepbxnedaba Ha  BEM-npouspoauTenure.  VhpapnsBamguTe — OTXBBPJIMXZ  HEKOJIKOKDATHO
NpeUIOXEHHATAa HA ONO3WNUATA 34 M33eMaHe Ha cBpbxnedandure Ha BEW u3pbH rapaHtupaHata um
HOpMa Ha BB3BpBIIaeMocT 0T 9%.

Jlobu3®M, KOpPYIIUS B HEKATHLPHOCT B cdepara Ha eHepreTMKaTa NOBEAOXA JIO CAJONMpalna

HHG Ay, peKOPIHH LICHH Ha TOK, Ia3 U MapHO.

ByB BpBb3Ka ¢ ropensiokenoro npeanarame Hapoanoro cnfpanne n1a npueMe pemenne 3a

FNIACYBAHE HA BOT Ha HCIOBCPHE HA MuHucTepcky chbBeT HA Penybinka B])J'lrapﬂﬂ C MHHHCTHD-

npeaceaaTe KHEHJI [leTkoB HCTKO§ ja nposajia_Ha NpPaBHTEJACTBOTO BbEB HHaHCOBO-

HKOHOMHYCCKATA IHOJINTHKA.
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